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Jsed  Cars  Roll  Again  As 
Voduction  Outlook  Foggy 

First  Tentative  Boomlet  Underway  As  Stock- 
Filers  Count  the  Likely  Results  of  Steel  Shortage 
and  Inroads  of  Defence  Production.  —  Orel 
Deliveries  Become  on  Ever  Bigger  Factor. 


With  automobile  production  falling  again  a  new  if  ternporary  | 
jom  is  on  the  way  for  used  cars.  TTie  length  of  the  boom  will  depend  I 
rictly  on  the  duration  of  the  steel  strike  and  on  the  accumulating 
<iuirements  for  steel  when  production  in  the  85  per  cent  of  the 
idustry  that  is  now  shut  down  gets  underway  again. 

In  both  Detroit  and  Windsor,  the  strike  of  the  steel  workers  isi 
ffective  to  a  great  extent.  Holiday  periods  are  being  extended  asj 
irts  to  be  obtained  from  American  auto  plants  remain  undelivered, 
leet  steel  supplies  are  getting  low  and  casting  steel  is  becoming 
ore  precious  by  the  hour. 

Not  only  is  the  advance  estimate*!* - -  '  '  ■ 

1952  cars  to  be  produced  being  Price  will  continue  to  be  the. 
rown  into  the  di.scard.  but  the  factor. 

53  car  production  is  also  being  Cleaned  Up  Inventories  | 
dangered.  It  is  expected  that  tool-  For  at  least  six  months  after  the : 
g  itself  will  be  affected.  New 'end  of  the  strike  in  the  .steel  in- 1 
rs  may  not  rise  in  price  but  they,dustry.  it  mu.'t  be  expected  that; 

11  be  more  difficult  to  come  by.  far  makers  will  get  rations,  rather 
d  the  real  end-of-the-line  retail  :lhan  everything  they  will  ask  for. 
ice  may  once  again  be  affected  The  strike  has  done  at  least  this.,  Department  of  Tiansport  crews  in  Montreal  were  i  number  of  others  waiting  to  mo\e  up  to  the  Great 

such  "thines  as  under  the  table  It  has  cleared  up  a  lot  of  the  hid-1  overtime  one  day  this  week  to  ,  Lakes  were  delayed  by  the  repair  job  for  over  24 

suen  iiuiiK.  a.  V  u  ,  '  repair  a  leak  in  the  Lachine  Canal  wall  just  out-  ;  hours. 

yments  to  speed  delivery.  ,den  inientories  which  wholesalers.;  sj^jp  Lock  No.  2.  Seven  outbound  ships  and  a  ; 

.Ml  this  is  building  up  for  an-  speculators  and  fabricators  did  have  ~ -  “  "  s—  -  - — . 

r  trade.  It  should  not  be  expected  |  Shipbuilding  and  defence  pro-  Tempers  in  B.C.  Sharpened  by  Closer  Relations 

become  as  wild  and  woolly  again  I  duction  is  getting  significantly  j  wj  .  j  .1  r  |  Q.  •!  j  «  ||  ,  J  D  ^ 

DUgh  as  it  has  been  the  last  time,  short  of  steel  in  all  qualities  and  iiCCLt  CLTlix  ttlB  LtlTllO€T  iJITIkC  AIu^TICL  QttU 


15c  A  COPY',  $5  A  YEAR 


Will  Social  Credit.  Displace*  CfOD  111  W^CSt 
C.C.F.  as  Ottawa  Third  Party?  w  Q  f  A 

Surress  of  Party  in  British  Columbia  Has  Attracted  Iflciy  OvL 

Notice  of  A’oters  in  Other  Provinces  —  Has  Estah-  • 

lished  Reputation  for  Clean,  Efficient  Government  J 

with  Funny  Money  Theories  in  Background  1 1  CWr  IVvCOTU 

By  TEMPI’S  - • - 

_ J  Ideal  Wcolher  Condi- 

Ottawa  —  Do  not  be  surprised  the  lowest  and  most  useless  and  j  fionS  Moy  Mcon  SeC- 

if  the  Social  Creditors  are  a  na-  most  ineffective  form  of  politics  |  ,  _.  Wheaf  Year 

tional  factor  in  next  general  we  have  """  "'3 

election  and  replace  the  CCF  as  Mackenzie  King  saw  all  he  m  O  Row  for  WcSf. 

the  third  party  threat.  wanted  of  coalition  in  1917-1918  - , - 

Now  that  the  Socreds  have  would  never  have  any  part  special  to  The  Financial  Times 

their  success  in  British  Colum-  ''  i  Winnipeg.— Of  the  many  factors 

bia.  the  voter  across  Canada  is  ®  which  may  limit  and  reduce 

taking  a  second  look.  He  has  dis-  feckless  an  oo  is  grain  harvests,  some,  like 

covered  that  the  Alberta  party  fumbling  Leadership  eague  appear  with 

has  dropped  all  its  double  talk  m  the  spring  of  1940  hie  “ jstartling  suddenness.  Today,  how- 

about  funny  money.  Liberals  X  xoz  s.  levcr.  the  p  r  o  g  n  o  s  t  i  c  a  t  o  r  s  are 

Frnm  tho  fiizzinpss  and  crack-  '  " ^  ilianhly  intimidated.  What  is  loom- 

From  the  fuzziness  and  crack- 

ha,  enne^  wopW  ,hi 

something  hke  ^  ^  they  could  get  a  coalition  with  ^ 

see  an  almost  pioph.>  lacticall.  after 


Ottawa  —  Do  not  be  surprised 
if  the  Social  Crediters  are  a  na¬ 
tional  factor  in  next  general 
election  and  replace  the  CCF  as 
the  third  party  threat. 

Now  that  the  Socreds  have 
their  success  in  British  Colum¬ 
bia.  the  voter  across  Canada  is 
taking  a  second  look.  He  has  dis¬ 
covered  that  the  Alberta  party 


By  TEMPI’S 

the  lowest  and  most  useless  and 
most  ineffective  form  of  politics 
we  have 

Mackenzie  King  .saw  all  he 
wanted  of  coalition  in  1917-1918 
and  would  never  have  any  part 
of  it  after  that.  This  was  why 


DUgh  as  it  has  been  the  last  time.  ^  short  of  steel  in  all  qualities  and 
Pretty  Strong  Backlog  I  quantities.  The  ordinary  consumer 
rhere  has  been  enough  auto- j  not  to  count  such  basic 

ibile  production  in  recent  years  j  Industries  as  mining  oil  well  dril- 
ind  enough  of  a  sales  resistance  | 'ing.  gas  and  oil  gathering  systems, 
o  provide  a  still  pretty  strong  ^  are  even  now  being  curtailed 
cklog  of  good  new  and  nearly- and  these  industries 
w  cars  for  the  ordinary  trade,  j  have  never  been  able  to  live  on  a 
e  indicated  shortage  is  just  |  hand-to-mouth  basis.  Mining  and 
ough.  however,  to  provide  a  |  (Continued  on  Page  10) 
ost.  though  not  a  ballooning,  to  ~  ~ 


Walkout  Poorly  Timed  With  Markets  Being  Lost  ond  \Election  Result  ? 

Prices  Tumbling  —  Political  Situotion  Affects  Settlement  - - 

Hopes  —  Industry  Supports  Its  Stand  Agoinst  CCF  Charges  Socred  Administration  ml 

Pacific  Coast  Province 


*  trade.  Business  Looks 

■t  is  much  more  important  for  A N-IAT 
>  industry  to  anticipate  the  1953 AL  InCYV 
’duction  developments;  and  Ihe 

iu.stry  is  agreed  that  it  won’t  be  *  *  ClgllljIV^e  IXISC 
;v.  These  are  the  main  questions i  _ 

, fronting  the  industry  planners.  !  ^  "SSrovotion  i 


about  funny  money. 

From  the  fuzziness  and  crack- 
potism  of  yesteryear  has  emerged 
something  like  this:  the  people 
see  an  almost  piophylaclically 
pure  regime;  they  see  some  very 
^  decent  people  at  the  head  of  the 
Alberta  government;  they  note 
some  rather  honest  looking  , 
iitmg  to  move  up  to  the  Great  apostles;  they  see  the  federal 

by  the  repair  job  for  over  24  mPs  being,  by  and  large,  rather 

j  appealing  politicians. 

I  The  Socreds  are  away  to  the  j 
'■‘Rht;  they  are  a  reactionary  re- 
•  OwCf  tXdUlXOJlS  I  gime.  People  will  view  them  as 
1 1  ,  J  D  ^  i  antidote  of  CCFism.  Therefore. 

QtlU  iSt^  •  j  irate  voter  likes  neither 

.  ,  _  *  •» '  Tories  and  cries  ’’A  ; 

nifQIIlf  f  I  plague  on  both  your  houses,  he  ! 

*  may  now  lean  toward  Socredism  j 

^  .....  .  .  rather  than  CCFism'.  I 

Socred  Administration  in  .  .....  i 

_  _  _  .  The  Alberta  government  itself 

Pacific  Coast  Province  p^^pj^  | 

Would  Work  for  Economic  think  it  is  anyway  —  and  nobody 
Integration  doubts  the  integrity,  the  decency  i 

9 -  and  the  honesty  of  its  pale  Pre-  ■ 

Special  to  The  Financial  Times  i  mier  Manning.  True  the  foot-  j 
Vancouver. — Premier  Byron  John- ^  hills  province  has  been  lucky  in 


tney  couia  gci  a  n  aiiiu  n  west  s  290.000  grain  farmers  have 

Hon.  James  Laylon  Ralston  after  p,.f,ciured  two  whoppers  in  a  row. 
the  Colonel  had  broken  with  f|e^„-es  are  still  not  available 

King.  But  King  wanted  no  part  harve.st  of  19.il-.i2. 

of  coalition.  j)  (.3,,,^  <-lose  to  attaining  re- 

_  ,  T  .  .  1  <’oi'd  proport  lon.s.  Moreover,  it  wa.s 

The  final  futile  flop  of  coali-  '  '  ... 

.  .  a  poor  quality  crop.  What  is  fast 


tion  in  the  Pacific  Coast  province 

.  .  maturing  now  mav  exceed  1928  s 

has  certainly  proved  that,  a.s  a  , 

,  .  .  .  prodigious  Yield  of  o44.. ’98.000 

i  Canadian  gimmick,  it  is  about  ,  ,  ,  , 

.  ,  bushels  of  wlieat 
as  effective  as  trying  to  catch 

,  ,  When  a  whole  vears  work  is  .'ub- 

eagles  by  putting  salt  on  their  .  .  ,u  1.  1  u  j  »  - 

ject  to  the  multiple  hazards  of  a 

ilOO-davs  growing  season,  as  in 
Manitoba  of  course  still  has  a  , „  .  _  ,  j  .  „ 

Western  Canada,  rains  and  tem- 

^  coalition,  but  in  name  on  >.  on  |pp,.3(jj^P5  generallv  become  matters 
j  Douglas  Campbell,  the  Premier  concern."  There  is  vast 

j  of  Manitoba,  is  of  course  a  strong  con.cequentlv. 

I  man  in  his  own  right.  Manitoba  combines  and  binders  will 

j  has  a  Liberal  filling  with  a  strong  everywhere  in  three  weeks' 

j  overlay  of  pure  Progessivism.  The 


never  been  able  to  live  on  a  Special  to  The  Financial  Times  company  set  the  price  for  B.C.  WouW  Work  /or  f conomic  |  think  it  is  anyway  -  and  nobody 
lo-mouth  ba,l,.  Minlb,  ,„dl  Vancouver-Brltl.h  Columbl.’  lamb.,  .xport.d  .nd  «l™lsfed  I  doubb  Ih.  Ibldgrity.  lb.  decency 

(Continued  on  Page  10)  forest  industry  strike  is  a  month  several  other  claims  of  the  C.C.F.  »  j  *u  u  .  .  ,  r, 

- - -  iold.  and  tempers  on  both  sides  of  leader  as  ‘Too  silly  for  words.’  . 

•  •  _  i  ,  ,  .  ,  u  u  1  •  .  ■  J  Special  to  The  Financial  Times  1  mier  Manning.  True  the  foot- 

SiriASfi  I  /\rklro  the  dispute  are  becoming  edgy.  Mr.« Winch  has  also  maintained:  ,  u  !  u  u  •  u  u  .  .  ■ 

SineSS  IBOOKS  emnlovees  of^that  the  refusal  of  the  operators  Vancouver.-Premier  Byron  John-:  hills  province  has  been  lucky  in 

kance  at  New  the  ll^ging  camp?  and  sL-miHs-In  ‘h-  fore.st  industry  to  settle  the  government  was  swept,  finding  oil  <The  Lord  put  it  there 

IVAIICC  AL  ItCYV  ‘00  lodging  camps  ana  .a  miiis  ,  ,  out  of  office  in  British  Columbia  s  for  the  Social  Crediters  to  find. 

PsafA-RicA  Pl-^wood  plants  have  lost  agouti  -P  _  irriV"!  tl  o'^otion  up.set.  wilt  ask  Lieutenant-:  John  Blackmore  is  reported  to  «od  continued  by  Premier  Camp- 

.Igm  Kate  Kise  sm.noo.oon  in  wages,  and  this  I®  "  ‘  Jr  h  lb  nT  Governor  Clarence  Wallace  to  cal!  have  said.;  but  whether  the  Lord 

-  ,  something  that  they  will  have  diffi-  »  .  1,  nJinteH  nn't  hvlnme  “Pon  the  Social  Credit  group  to  is  working  for  Manning  or  not.  Ci’oada  in  dull  speech. 

Fear  oggravotion  of  culty  in  recouping  regardless  ,^rbe^  '  !  the  blunt  truth  is  that  the  boys  The  trouble  about  Manitoba  po- 

olreody  serious  eosi-  the  nature  of  the  settlement.  Premier  .Tohnson  reached  this  have  hi.  oil.  l.t.cs  is  that  it  would  bore  an 

price  squeeze  —  Roil  :  Leaders  of  the  strike  are  being  P  P  *  decision  after  the  counting  of  alter-  ti  ■  .  outsider  to  death.  These  econo- 

eornings  continue  to  drop  lold  that  Ihey  recklessly  and  alternative  would  pro-  „ar|e  it  clear  that  the  .y,  pr^t’a!  1  a  .'o  ^  treatises  that  they  utter  out 

^  ’^.without  due  consideration  of  the;b®b'>’  ‘1’^  return  of  a  Com-  ^  that  the  Alberta  government  is  - -  J. 


Progressive  party,  conceived  by  ^  Reminiscent  of  1915 

honest  and  self  dedicated  men  j  westerners 

and  brought  to  maturity  by  John  3,^  look  back  on  the  great 

Bracken,  was  a  party  which  put  harvests  of  the  pa.-^t.  Many  still 
no  emphasis  on  oiatoiy  and  de-  remember  that  magnificent  crop  of 
rided  clever  and^  interesting  pub-  ,ho  ^rst  world  war  in  1915  when 
licutteranccs.  Under  Honest  John,  (he  acreage  was  onlv  about  half 
and  continued  by  Premier  Camp-  ^-ha,  jt  „as  tndav.  vet  the  wheat 
bcli.  it  has  reached  a  new  low  for  ran  .36n.ia7.onn  bushels  or  2.3  5 
Canada  in  dull  speech.  bushels  to  the  acre  The  exp’ana- 

The  trouble  about  Manitoba  po-  was:  ‘  It  rained  every  night,” 

litics  is  that  It  would  bore  an  !„  addition  fn  lasf  years  huge 
outsider  to  death.  These  erono-  crop  -  murh  of  which  laid  unhar- 
mic  treatises  that  they  utter  out  ve.cted  m  the  field.-  all  winter, 
there  are  a.s  potent  as  bed  time  \,pcferners  rerall  the  fine  war-time 
stones  for  putting  the  people  to  |y,pid  of  1942  when  the  wheat  ran 

529.nnn.nnn  bu.shels.  Tnus  was  the 
If  to  be  hor^d  w'th  your  poli-  cr,.p  w-hieh  plugged  the  elevators 
ticians  means  that  you  have  a  all  over  the  west  and  resulted  in 
good  government  then  I  suppose  countles.s  annexes  being  con- 
the  coalition  is  vvorking  in  Mani-  structed. 

toba.  But  personally  rather  than  j  The  old-timers  shudder,  however. 


'  T’  «queexe  —  RoiU  Leaders  of  the  stril 

nor  one  in  North  American  terms,  .  ,  u  ,1.  ,  iv  ,  j 

his  time  bring  European  cars  In:  eornings  continue  tO  drop  told  that  they  acted  n 

,  ,  ,  t  without  due  consider; 

big  enough  volume  to  make  a,  j  »  ,  ,  i 

i  1  *n '  and  indu^trv  arp  rp,  ■  fundsmcntal  nsture  oi 

il  dent  in  the  permanent  market?  1  ana  inausiry  are  re 

garding  with  no  little  concern  the  thUR  summer. 


big  enough  volume  to  make  a ,  industry  are  re- 'fundamental  nature  of  the  market 'u^unist  -  dominated  '®'7"befs'^?rrhe7'tw  TgJsiriu're '  ®  Social 

il  dent  in  the  permanent  market?  1  »u.ine.-  ana  "«uary  are  ”  which  was  soundly  thrashed  by  the  legislature  Crediter  is  elected  there  will  be 

:.  Will  the  steel  industry,  ex- ;  "?  ‘"’V  MtZgh  lumber  and,"'^^'  «  do  not  be  sur¬ 
ging  a  much  greater  demand  7  fore^^^  ^1  ct^ha  rtumbled  ^  >nd«^fry,  declared  one  of  itsl-^II^t  exceed  the  Socialist  C.C.F. 

•enshe  steel  in  1953  than  in  1952, I*''.  maJke  such  arthe  -  -t  frying  to  break^b^  only  one  or  two.  .Socred  majorJ  ,.3,,  ^3^^  , 

able  to  supply  all  the  automo- !  ”^'unaer^ngd^rhave‘Lcontinuedi«"y  I‘  -  ^ux.ous  to  re-j>‘--  -  over  C.C.F.  on  final ,  ^3^^  themselves  a  national 

e  makers  will  want?  per  cent  and  9  per  cent  I 737”“  store  sanity  and  good  judgme  party. 

r  i  general  freight  rates.  Already  in  a|  buMug.  the  labor  leaaers  na  e  du  nninn  |demand  recounts  m  two  seats).  j  coalition 


geiieiai  iieigiii  rates,  rvireaay  in  a - ^ -  ,.  ,,,hn  demand  recounts  in  two  seats). 

.  Will  the  automobile  makers  ^^g^price  squeeze,  many  indus-  beadedly  argued  that  the  industry  un^er  oTesent  marketing  77?’  However,  it  was  obvious  that  .  ^^nwhile  the  coalition  mess 
permitted,  once  they  get  all  the  protested  before  and  still  made  big  J  he  said  it  oSou^  thJj  "e^ber  the  Liberals  nor  the  Con-  being  cleaned  up! 

el  they  want,  to  turn  it  into  ^  operating  problem.  and  that  it  can’t  cry  “wolf”  °  indusSf ’could  not  afford  ^  servatives.  who  have  alternately  f  ‘bis  writing  it  looks  as  if  the 

isenger  cars;  or  will  the  new  recognize  be  listened  to  with  b  ^ SreSed  scall  ff  wagls  held  the  reins  of  power  in  British  are  going  to  move  in  but 

el  flow  coincide  with  the  defence  ,  ,  _  respect.  ^  ^  ‘  .  increased  scale  of  wages  „  ,  .  .  .  was  *f  fbat  the  CCF  still  have  a  good 


lers  for  such  things  as  large 
*ts  of  the  new  Patton  tanks,  etc. 


rAcnorf  ^  laivicaocu  ocaic  Ui.  .  .  nt  that 

the  fact  that  the  rate  increase  is  demanded  by  the  union.  Columbia  since  party  politics  was 

necessary  if  efficient  railway  trans-  ..  "bo  led  the  unions  mto _ [introduced  half  a  century  ago  and  ^  ^ 


1  portation  service  is  to  be  main- 


Nothing  to  Fear, 


who  formed  the  ten-year  coalition  Liberals,  who  have  been 


that  terminated  last  spring,  would'  testing  their  bouncing  propens- 
have  more  than  half  a  dozen  mem- j  “  fb^y  have  rep.’atedly 

bers  in  the  house  by  the  time  'all ,  Pifl'^d  themselves  off  the  floor 
the  ballots  are  counted.  i  ''b^*"®  fhc  electorate  has  kicked 

The  delay  over  the  result,  of  fncm.  now  are  rubbing  their  sore 
course,  has  been  due  to  the  trans- 1  as  to  coalition  they  are 

ferable  vote  svstem  which  wa.s  in- ;  S3.'’ing.  Never  again.  ’ 


•ts  of  the  new  Patton  tanks,  etc.  I  main-  ‘bi®  costly  strike  certainly  could  ten-year  coalition  ’’be  Liberals,  who  have  been 

)ver  the  last  two  questions  which ;  Inot  have  timed  the  walkout  at  a  fQ  f*  pQY  Ithat  terminated  last  spring,  would  |  ‘citing  their  bouncing  propens- 

industry  is  asking  itself  is  the!  .  ,  :  worse  time  from  the  standpoint  of  1  '  have  more  than  half  a  dozen  mem- 1  '“cs  as  they  have  rep.’atedly 

er  one-will  the  steel  mills  have  7  "  the’ raiira7"thrt  th!  "  orkers  because  the  operators.  D  p  AnQtDOY  T/i  '  bo’s  in  the  house  bv  the  time -all !  Packed  themselves  off  the  floor 

ore  next  winter  to  make  as  ®  *cm  t  bj  the  railways  that  the  unjji^p  situation  in  other  years,  0*Le*  /llloll/Cf  M  0  (j^p  ballots  are  counted  ^  w-here  the  electorate  has  kicked 

ch  steel  every  day  and  ever>7®‘c  mcreases  now  being  aPPbed  ^3^  j  J  D*  I  The  delay  over  the  result,  of  now  are  rubbing  their  .sore 

ek  as  their  capacities  would  per-:  nr  are  based  on  existing  eatnings  Strong  Hand  at  Helm  ^LOW  iSOtlU.  MjldS  course,  has  been  due  to  the  trans- 1  ®P‘’l®  a"d  as  to  coalition  they  are 

them.  ''771".."/  ‘7  *^"^7  177''"  ^bief  Justice  Gordon  Sloan,  w'ho  ,  fp,.3h,p  ,,o,p  „.hich  was  in-;  ®a.ving:  "Never  again.” 

Rise  Purely  Speculative  cognizance  of  a  probable  boost  in  j,  highly  esteemed  by  the  unions!  •  troduced  in  this  province  for  the  Tou  can  be  sure  that,  down  in 

’his  is  a  fancy  parcel  of  ques-  .^^"  ^“*7  c'"'|and  the  operators,  has  been  sug-  Lumber  Strike  May  End  first  time  at  the  recent*  election. '  Halifax  and  in  Fredericton.  Hon. 

IS  and  the  car  industry  jn  i  Railway  companies  and  ge..tpff  a.,  g  mediator,  and  he  has  Soon  as  Unions  Look  O*  Although  election  day  was  June  12.  Angus  L.  and  Hon.  John  are  look - 

lada  is  no  closer  to  the  answer  P'^'^nHy  negotiating  a  declared  that  he  will  he  glad  to  Marketing  and  Trade  jt  evas  not  until  a  month  later  that  ‘be  schmozzle  that  Bo.ss 

n  the  American  parent  com-!"''"'  rate  .structure  for  non-  consider  the  request  if  formall.v.  Situation  ,bp  final  standing  of  the  parties  -Inhnston  is  in  and  are  saying 

lies.  i  operating  employees,  with  union  made.  However,  the  whole  .situa-'  ,  became  known.  j  ‘b^t  it  can  t  happen  here.  Mari- 

■he  industry  is  pretty  well  sure  : ®  boost  of  45  cents,  tion  has.  been  adversely  affected  b.v  Spppiai  lo  The  Financial  Times  Broke  With  Tradition  !  “T'e'’®  might  well  touch  wood, 

t  the  current  rising  demand  for'®”  boi*r.  Railway  companies  point  the  fact  that  there  was  no  strong’  Vancouver  —  After  a  somewhat  Premier  Johnson  broke  with  tra- '  because  the  coalition  seems  to  be 

md  cars  is  a  purely  speculative  |  ‘b®‘-  negotiations  result  in  arm  at  the  helm  of  government  in  j  bewildered  look  at  their  new  So-  by  asking  the  Lieutenant-! - 

Car  dealers*  lots  are  emptying.  |  b^gber  w*ages,  they  wiU  be  forced  British  Columbia  when  the  dispute  ,  cial  Credit  set  up.  most  British  op^.prnor  to  call  for  a  new  gov- j  W%  *  11 

not  at  a  rate  that  might  be!‘°  f‘«’tber  freight  rate  in-,  was  in  its  earlier  phases  |  Columbians,  among  the  70  per  cent:prnment  before  all  the  election!  iT€ttll€T  U 

ed  significantly  faster  than  |  PHse‘  ‘be  rise  in  labour  j  The  men  walked  out  just  at  the  |  who  voted  for  "free  enterprise”  returned,  but  he  felt  ^  . 


toba.  But  personally  rather  than 
cover  one  Manitoba  political 
campaign  I  would  sooner  do  a 
verbatim  account  of  a  dozen 
prayer  meetings. 

Anyway,  coalitions  in  Canada 
are  just  about  doomed.  The  Brit¬ 
ish  Columbia  finale  is  an  awful 
warning.  Politically  it  is  like  a 


when  they  recall  the  drought- 
ridden  thirties.  In  1937,  for  example, 
the  prairies  yielded  a  wheat  crop 
of  only  156,800,000  bushels  or  an 
average  of  only  6.4  bushels  per 
acre. 


where  the  electorate  has  kicked  '  If  you  want  to  know  how  dull 
tiTcm.  now  are  rubbing  their  sore  I  politics  is  here  in  Ottawa  I  can 


ish  Columbia  finale  is  an  awful  One  publication,  sizing  up  the 

warning.  Politically  it  is  like  a  harvest  outlook,  described  the  crop 

sinner  seeing  hell  before  he  dies,  a-'  “up  to  its  knees  in  good  ram 

*!*  *t*  ♦!*  water”  Figiii  atiielv,  that  is  not 

If  .YOU  want  to  know  how  dull  far  from  the  mark  and  explains  to 
politics  is  here  in  Ottawa  I  can  a  considerable  extent  the  Vitality 
only  .say  that  there  is  no  Ottawa  of  the  wests  .iO.OOn.nod-acre  grain 


troduced  in  this  province  for  the  can  be  sure  that,  down  in 

Lumber  Strike  May  End  fb-st  time  at  the  recent*  election. '  Halifax  and  in  Fredericton.  Hon, 
Soon  as  Unions  Look  at  Although  election  da.v  was  June  12.  Angus  L.  and  Hon.  John  are  look- 
Marketing  and  Trade  jt  ^vas  not  until  a  month  later  that  ‘b®  schmozzle  that  Bo.ss 

Situation  the  final  standing  of  the  parties  j  Johnston  is  in  and  are  saying 

t  became  known.  I  t  happen  here.  Mari¬ 
tal  lo  The  Financial  Times  Broke  tVlth  Tradition  !  ‘imer.s  might  well  touch  wood. 


mal  at  this  time  of  year.  This  jHnie  when  the  provincial  election  anyway,  are  beginning  to  look  for-|,j|igj  interests  of  the  pro- 

the  secondhand  car  trade’s  The  7  and  9  per  cent  freight  ratei'vas  held.  As  everyone  knows,  the  ward  to  a  stability  which  they  did  getting  the! 

eymoon  period,  and  alw^ays  has !  increases  applied  for,  it  is  pointed  1  Liberal  government  was  defeated  not  initially  expect.  cabinet  out  and  a  new*  one  in- j 

n.  I  out,  would  be  effective  on  about  ^nd  it  w'as  apparent  that  Premier  Premier  Johnson  is  leaving  ‘bs,^j3jjg^  While  the  new  government, 


lots  and  as  to  coalition  they  are  only  sny  that  there  is  no  Ottawa  of  the  wests  .iO.OOn.OOO-acre  grain 
.ving:  "Never  again.”  news  in  the  Ottawa  papers  about  fjrld.  .Since  the  early  spring  thme 

You  can  be  sure  that,  down  in  what  is  doing  here  on  The  Hill,  has  been  plenty  of  moisture  in  the 
alifax  and  in  Fredericton.  Hon.  The  Prime  Minister  is  down  the  'sub.’oil.  but  up  to  the  middle  of 
ngus  L.  and  Hon.  John  are  look-  St.  Lawrence  and  nearly  every-  June  rains  had  been  Ie<s  than 
a  at  the  schmozzle  that  Bo.ss  :  body  is  available  only  by  long  normal  Since  that  time  light  rains 
ihnston  is  in  and  are  saying  ;  di.stance.  The  civil  service  is  ’have  occurred  every  day  or  two, 
at  it  cant  happen  here.  Mari-  ’  having  its  innings  and  i.s  now*  (With  some  heavy  downpours  re- 
ner.s  might  well  touch  wood.  ,  dreaming  up  new  plans  for  us  corded  in  some  hitherto  dry  tern- 
cause  the  coalition  seems  to  be  ;  for  19.),3.  tory. 

__  - - -  Apprehen.sive  of  Rust 

‘b**  moisL  humid  weather 

MTd1tt6V  i^tiplCSSlS  of  bas  thrown  a  scare  into  a  lot  of 

1  •  A  A*  farmers.  It  has  been  painfully  re- 

lit  Action  'mindful  of  the  conditions  of  the 

_  I  past  which  nurtured  the  rust  epi- 

*  AiKTiki  r  I  demies.  In  fact,  stem  rust  was  re- 

6v  AUSTIN  F.  CROSS  corded  in  Manitoba’s  Red  River 


he  demand  for  used  cars  is  half  of  the  $900  million  freight  rev-  Johnson  would  merely  carry  on  a  "7  government  a  surprise  legacy  tenuous  status  in  the  H  you  have  never  seen  Premier  bee  House.  Then  a  flurry  of  hand-  valley  last  week  but  ud  to  this 

arded  as  a  stock  piling  opera-  enues  of  the  railroads.  caretaker  government  until  the  ulti-  «  a  7nV77inc7l’ H7Jcpr77'‘®Sislature,  will  be  unable  to  adopt  Duplessis  on  the  hustings,  then  you  g^akes.  and  futile  flutter  of  others  writing,  no  damage  has  been  done. 

I  on  the  part  of  auctioneers  and  Besides  applying  for  the  general  emerged  and  formed  >  hPttpr'®  “our®®  on  any  new  policy  have  missed  something.  I  went  ^^bo  can’t  make  it.  and  he  sits  It  is  not  yet  established  that  the 

5lesalers,  w*ho  speculate  on  a  increases  in  freight  rates  the  rail-  ®  new  administration.  O^ously,  Continued  oil  development !“  ®‘  represen-  across  the  river  the  other  night  to  j  spores  are  of  the  dreaded  15B  tvpe 

d  market  coming  naturally  later  ways  are  asking  the  Board  of  Trans-  i®  looked  for  under  patronage  of’‘®‘*''®  ‘b®  majority  than  the  see  the  great  Maurice  in  action.  Before  he  does  however,  he  looks  Against  which  the  common  bread 

m  new  car  production  fails  fO|port  Commissioners  to  ^lermit  "tV" i  i!"' ‘be  party  which  originally  devised  ’ ‘"‘beral  administration  which  John-  when  he  campaigned  in  Hull,  ^ound  and  sees  this  writer.  high|w-heats  of  the  prairies  have,  as  yet. 


shape.  Continued  oil  development  i*‘  ®‘  represen-  across  the  river  the  other  night  to|down.  spores  are  of  the  dreaded  15B  type. 

7  .  77  [is  looked  for  under  patronage  of:‘®‘*''®  ‘b®  majority  ‘ban  the  see  the  great  Maurice  in  action,  j  Before  he  does  however,  he  looks 'against  which  the  common  bread 

700  to  I  Liberal  administration  which  John-  when  he  campaigned  in  Hull.^  round  and  sees  this  writer,  high  1  wheats  of  the  prairies  have,  as  yet. 


is  significant  only  in  so  far  |  hoist  in  the  rates  on  grain  and  grain  ‘  ,‘'‘®"'®*®bt  ‘"‘o  ‘be  strike:  develooment  inLntives  incor-  beaded.  I  There,  within  sight  of  his  arch- 1  y-on  the  press  bench.  Believe  it  or  no  defence 

■  ■  . '  issue.  He  declared  that  the  strike  cm  mcui  _  , 


back  to  its  normal  winter  level.s.  products  moving  in  the  west  for:  - - - 1  porated  into  the  present  B.C.  pro-'  ^ne  new  government,  regaraiess  foe.  Ottawa,  wnere  ne  couia  cock  ;  n^t  he  then  shoots  q 

it  illustrates  the  opinion  of  one ,  (jomestic  consumption.  These  rates ' 7*^^**!  7^^'®ram.  But  more  than  anything  else  “‘®  political  complexion  and  a  menacing  finger  at  the  House  jj  that  $20,000,000.” 

the  professional  groups  within  j  have  not  been  increased  since  1921,! 


The  new  government,  regardless  foe.  Ottawa,  where  he  could  cocklnofhe  then  shoots  quickly:  ‘  Where 


(Continued  on  Page  10) 


the  professional  groups  within'have  not  been  increased  since  1921, *"  ’"‘®''‘ ;  it  i.s  beginning  to  be  realized  that  aspiration.s,,  will  be  unable  to  revi.se  of  Commons  and  the  St.  Laurent  Thb  is  in  response  to  a  story  1 

larger  field  of  the  automobile :  have  been  specifically  exempt- ^  stiike  harmony  between  B.C.  basic  laws  of  the  pro-  regime,  he  let  loose.  j  wrote  for  a  national  magazine  WHERE  TO  FIND  11 

I5liy  who  have,  however,  been.^jj  hy  the  board  from  the  post  war  ,ir: _ u  ^  t  j  'and  Alberta  will  go  a  long  way  vince  until  the  new  legislature  Oo  not  imagine  that  Monsieur ;  here  1  said  he  had  20  million 

wn  to  make  mistakes.  I  increases.  The  proposed  boost  in:.,  *  pa  ^r.  saw  further  the  common  economic,  oieets,  possibly  in  the  fall.  Its  hands .  Maurice  somehow  just  suddenly  jitachpri  away  for  a  campaign.  It  is  ^ 

he  foreign  suppliers  are  watch- j  g^ain  rates  would  not  affect  the  sta-!  political  advantage  in  demand- i  ,,zill  be  largely  tied  until  it  is  givei)^  turns  up  and  begins  to  speak,  No!  Characteristic  of  Mr.  Duplessis  . 

the  impact  which  the  steel,  futoj-y  low‘Crow‘s  Ne.«t  Pass”  rates  i  7  , '"“^b  in  common.  One  well  known  necessary  power  by  vote  of  the  The  build-up  us  elaborate  and  im-  to  spot  you  in  the  crowd  and  give  Covering  the  Insurance  Field” 

te  has  on  Canadian  and  U.S,  g,.3j„  movement  from '  77  7'  .  "  organizer  now  be-  house.  pressive.  When  you  reach  the  vou  that  sort  of  good  natured  need-  Canadian  Business  Index  . 

luction  goes  without  saying.  The  1  ^Vejtern  Canada.  j  7  !t  “  cannot  spend  more  money  than  school  ground.s  where  the  Union  !  i^g  ^Edtmnal  "’" 

Lsh  car  trade  has  been  a  bit  I  in  application  to  transport  com-  ‘7’,7  V  Tk  7  i  ' western  has  already  been  authorized  by  the  Nationale  leader  us  scheduled  to  «  4.  .>  Stepping  up  U  K  Defence . 

vned  off  since  last  year  when  railwavs  are  asking  for  ,  However,  the  C  C  wil  bio<.  that  will  accelerate  the  na-  legislature  at  its  last  session.  It .  jp^gk.  there  are  already  a  thou-  The  meeting  got  under  way  early-  Production- 

!  had  to  be  shipped  back  toji^^.^jg,^  authorization  of  the  7  r  "d.7^ influence  and  objectives  of, cannot  take  over  any  industry  or  .g^^  people  in  the  yard.  The  music  repeat,  the  meeting  got  under  way  Moc7Ml?kerReco7  and . 

i Crecliters.  surDnsing  as  it  mav  al  wAQfpm  ranaHa  fr^m  Winn  -  _  2^  t_-j  X- I  ^  .  .  s-iocK  iviarxet  necora  ana 


WHERE  TO  FIND  IT 


hand  because  they  were  unsale-  i 


per  cent  freight  rate  increase,  with 


Crediters,  surprising  as  it  may  all  western  Canada  from  Winni- 
seem  to  many,  will  form  the  new  peg  to  the  coast.  In  the  meantime 


public  utility,  even  if  it  wished  to  '  blares  out  .  earl”!  Other  Market  Statistics 

..But.  under  the  whip  of  neces-  ^be  additiona“l  9  per  cent  boost  to  rvTrnmenran’dr/t  h/w  thev  fhf  ^^‘Satirre/ecHororhidfrr  """  8”'®®  P‘®'’®  ®"'‘  There  was  a  particularly  unctious  >'’®"’®  Western  Oiis  and 

to  get  more  sales  and  sourred  *  •  •  ,  .  .  governmeni  ana  just  now  tney  will  the  emphatic  rejection  of  bids  for  nital  in«nranpo  enViome  \i’Viirh  ^i-ac  .  «  <•  Mines  . . 

the  competition  for  which  con-  ®PP‘y  ‘b®  new  freight  rate  struc-  deal  with  the  strike  remains  to  be  $2,500,000  Citv  of  Vancouver  issue  one  moVcoXL^r^^^^^^^^  light  on  the  temporary  platform  re-  and  slobbery  speech  by  one  official  j  Ship  Movements  from 

ntal  car  makers  are  preparing.  '  ‘""eases  applied  for  ^een.  of  debentures  by  the  civic  finance  gy^es  introduced  bv  the  ioalhion  ^  Canadian  Ports  .  . 

British  will  probably  come  back  granted,  it  would  bring  “Grasping  Profiteering”  Charged  committee  on  July  14  underlines  ^  personally  chamoioned  bv  ®n‘l ‘be  favoured  henchmen.  For  that  the  Premier  had  done;  andj^j^g^.^^  Lead  9  interprov.  c 

th,  busln.,.  in  .  bis  way-  “'T  M  •"*  Premier  Jobnaon.  Il’'  T'’  “1“'  Z’T  ’““m''  I  HfrVKaS'c 

time  with  the  IntenUon  to  stay.  ‘"O”***.  loat  the  Brl-  mere  re.aonable  rates  will  be  ,„„„„„ced  a  11  ,”,'!!  „«  J  ‘.“  I.'  Z  ?ilSJSll'B''‘t,.  I  lJre"“c*..' 

- — - -  ‘=7.'  “®b  niarket  because  of  its  ‘‘grasp-  forthcoming  when  it  is  demon-  ,  Premier  Tohnson  ‘  ^  ^  ^  Minister.  Can.Ten.  Fund  3  Lindsay.  C.  3 

;  ,  Monthly  earnings  figures  of  Can-  ing,  profiteering”  attitude.  strated  that  capital  has  nothing  to  ®  :  premier  jonnson  ^ow  important  they  think  it  is  He  spoke  for  a  long  time;  oh  such  Canadian  Car  7  Mackeno  M. 


time  with  the  intention  to  stay, 


tish  market  because  of  its  “grasp 
Monthly  earnings  figures  of  Can-  jng,  profiteering”  attitude. 


bniDanV  Earninas  3“*®"  National  Railways  and  Can-  Mr.  ’Winch  claimed  that  BC  ‘®®''  ‘‘'O'"  ‘b®  "ew  Social  Credit  hospital  insurance  service  be  seen  with  the  Great  a  long  time!  Thep  he  was ’followed  I  c^^a^Transu"  3 'm^  &“o®  5 

r  »  —  a/lion  Psoifir.  Tio,'i,.,o.r  ..  .  .  _  .  .  ’  -.wnsrin /.i i.  “3®  actuslly  Tecorded  a  $3,000,000  _ ,,,, _ 4, _ _ _  ,_4._  *u«..  ,  .. _ , _ -  j  _  Can.  Industrics  7  Minda  Scotia  9 


(000  omitted)  Earned  ^o.  for  first  often  overcharged  Britain  25  per  P'-^ncial.  City  of  Victoria,  too,  is  on  its  lOSl-M  ope^nV 

Net  earnings  5  months  of  Current  year  show  net  cent.  holding  up  offering  of  $420,000r"fl’.  ®  operations. 


'ipus  total  . 
1.  Bakeries 
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year  on  gross  revenues  $27,489,000 1  Bloedel,  the  great  forest  industry  r’^’j 
greater.  Net  earnings  of  C.P.R.  from !  corporation,  to  the  effect  that  lum-1^7^ 


I  voted  by  the  legislature  last  year, 
lit  is  the  first  time  that  the  service 


Man.  When  they  can.  later  on,  they  by  another  mayor  who  worked  him-  Canadian  L&P*  5  'Mt  Hoyai  Rice  3 

manage  a  handshake.  self  into  an  incredible  frenzy,  all  Can.  ^  Inv.  3  Nexv  D’ickenson  9 

Cons.  Cordasum  9  lOnt.  Pyrites  9 

^  over  nothing.  But  the  impression  cons.  Disevy.  9  Pato  Consol’d.  9 

J  ,  ,4  4u  4  1-  »  Consol’d.  Paper  2  IPaton  ManuCg.  2 

Then  the  police  car  comes  round  he  left  was  that  he  was  a  greater  cons.  S  Gravel  2  Pershcourt  G.  F.  9 


Bids  on  1 
were  made  by 


>s  will  stronfflv  re.!‘‘  *s  ‘he  rirst  time  tnat  me  service  .  ..  "’,,,,11  %  Domaki.  m 

:  has  operated  "out  of  the  red.”  and  ‘he  corner.  The  lights  blink  red  and  National  Unionist  even  than  Mau  j  Scottish  2  iSilver  R'dgc 

the  Vancouver  is..ue’nu»ny  are  at  a  loss  to  understand  j  "'bi*®-  Thi®  i®  ‘he  e.scort  car.  He-^  rice.  He  .shook  with  ardour;  he  1  Dow  ^Chemical  3  ,|.  ^Canada 
V  four  syndicates  head-  why  the  Premier  did  not  announce  i  bind,  deep  m  the  soft  seat,  reposes ,  trembled  with  eagerness:  he  Famoijs  ^.y«.  7 


'  M-or«  «1  009  071  1051  i  .  ..  were  mdae  oy  luur  S^TiaiCaieS  neaa-  «  mr  riciniri  Ui«  UUl  eniuuuncc  , 

of  "’"’■‘“ied  bv  Pemberton  Securities  Ltd.. 'the  improved  financial  position  of!‘b'‘  P'-^mi"  with  hus  most  import-  rated  with  lo.valty.  _ 

jure  on  gross  revenues  $12,367,803  market  He  also  denied  one  of^gg^kers  Bond  Corpn.,  A.  E  Ames  the  fund,  before  the  election,  aslant  friend  for  the  area,  Hon,  Alex-,  Ray  Johnston  the  MLA  for  Ron-;  Imperial.  Oil 


Winch  charges  that  the  MacMillan  j 


ers  Bond  Corpn.,  A.  E  Ames,  the  fund  before  the  election,  as  iriena  lor  rne  area.  non.  a‘\iex 
(Continued  on  page  10)  1  (Continued  on  Page  10)  ®n‘‘‘'e  Tache,  Speaker  of  the  (3ue 


Gilmont  Mines  9  Trans-Empire 
Hard  Rock  9  United  Keno 


(Continued  on  Page  10) 


Imperial  Oil  2  Unit.  Securities  2 
tndep.  Min’g  9  Upper  C_  Min*l  » 
Ingram  Si  B«U- 2  iW'estn.  Potaah  « 


2  THE  EINANTTAT-  TIMES.  .TTLY  IS,  1952 

^OO  Al/I  H fkni>  fkT  Lindfay  <S:  Co  Ltd.,  in  an- 

OCC  IfO  nope  Of  ..pp^^j  fp,.  vear  end?d 

D‘  T*  Mari'h  Slat.  l?)o2,  .ahows  a  net  losa 

DClZCY  a  im^S  sf'P’'  eharizes  of  $14,374  This 


IV/I  H  ftnO  nf  Cmdsay  <S:  Co  Ltd.,  in  an- 

.C  IfO  nope  Of  ..ppppj  fp,.  vear  ended 

MM  T*  Mail'd  Slat.  l?)o2,  .shows  a  net  loss 

^ZZCY  1  IHX^S  sf'P’'  eharizes  of  $14,374  This 

comoares  with  net  eai-nings  of 
’  $20  931  in  the  preceding  year,  equal 

Paton  Manuf'g.  head  tells  *0  .$4  74  per  share  on  the  fi'i  per- 
■  111  j.--  •  cent  $10n-par  preferred  stock, 

shareholders  conditions  in  „  /, 

The  net  loss  for  vear  tinner  re- 

industry  still  bad  vieiv  ;.a  after  taking  in  a  credit  of 


Ineremd  Loss 

I  nnnninn  rmin  Edmonton  — a  daily  newspaper 
\/UfCUUlUfl  I  UUU  report  here  suggests  that  a  $6,000,- 

■  — • -  ono  pulp  mill  at  Yates.  Alta.,  about 

Cessation  of  unprofitable  iso  miles  west  of  this  city,  may 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


..  »  j  »  have  been  expanded  to  an  ex-  Aor,... 

operations  expected  to^  penditure  of  $20,000,000.  lAfJmmlm^oVcan  Pt 

show  early  results  1  Richard  Randall,  president  i  i 


Consolidated  sales  of  Canadian 


penniture  or  1  .Aluminum  ot  Can,  Pfd.  . 

Richard  Randall,  president  of ,  Am-'o-i'anaman  P  &  P 
Internationa;  Resources  Vd..  'vhicn 
IS  planning  construction  of  the  Angio-Nfid.  De\ 
mill,  is  expected  to  announce  his  Argus  Corp.  Common  ... 


That  the  Canadian  "  00!  ?ex*lle 
Ind'ustry  is  sti'.l  experiencing  a 
severe  business  depression  and  can¬ 
not  hope  for  better  conditions  in  the 
immediate  future  shareholders  of 
Paton  Manufacturing  Co  Ltd  were 
told  bv  F  Rv'and  Paniels.  prev- 
dent  at  annual  meeting  of  th" 
company  in  Montreal  during  pas; 
week 

Some  section.s  of  ‘h^  textile  in¬ 
dustry  he  said  are  beginning  to  note 


trend  of  busine.ss  but  producers  of 


$i 4.900  for  income  tax  recoverable.  Ford  Products  Ltd  for  24  weeks  company's  intentions  later  this  Ar^'i's'TeeU  Ud^ . 

In  too  previous  year  the  net  profit  period  ended  April  19th  19.32  in-  month,  report  indicates.  It  goes  on  ^  ° 

va.v  ^hmm  after  providing  statement  issued  'oy  company  is  no  ofti-  Bathurst'p  &  P.  ".A” '.V 


;  ■  <■  >0  -  terim  statement  issued  oy  company  " 

for  income  taxes  cial  confirmaliorr.  it  is 

In  d  reetors  report.  Sydney  Lev-  'oows.  -a  ere  n.gner  tnan  for  cor-  international's  initial  plar 
1”.  pre-.oent,  .stated  the  loss  tor  the  res'ponding  period  of  last  year  at  been  expanded  to  take  in 
vear  reflect.s  the  severe  cutback  n  «7.225.310  a.s  compared  with  $668.-  siderably  larger  project, 
.sales  experienced  bv  the  company  The  company  had  a  contri 

due’ to  credit  restnciion.s  imposed  onerafne  -esuits  in  rei-tair  di.  .Alberta  Government  < 

ov  T.e  government  which  were  in  u  of  the  mill  am 

force  during  'he  whole  of  me  fis-  ,5  pointed  out.  and.  as  a  ‘"S  a  supply  of  timber  ne 


cial  confirmaliorr.  it  is  believed  Belding-Corticclli  Com. 
International's  initial  plans  have  Beidmg-Conicelli  Pfd. 


s 

Div. 
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Record 

Paid 
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$ 

1952 

1951 

,60 

.15  O 

Sept 

2 

Julv 

31 

.45 

60 
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25  Q 

Sept. 
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.4ug. 
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.75 

1.00 

2,00 

50  Q 

OC! 

1 

Sem. 

15 

2.00 

1.8ti 

2.25 

56‘«  Q. 

.4ug. 

1 

July 

10 

l.SS’a  2J!5 

•2o 

Jul.v 

25 

June 

25 

.50 

.60 

.15 

Sept 

26 

Aug. 

31 

.30 

.45 

60 

15  Q 

Sept. 

1 

July 

31 

.45 

60 

4.30 

O 

Sept. 

1 

July 

31 

3.37i,i 

4.50 

1  00 

.25  Q 

Aug. 

1 

July 

3 

.75 

1.00 

1  60 

40  Q 

.4ug 

1 

June 

30  , 

1.40 

1.60 

3  00 

75  S 

Sept. 

2 

Aug. 

5 

2  75 

3.75 

.60 

15  (3 

Oct. 

1 

Aug 

30 

70 

7.00 

.70 

.17’4  Q. 

Oct 

1 

Aug. 

30 

.70 

7.00 

05 

Sept. 

15 

Aug. 

15 

10 

J!0 

due  to  credit  restnciion.s  imposed  ooerating  resuits  in  certain  di- 

ov  T.e  government  which  '''eie  in  unsatisfactory  how- 

f'irco  djrin.a  ne  ^  ^  ever.  :r  is  pointed  nut:  and.  as  ; 

ca.  year  covered  oy  m-s  rep  1  .  resuit,  operating  profit  for  period 
"In  v  iew  of  me  re.sult.s  of  the :  review  wa,’  sharply  lower 


I'our  directors 


$91.0,32  as  against  $230,240, 


woollen  fabi'ics  hav^  nm  vet  reach-  <1<?ciried  m  omit  pa.vment  ^ot  a  dm- '  a  more  extensive  project 

-Ih:,  Th.  ,  'oy  «  .  -777-^— 


forced  to  r?duc“  employment 
further  before  the  turning  poi 
reached. ' 


the  preceding  two  years 


weeks  period  of  current  year, 
which  compares  with  a  net  loss  of 


other;*"  he  pointed” out  '  "may  “^vhtrh  I  Cdm  Oils  Co^^^'ornmon '  i !  i  fo 

forced  to  reduc*  enipioyment  ^  T  ,  **u  -»  f,-e.oi  compare*  with  a  net  loss  of  •  -  •  i.  •  ^  j.L.  Cdn.  Investment  Fund . 

further  before  the  turning  point  is  Gross  profit  $22,386  for  1950-51  period  IW&intSlinS  L»rOWtn  \c.  West.  Cordage  A  "  ..  .50 

rf'^ched.*  ,  Drawing  attention  of  s^arehoi-  gS"  lis 

Between  Apr:!  1.  IPol  ana  April  pared  .tn  S8-2,498  in  19oO-5I  ii-cai ,  states  that  real  progress  Laurentide  Acceotanc'^  ^  rnn  Rr^n^t 

1.  19.-.2  -he  Paton  pre.-ident  said  year,  I  ^een  made  in  solving  some  of  Ltd.  of  sale  by  coS^o^  Cdm  &e  &  Dock .  i  fo 


menT  Sllt*  ' —  .  \AmLii  cnrnprtir*  VAiLn  h  iitfi  iif&s  oi 

g  point  IS  Gross  profit  for  the  past  fiscal  $22,386  for  1950-51  period 

year  In  presenting  figures  E.  W  Sickle 


employment  in  tne  Canadian  wool  iiig  and  distribution  ^expenses  a*-  the  fundamental  problems  and  def- '  issui 

textile  industry  had  dropped  nine-  $431,779  against  $468,028,  and  gen- ■  Tite  improvements  are  expected  sinking 

tpen  per  cent,  with  most  of  the  re-  eral  and  administrative^  expenses  i  for  the  balance  of  this  year  and  g,.o,jp  ^ 

rrammg  employees  or.  part  time  at  $267  926  against  $294,515.  ,m  subsequent  years.  ov  Gaii 

His  own  company  was  pie.-cnl.y  Balance  sheet  shows  current  It  has  been  decided,  chairman  p'residgi 
operating  a;  40%  of  parly  1932  em-  March  31.  1952,  were  $1,-  says,  that  certain  operations  which  money 

Fioymenf  and  might  possiblv  bp  ,:iR3  again.st  $1..3n3..300  a  year  have  been  consistently  unprofitable 


His  pw  n  company  was  p;  e.-ent.y 
operating  at  40%  of  parly  1932  err- 
ployment  and  m.ight  possiblv  bp 
down  to  20%  before  the  end  of  th.s 
summf ; 

Mr  Darrels  poirtrd  out  mat  t.or 
country  .s  woollen  mills  'oad.  for  tpo 
past  13  months,  been  'o=sp''  bv  t're 
same  orooioms  of  heavv  :eta.l  in- 


Balance 
asset.^  at  5 
252.583  ag 


been  decided. 


accourts  receivao 


shown  at. com, pete 


ame  orooioms  of  hea\v  :eta.l  in-  .5433005'  against  $737  361.  and  in-  ftons  witn  a  very  large  group  of 

'entor:e,=.  and  .%potty  demand  as  '.or  -  g.‘  5349  515  against  Ismail  non-unmn  shops 

esr  of  the  pri.m.ary  -ext'.'e  industry  5353  337  i  Condition  of  all  plants  and  cquip- 


which  is  available. 


Condition  of  all  plants  and  equip- 1  to  advise  you  that 
ment  has  been  reviewed  and  wTile  first  eight  months  of 
the  amounts  spent  in  past  years  .on  current  fiscal  yea 
repairs  have  been  high  they  werej  Xovember  1st.  1931 
not  sufficient  to  maintain  the  equip- '  business  acquired  vi 


• -  ipair-s  and  capital  losses 

Plan  early  start  on  Regina  I^nown  precisely  at  the  pi-es 

f  itr  mac  Kaam  WooiWaH  trt  gat 


1954  completion 


and  deferred  mam-  comparison  with  the  same 
months  of  last  year. 


'  contineencies  and  deferred  main- 
'  tenance 

!  Working  capital  of  SI. 465. 582  hs  at 


*‘How.e\-?r  tnere  arc  a.s^  diffi^'u.-  — - - -  iment  has  been  reviewed  and  while  first  eight  months  of  the  company’s  Ban^ 

ties  recuhar  ^o  t^is  •.ndust**y  t.na*  ^  'the  amounts  spent  in  nasi  years. on  current  fiscal  year,  beginning  Dom.  &  Anglo  In 

cor.tinue  to  ra*.  *  a  depressing  in-  \^OntrSlCl  I-40r  lOlr  [repairs  have  b^en  high  they  werCj  November  ISt.  1951,  new  retail  Bridge 

fluence  biisine.-  ^  ! not  sufficient  to  maintain  the  equip- '  business  acqmred  was  more  than 

r.p”mon-'”'nr.t-%Tpmrha-  im  !  ment  at  s  proper  ievcl  of  effu%ency  40%  high^^^  than  for  the  «me  Scmt.sn  ^In 

The  * '^Oiien  ino.A*T.  .  ne  empna^  ^  .Altnough  the  extent  of  tnese  re-  period  of  last  year.  Moreover. ,  oom  Malting  Coi 

$i2ed  was  feeling  than  e*ner  •  —  *pairs  and  capital  lo.'^ses  is  not  April,  May  and  June  were  record  Dominion  ^Oilciot 

sections  of  the  industrv  tne  neao  pi--  Anriv  cfnrf  nn  Raaina  Pi'^ciseiy  at  the  present  time. .  months  for  the  companv  during ,  ^ 

pressure  of  import...  A.  8^%^^of  Plan  early  start  on  Regina  53,30,- 1  which  the  volume  of  new 

woollen  m.d  '  ‘  .  refinery  —  Expect  spring  looo  out  of  surplu.y  as  a  re.serve  for  business  was  up  by  nearly  100%  oom.  Tar  A-  Chc 

ea  into  Canana  ^  ‘  ‘  ioba  ..Mnlaflnn  '  contingencies  and  deferred  main-  m  comparison  with  the  same  ^ 

from  ;he  Inited  Kingdorn.  ,t  was  1954  completion  tenance  months  of  last  year. 

from  there  that  the  domestic  Indus-  ,  ,  ‘  "Havine  now  comnleted  three  ^^^st  SuUivan  .Mi 

trv  found  its  most  difficult  com-  .  ,  ^  Working  capital  of  SI. 46.t582  as  at  Economic  Inv  Ti 

ce’ition  Sarnia —Contract  for  tne  major  April  19.  1952,  compares  with  Sl.-I^^®!’®  progiain  for  piov.ding  Enamel  &  Heatm 

Tariffs  ov  ’voollens  coming  into  portion  of  a  $7  million  moderniza- i  534  344  gt  Xovember  3.  1951  Qm-.  P^rPoanent  capital  funds,  the  fi^t  Esmond  Mills  Pft 

this  country,  he  told  the  meeting  tion  p.-ogram  at  Imperial  Oil's  Reg-  Ir^nt  asset.s  total  $2,365,538  and  cur-  'ni'oufin  the  issue  of  "A  and  "B  Federal  Fire  Ir^ 

"are  among  the  worlds  lowest,  and  ma  refiner.y  has  been  let  to  thei^fnt  liabilities  $899,956.  Cash  posi-  ^'1,  19,o0.  tne  second  Fasteners 

are  hopeles.'lv  inadequate  in  the  Fluor  Corporation.  R  W  Dunlop,  (jop,  $72,000  higher  at  $4,34.082  '  Foundation  Co. 

face  of  present  international  condi-  manager  nf  the  engineering  divis- :  g-rned  surplus  at  $603,976  reflect-  debentures  in  April  of  this  year;  Fra.ser  Comoanies 

tions.  ion  ot  Imperial's  Manufacturing  De- ;,ng  ^^e  transfer  of  $350,000  to  re-  third  through  the  present  -A.  J.  Freiman  Pf, 

■  Some  years  ago  this  country  partment.  in  announcing  the  con- ,  ^ve  for  contingencies  and  defer-  ‘ssue  of  secured  notes,  the  company  J  p!  p.l 
pla.'ed  a  maximum  duty  on  the  tract  award,  pointed  out  that  Fluor,  .  inaintenancc.  is  down  from  $1,-;'*  Pdsition  to  achieve  further  , 

value  of  woollen  fabrics  im.ported  a  specialist  in  refinery  construction,  jjg  ggg  I  growth  on  a  firm  foundation.  In  oen.  Steel  Wares 

from  Britain  to  accommodate  some  intends  to  sub-contract  a  consider- |  '  _ *  ^accordance  with  plans  announced  Goulds  Pumps  Pfi 

expensive  specialties  but  through  able  portion  of  the  work  to  western  ^  ,  1«  1  *>  'earlier,  at  least  one  new  branch  is  Goodyear  Tire  & 

inereased  co.st.s  this  maximum  ha.s  Ca-iadian.  firms.  Most  of  the  cpp- I t^OnSOl  U  1  aOCE  ■ ^  opened  shortly."  'Grafton  Co. 

b.-ougrat  a'ooiit  an  effective  duty  of  stiuction  workers  will  oe  recruited'  .  ,  ,  01  1  1  e  - TT - m - I  Gypsum  Urn  e  &  .• 

onlj'  abeu*  ’3%  op  almost  all  Bnti.sh  in  the  Regina  area.  I  | Unli-  .Standard  Fuel  Net  .Gypsum  Lime  &  s 

cloTs.  of  the  kind  we  manufacture.  Piam  construction  is  e.xpected  to  j  i^naaCa  I  iHamilton  Cotton 


I  growth  on  a  firm  foundation. 


to  be  opened  shortly." 


list  Half  Shaded 


■'vhile  the.-'c  IS  a  21 duty  on  similar  'pegin  late  this  year,  and  be  com-  - . - 

fabrics  e;iTr:ng  Britain.  pleted  by -the  sp’ring  of  19,54.  Clear-  ,,  -1.  tb  1  1  « 

•  This  situation  is  further  empna-  j.-.g  and  preparation  of  the  site  has  ®  Share 

sized  nv  T-'  British  wages,  which  jtirted.  from  $2.31  same  period 

are  bu*  43  -  o,  .hose  paid  .n  this  q-pg  contract  includes  the  hui.d-  , 

country  Depreciatio.'  of  .sterling  ;r,g  of  a  7.500  'oarrel-a-day  fluid  last  year 

in  terms  of  the  Canadian  dollar  c.'talvtic  crack. ng  unit,  a  \'acuum  _  . 

has  at  least  temporarily  nullified  aumliation  unit  with  a  9,000  barrel  i,,. 

any  intended  benefit  bv  'vay  of  .^g,;^.  cgpgcitv,  and  a  lign:  ends  T  tac 

tariff  protection  And  the  apnarent  pjgn.  for  tc  reenverv  of  gases  'gw  3^00.0 

willingness  of  the  British  to  .sell  a'  The  expansion  program,  to  oe ,  of  Con.Tiidated  Paper 


Standard  Fuel  Net 
Off  for  Last  Year 


Net  off  at  $2.11  a  share  I  -Fiscal  year  ended  April  30th-  H%dln  Mfc-  'b; 

19.a2  19ol  Howard  bmith.  Common  . 

from  $2.31  same  period  $  $  Pfd 

last  year  1  Gen  Income  1.39.687  137,579  HvdmrEfectrm ’sees 

lasr  year  Earnings  .06T60  63  774  can.  . 

- •—  I  Earned  on  stock  0  22  0  .37  imperial  Life  .Ass 

World-Wide  demand  for  pulp  hasi^'’n’'k  Capital  951  316  9.3.3.369 .  Imperial  Tobacco  Pfd. 

, declined,  and  the  price  has  weaken-  -Annual  report  of  Standard  Fuel  '[ni’^t^^HoydmB'.i*’ 
ed  directors  of  Consolidated  Paner  Co  Ltd  shows  a  moderate  re-  jn.g'j.’  xicke'  Pfd 
•  Corp.  Ltd  state  on  pi'esenting  i  ^nol'on  in  net  earnings  for  past .  ‘pipe ‘cine 

operating  statement  of  Corporation  5'ear  in  face  of  a  slight  gain  in  inter,  i'fi.ities  Pfd . 

and  subsidiaries  for  first  half  nf  ,  operating  profits  over  preceding  Inter  Utilities 

19.32  Income  of  company,  they  j  yeai's  figure.  S.T' 

;  point  out.  ma,v  be  affected  Current  Diiectors  report,  presented  bx*  J.  investors  Mutual  of  Can 
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Q 

-Aug  13 

July 

13 

1.50 

2  (V> 

Disner  Steel  "A  " 

1  50 

37'2 

Q 

.Aug.  1 

July 

18 

1.12' 

1  50 

Dome  Mines  Lfl  . 

Julv  30 

June 

30 

j2‘,a 

.75 

Dom  labnc.s  Com. 

80 

20 

Q 

Aug.  1 

July 

15 

.60 

1  00 

Dominion  Bank 

1.00 

25 

Q 

■Aug.  1 

June 

.30 

73 

1  20 

Do.m.  &  .Anglo  Inv.  Pfd. 

5.00 

1.25 

ii- 

Sent  2 

Aug, 

15 

3.75 

500 

Dominion  Bridge 

1  <^0 

40 

G 

Aug.  22 

Julv 

.31 

2  70 

3.10 

Dominion  Coal  Pfd 

1  50 

,37 

Q 

July  30 

July 

9 

1,12 

1  50 

Dom.  Scottish  Inv  Pfd. 

2  50 

62'2 

0 

Sent.  1 

.Aug. 

IS 

!.87>j 

4 .5n 

Dom  Malting  Pfd 

5  on 

1  23 

G 

-Aug  1 

July 

4 

fi.OA 

5.00 

Dom  Malting  Com 

1.00 

25 

G 

.Aug  1 

July 

4 

1  00 

100 

Dominion  Oilcloth 

1.60 

.40 

G- 

Julv  31 

Julv 

.3 

1  70 

2.10 

Dominion  Steel  &  Coal 

25 

July  30 

July 

9 

.70 

20 

Dominion  Stores  Ltd. 

.50 

■12'2 

G- 

Sept.  15 

-Aug. 

18 

.3714 

.50 

Dom  Tar  Common 

1.50 

.3T\9 

G 

Aug.  1 

Julv 

2 

M2‘,4 

1J5 

Dorr.  Tar  A-  Chcin  Com 

1.30 

37>2 

G 

Xov.  1 

Oct 

1  50 

1  25 

Dom.  Tar  A  Chem  Pfd. 

1  00 

25 

Q 

Oct  1 

Sent. 

2 

1  00 

1  on 

Dryden  Paper 

1  60 

40 

Q 

Aug.  1 

June 

30 

120 

2.00 

East  SuUivan  Mine*  .... 

25 

.Aug.  16 

Julv 

16 

.50 

.85 

Economic  Inv  Trust 

1  00 

50 

5 

Sept  30 

Sept 

12 

1  65 

40 

Enamel  &  Heating  Co.  .. 

.40 

10 

G 

,Tulv  3! 

June 

,30 

JO 

1.15 

Esmond  Mills  Pfd 

1  00 

.2.5 

G 

Aug  1 

July 

13 

75 

1  00 

Federal  Fire  Ins  . 

2  on 

:  no 

s. 

Aug.  13 

-Aug. 

11 

2.25 

225 

Federal  Grain  Pfd . 

1  40 

35 

9 

.Aug,  1 

Julv 

18 

1.05 

1  18 

Flash  Fasteners  . 

1. 00 

.25 

G 

Jul.v  15 

Jul.v 

8 

75 

1  00 

Foundation  Co. 

.60 

.13 

G- 

Julv  25 

June 

30 

.nn 

95 

Fra.ser  Companies  Com.  . 

1.00 

25 

G- 

Julv  28 

■tulv 

4 

1.75 

3.00 

.A.  J.  Freiman  Pfd 

4  30 

: 

G 

-Aug.  1 

July 

19 

3  37'4 

4  50 

.A.  J  Freiman  Common 

50 

12'j 

G 

Aug.  1 

July 

19 

.62 'a 

iD 

Gair  Co  Pfd. 

4  00 

I.fMl 

G  - 

Sept.  1 

-Aug. 

3.00 

4  00 

Gen.  Steel  Wares  Common 

1.00 

<? 

Aug.  15 

Julv 

17 

75 

1.00 

Gen  Steel  Wares  Pfd.  .  . 

5.00 

1.25 

Q 

-Aug.  1 

Jul.v 

.3 

375 

500 

Goulds  Pumps  Pfd 

1.00 

.25 

G 

Julv  23 

Jul.v 

3 

.50 

1.00 

Goodyear  Tire  &  R.  Pfd. 

2.(KI 

25 

G. 

Sept.  15 

July 

10 

1.50 

2.00 

Grafton  Co.  '.A' 

1.00 

.23 

G- 

Dec.  15 

.Aug. 

25 

.75 

1.00 

Grafton  Co.  ‘A’ 

1  00 

..50 

G 

Julv  31 

N’nv. 

25 

1,00 

1.00 

Gypsum  Lime  A  .Ala'tine 

2.00 

.50 

G 

Sept.  2 

Aug. 

1 

1.50 

1.60 

Gypsum  Lime  A  Ala'tine 

2  00 

.30 

G 

Dec.  2 

Nftv. 

1 

2  00 

1  60 

Hamilton  Cotton 

1  40 

.35 

Q 

Sept,  2 

Aug 

11 

1 0.5 

1  .35 

J  F  Hartz  '.A' 

.50 

:2  =  2 

? 

•Aug  I 

July 

37'a 

.50 

I  THE  ROYAL  BANK 
!  OF  CANADA 

I  Dividend  No.  260 

!  Notice  ie  hereby  given  that  a  dividend 
!  of  twenty-live  cent*  per  share  upon 
:  the  paid-up  capital  stock  of  this  bank 
'  has  been  declared  for  the  current 
,  quarter  and  will  be  payable  at  the 
I  bank  and  its  branches  on  and  after 
Tuesday,  the  second  day  of  Septem- 
j  ber  next,  to  shareholders  of  record  at 
I  the  close  of  business  on  the  31st  day 
of  July,  1952. 

Bv  order  of  the  Board. 

T.  H.  ATKINSON,  General  Manager 
Montreal.  Oue.,  July  15,  1952. 


'  SHOI  STORIs'llMITII 

53rd  ConsecutlTe  Dividend 

A  dividend  of  fifteen  rente  (Ifie)  pci 
•bar*  on  all  ieeued  Common  shtfee  oi 
the  Company  hae  been  declared  payabk 
September  2  next .  to  sll  ebarehnldert  a 
record  se  st  the  rloee  of  busineai  Juls 
31.  1952. 

Bj’  Order  of  the  Bosrd, 

K.  R,  OILLELAN, 

Vice-Pree.  ft  See.-Tnaa 
Brentford,  Ontario,  July  10,  1952. 

MFCOUrPRONTEMAC  € 

a  COMPANY/^^  UMITBI 


I  GREAT  WEST  COAL  i  "CO.MMON  STOCK  DIA'TDEN'D  NO.I 
COMPANY,  LIMITED  ■  .VOTICE  IS  HEREBY  GIVEN  that  I 

I  '  .regular  quarterly  dividend  of  23  e 

nivtfienrl  Vntirp  w®’’  has  been  declared  on  the 

I  umdena  isotlce  par  value  common  stock  of  MoC 

;  .  Frontenac  Oil  Company.  Limited,  j 

I  Notice  IS  hereby  given  that  quar-  able  August  30th,  1952,  to  sharehol 
i  terlv  dividends  of  twelve  and  one-  ihe  close  of  business 

half  cents  (12ii.ci  per  share  on  the 

I  outstanding  Class  ".A  "  shares  of  the  |  Order  of  the  Board, 
j  Company  and  twelve  and  one-half:  FRED  HUNT,  F.CIS, 

cents  (12’2C)  per  share  on  the  out-  '  Secretaj 

j  standing  Class  "B”  shares  of  the - 

'Company  have  been  declared  pav-  LOBLAW  GROCETFBI 
I  able  on  August  1.3th.  19.32,  to  share- 

holders  of  record  at  the  close  of  L*0.,  LIMITED 

i  business  on  .luly  31st.  1932.  Notice  is  hereby  given  tha 

By  Order  ot  the  Board.  !  quarterly  dividend  of  2,3  cents 

share  on  the  Class  "A "  shares 
ROY  W  WILTON.  a  quarterly  dividend  of  25  c 
Secretary-Treasurer  per  share  on  the  Class  "B"  shj 
I  Brandon.  Manitoba  'of  the  Company  have  been 

^July  9th.  1952  I  dared  for  the  quarter  ending  A 

I - ust  31,  1952.  payable  on  the 

I  WOODS  MANUFACTURING  September,  1952  to  sh 

holders  of  record  at  the  clos< 

!  COMPANT,  LIB4ITeD  business  on  the  .3th  day  of  Auf 

i  Notice  is  hereby  given  that  if 

'  WOODS  MANLrF.ACTlTRI.NG  COM-  ,  Payntent  tvill  be  a 

P.ANY.  LIMITED  will  on  -August  j  R^  Ord.r  •h  a 

8th  19,32  redeem  the  whole  of  the  <  ^  ^ r-^Mvv^xr 

presently  outstanding  Class  'B''  4%  i  ^ 

;  shSi'oi « i; '  ■" »« 

mailman  corporatk 

j  pan.v  will  pay  the  redemption  price  ,  LIMITED  I 

'  to  the  Registered  Holders  on  pres- : 

'entation  and  surrender  of  the  cer- j  DIVIDEND  NOTICE 

Itificates  accompanied  by  a  duly  I  vroTirF.  is:  wFBpnv  nisnrxT 


'July  9th.  1952 


By  Order  of  the  Board 

R  G  MEECH. 

Secretar 

Toronto.  July  10,  1952, 

MAILMAN  CORPORATI^ 
LIMITED 

DIV'IDE.ND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
a  Dividend  of  One  Dollar 
Twenty-five  Cents  <$l,25i 


James  Street.  Montreal,  or  19  Rich- 'share  has  been  declared  on  the 
•  mond  Street  West.  Toronto.  .standing  Preferred  shares  of 

By  Order  of  the  Board.  Corporation  for  the  quarter  en( 

j  A.  J.  FA'FE.  :July  31.  1952.  payable  July  31.  1 

j  Secretary,  i  shareholders  of  record  at 

Montreal.  July  8th.  1952.  business  on  July  17,  19J 

- : - 1  By  Order  of  the  Board. 

Woite  Amulef  Mines,  I  wm.  f.  macklaie 

Limitfid  Secret 

kimirea  Montreal.  JGly  9,  1952. 

DIVIDEND  NOTICE  — - — 

NOTICE  5  hereby  given  that  an  ,  SHERWIN-WILLIAK 

interim  dividend  of  Thirty-five'  COAAPAKiY  AE  rAMAna 

Cents  ‘.350  per  share  has  been  de- ,  OF  CANAD/ 

dared  by  the  Directors  of  Waite  LIMITED 

-Amulet  Mines  Limited  payable 

September  Ihth.  1952.  to  Sharehold-  ^'Otlce  is  hereby  gp’en  tha 
ers  of  record  at  the  close  of  busi-  ’^ustterly  dividend  of  Twenty-] 
ness  -August  11th  1952.  I  Cents  f25ct  per  share,  for  the  qi 

By  «,  ,h.  B«.rd  I 

C.  H.  WINDELER.  without  nominal  or  par  valGe 
Secretary  .  the  Company  payable  AuguA 
Toronto  Ontario,  1 19.52  to  shareholders  of  record 


here  at  orices  much  below  the  cost  tu„  -f-at  i-'arkpr  '  w'l  nArm  t  om  'T';  —  -  ....  „.  ^nvesiors  -Muruai 


1952  19.31  Howard  Smith,  Common 

5  5  Howard  SYnith  Pfd.  .  . 

jen  Income  ].39>S7  137,579  HvdrorElectrm  ’secs  , 

.et  Earnings  .-i6J65  63.774  j^oer.al  Banx  of  Can.  . 

-arned  on  stock  0  22  0  .37  imperial  Life  .\ss 

i’ork  Capital  951  316  9.3.3.369 .  Imperial  Tobacco  Pfd. 

-Annual  report  of  Standard  Fuel  Varni.sh 

o  Ltd  shows  a  moderate  re-  . 


7.09  1.75 
150 


Ingram  &  Bell  Net  DroD  in  E 

Off  On  Higher  Sales  i  ^  p-  , 

-Annual  report  of  Ingram  and  ““  v.»lc  Li( 
Bell,  Limited,  for  fiscal  year  ended  Fiscal  ' 

February  29.  1952.  shows  net  earn¬ 
ings  of  $113,697.  a  drop  of  22.4  per  Gross  Profit 
cent  from  previous  year's  $146,476.  Net  Earnings 
Sales  volume  was  up  89  per  cent  Earn  on  Profit 


auction  01  higher  qua-ity  gasoline  |  jji-on®,  ;  out  that  increased  provision  for  in-'  AIL  Lambert’  'B'  .60  15 

from  crude  oil _  ,  s,atenient  shows  operating  pro-,' :'S: . Sp  f, 

r  .  I  fit  fei'  period  under  review  off  at  ‘/Jf  niflber  rates  more  than  off-  Lake  *0/  Woods  Mil  Com.  1  60  40 

Urop  in  Larnings  j  14.823.411  from  $13,354,022  for  first  benefit  from  higher  earn-  La^e  of  Woods  -Mill.  Pfd.  7,oo  175 

*  •  V  '  hdlf  of  1951  111001710  from  ^ags.  Liquid  Sccord  -80  .20 

La  Cie  Legare  'ments  also  was  lower  at  $121,054  as,  to  a  mild  winter,  the  com-  Accept.  ;;a;;  jo  .121 

Fiscal  Year  Ended  March  31 1  $161,309.  Bond  in-'P®"^®  La  C.e  "Igare  Ltee  2  W 

riscai  xeai  ^noeq  Aiarcn  di  k  absorbed  about  $9.3.000  less  at ' ''"‘“me  than  in  the  previous  year,  Lewis  Bros . 15 

Gross  Profit  3  222  213  3  180  469  *234.666  and  depreciation  $120,000  wholesale  tonnage  showed  a  , Mailman  Corp.  Pfd .  500  125 

N^fEarnings  sl.m  2^:606!--  at  $2,414,997.  while  Provision  ®->®®  1  Kvilfa\^l^'^’o".^mon ' .60 

Vo,-,-  p,-r.f.t  ion  8  39 ,  tor  income  taxes  was  about  $8o,000|  expanu.  vT-r-.i—  a-— cn  ,= 


Ju,v  30  June  30 
Julv  39  June  30 
Sept.  8  .Aug  8 
Aug  1  Tune  .''0 

■Aug.  1  lune  30 

Oct  1  Sept.  19 

Aug  1  July  4 
Sept  1  Aug  23 
Aug.  15  July  15 

Aug  1  Julv  2 
Aug.  1  Ju.v  21 
Aug  I  July  14 
Sept.  2  .Aug.  8 

Oct.  15  Sept.  15 
Oc‘  15  Sept.  15 
Aug  14  July  31 
Sept.  30  Sept.  16 
Sept  30  Sept.  16 
Dec.  31  Dec  17 
Dec  31  Dec.  17 
Sept.  2  Aug.  1 
Sept.  2  Aug.  1 
Sept.  1  Aug  1 
July  31  July  15 
July  31  July  15 
■Aug.  6  July  14 
July  31  June  30 


sales  volume  was  up  »  9  per  cent  Earn  on  Profit  3.00  8  39  , 'or  income  taxes  was  aoout  S8o,l)l)0|  f„,.„eAAr,  ••  -McCabe  Grain  "A" 

and  gro.ss  profit  was  .substantially  La  Compagn-e  Legare  Ltee  i  io-s  at  $6,878,330.  The  earnings  for'  ,  ;  ,  -11  '♦  III  McGabe  Gram  “B" 

higher  than  in  previous  fiscal  year,  reports  for  fiscal  year  ended  March '  first  half  of  this  year,  after  all  P?‘'‘  ^^®®'  ®^PP“®®  ^  00“"^ 

expenses,  costs  and  31.  1952  net  earnings  down  sharply ;  charges,  were  moderately  iow'er  be  'MccSn'-Fronttnac  Oil  Pfd.  4.00  1.00 

taxe.-  were  aL-o  increased  from  previous  years  figure  in  face  (than  figure  for  corresponding  per- ,  “Ormai  lequiremenis  aur  g  Midland  &  Pacific  94 

Earned  surplus  account  increased  of  g  modest  gam  in  gross  operating  i  iod  last  year  at  $.3,417,072.  equal  to  current  year.  ,j  §  Mitchell  Common 

$36,803.  after  the  company  trans-  profit  ?2.11  a  share  on  stock,  as  against  .  ~  T":;  •  i  . 

ferred  $50,000  to  .ts  reserve  fund  Sel'ine  administration  and  general '  $5,926,087.  eaual  to  .$2  31  a  share.  'Unit’ed  Securities  HaS  !  . 


the  irave  uncertainties  expenses  amounted  to  $2,361,301,  sinking  fund  requirements  for  KJaft  Loss  ot  SI  6  283 

of  world  condrions,  reports  Pre-  again.st  $2,542,846  Prov-sion  for  1959  period  were  $1  957  867  as  com-  J>  1 0,^03 

sident  C.  C.  White  deprec.atior  absor'oed  $16,379  as  pgred'^  with  $'' 0.3.3  2^  last  vear  and  Annual  report  of  United 

Inventories  at  f.s,  ai  year  end  compa.  ed  with  $16,900.  witpi  income  „pi,gi  pxnenditures  of  $1  373  000  ’f*®-'  Lim.ted.  for  tne  year 

wer-  approximatAiv  the  .same  as  a  -.g^  provision  at  $98,000  aga-n-st  comnared  w  hh  $"400  000  March  31.  1952.  .chows  incorr 

year  Aarr.er  in  cpiie  of  fneir  ex-  $207  000.  I _ '  '  inve.ctments  during  period  o: 

pansion  earlv  in  the  vear  to  meet  R.alar.ce  sheet  .cnows  cui'rent  -j-  /^  .  KT  r  ,  bo.cs  for  the  year,  after  gent 

forecast  shortages  ''hn-h  did  not  a.sset  higher  at  $5,625,790  compared  1  BX68  v^Ut  INct  Ol  1  penses,  interests  on  bonds  ? 

materialize  F’.-jctjiations  ir  US  with  $5,286,225.  at  end  of  preceding  ^  ~  H  ,  ,  change,  amounted  to  $16,21 

exchange  demanded  careful  timing  .-Aar  while  current  liaDiiities  are  up  l-^TOWn  ,^6ll3roBCn  .oalance  at  deni’  at  March  3 

R'alInc^^hAe^'^^:^^^'^^^^  $3,033,991  apinst  *2  702.261  York  -  Crown  Zellerbaeh '  totalled  $28,3.8.36: 

55ork.n.g  qL  Corn  reports  ne-.v  records  in  pro-  J  A.  Fuller,  president,  st 

.2" _ ct-' ‘-"vj  1  '*1  '."'OA'  compaies  w-th  $-...o83..,64  ^  duction.  sales  and  profits  for  fi.seal  directors'  renort  that  remain 


a  modest  gain  in  gross  operating  i  iod  last  year  at  $.3,417,072.  equal  to  _ ^  _ 

■ofit  $2.11  a  share  on  stock,  as  against  .  •  «.  .  .  u 

Selling  administration  and  general '  $5,926,087.  equal  to  ,$2  31  a  share.  'United  Securities  HaS 


Midland  &  Pacific 
:J.  S.  Mitchell  Common 

j  Mitchel'  Cc  Root . 

1 M.  &  O  Paper  . 

Moore  Corp.  Com . 

Moore  Corn  Pfd 
Mount  Royal  Rice  Mills 


Q  Aue  1 
In:.  Aug.  1 
Iru.  Aug  I 
<3.  Sept.  2 
S  Oct.  15 
Q.  Oc’  15 
Aug  14 
Q.  Sept.  30 
Q.  Sept  30 
Q  Dec.  31 
Q.  Dec  31 
Q  Sept.  2 
Q  Sept.  2 
Q  Sept  1 
Q  July  31 
Q  July  31 
Arr.  .Aug.  6 
July  31 
Q  Julv  31 
Nov.  27 
Q.  Sept.  15 
Q  Aug.  1 
Q  -Aug.  1 
Aug.  1 
Aug  30 
Q.  July  19 
Julv  31 


THE  SHERWIN-WILLIAA 
COMPANY  OF  CANADi 
LIMITED 

Notice  is  hereby  given  thi 


Toronto  Ontario 
:july  14th,  19.32 


.69  .45 

69  .45 

1.29  1.60 

525  7.00 

60  80 

J7ti  .50 

.15  20 

2  00  2.00 


Julv  17 
Nov.  13 
Aug.  15 
Julv  15 
July  15 
July  15 
July  31 
June  30 
July  15 


gq  I  Notice  is  hereby  given  that  a  ■ 
5  00  ■  dividend  of  7  cents  per  share  has 
j'^  'been  declared  on  the  outstanding; 
60  j  Capital  Stock  of  the  Company,  pay-  ^ 
'60  iable  on  -August  14th.  1952.  to  share-' 


Taxes  Cut  Net  of 
Crown  Zellarbach 

N'aw  York  —  Crown  Zell, 


5  979  1-5*  vAar  ard  -Annual  report  of  United  Secur-  McIntyre  Porcuome' M.  . 
',.'.1-.'“  ^'t  iti  99- non  it-e-'  Lim.ted.  for  the  vear  ended  .Vational  Hosiery,  A 
lies  of  $l,37o.000  M'-oh  3’  193'’  chows  inenme  from  National  Hosierv.  '.A' 
2,400,000  -Vlo-ch  3-.  199...  .now,  inconne  from  g.^g, 

_  I  mve.nments  during  period  of  SL.918.  Ontario  Steel  Prod  Pfd 

«  ,  f  ,  Lfo.^s  for  the  year,  after  general  ex-  Penmans  Limited  Common 

INet  Or  I  penses,  interests  on  bonds  and  ex-  Penmans  Limited  Pfd. 

II  1  1  change,  amounted  to  $16,283  and  ®'2'  61  Co  Com.  . 

llarbach  ,ng;aoce  at  debit  at  March  31.  1952.  |fnoId-Cm"mr’^'' A' 
Crown  Zellerbach  totalled  $283,856.  Rcitmans  Common  .... 


against  $1  439. .3.3s  and  c.irrent  liabi¬ 
lities  of  ,$460  877  agains’  $379  280. 

Sales  for  tne  first  q.jarter  of  the 
ciompany'.s  currert  fiscal  year  are 
reported  to  be  13  per  cent  higher 
than  in  the  same  period  of  last 
year  The  company  :s  hopeful  of 
earnings  equal  ’o  or  exceeding 
those,  of  last  vear  Mr  Wh.'e  states. 


T-ade  accounts  receivaoie  are 


$2,591. i99  Corn  reports  ne-.v  records  in  pro-  J  A.  Fuller,  president,  states,  in  Re:tman'.«  Pfd. 
jb'e  are  sales  and  profits  for  fiscal  directors'  report  that  remaining  in-  poljanq  Pfd 


49 

ion  1  49 
Com.  1.29 
,  Pfd  2  on 
,  Pfd.  2  25 


PUBLIC  NOTICE 

HHOTM  Petroleum  and  Naturol  Gas  Leases  before.  Production  of  paper,  ..  stand.  Pavmg  Pfd  Extra 

U«Ki4/  IN  THE  board  and  pulp  totalled  9.53.619  tons.  Southern  Canada  Power  Co.,  Ltd  ,  Stand^  Paving  Common  .  l.oo 

*  .  J  A  per  ®®"t  more  than  in  the  ,  reports  continued  S'owth  in  de- :  Stanley  Brock  _  A„  . . 

Armena  ond  Camrose  Areas  'previous  .vear  Taxes  were  $,36..3,31,-  ®!1®*®'  ‘P  ihe  Eastern  of  Can.  Com.  ..  .89 

642.  up  19  per  cent  from  $30,564.-  Townships.  The  number  nf  com-  gteel  Co  of  Can.  Pfd.  ..  .89 

The  undersign*'!  will  receive  up  to  the  close  of  office  August  14.1806  the  year  before.  ipanys  cojinected  customers  is  justj  Sullivan  Cons,  . 

1952.  offers  to  purchs.’e  a  Petroleum  and  Natural  Gas  Lease  for  each'  Workin'^  canital  as  of  April  30  '•‘Pder  68.500.  and  local  industry  has;  union  Gas  Co  of  Can.  ...  1 90 
of  the  following  p,9rcels.  namely.  I  was  S75.8.3'l.l40  compared  with  $65.-  b®en  picking  up  new  momentum  in  United  Corp.  "A"  .  159 

.  565.826  a  year  earlier.  .Additions  , ‘^e  past  two  or  three  months.  The  Lr-ited  Coia  ^^^B  -69 


(923  919.  equal  *0  $7.75  a  share,  ei'97  a  IhaiA 

j  against  $25,323,650  or  $8.21  a  sh'are  _ 

in  the  previous  fiscal  year.  Sales'-  ^  j  »» 

rose  $20,229,417  or  nine  per  cent  to  SOUihern  Canada  POWCr 


I  Sigma  Mines  Ltd 
I  Slater  Co.,  .N'  Common 
,  So.  Can.  Power  Common 
(Stand.  Fuel  Pfd 
(Stand.  Paving  Pfd  . 


$245,998,220  from  $225,768,803  the  ^ftill  Arnwinn  (Stand.  Paving  Pfd  . 

year  before.  Production  of  paper,  .7  ”  aT'  V  ^  .^9,..,  Stand.  Paving  Pfd  Extra 

hoard  and  niiin  tntallAd  Q53ftiQ  tone  Southern  Canada  Power  Co.,  Ltd  ,  Stand  Paving  Common  . 


of  the  following  p.srcels.  nam.ely 

Armena 


Parcel  No. 

Part 

Sec. 

Tv  p. 

Rge. 

Mer. 

Acreage 

5 

NE  -‘4 

24 

43 

21 

4 

160 

6 

N  W  14 

24 

43 

21 

4 

160 

7 

S.E  I4 

4 

49 

21 

4 

160 

Camrose 

2 

S.w  Vi 

4 

48 

20 

4 

160 

Any  lease  tha*  may  be  granted  snail  be  issued  pursuant  to  Part  VI 
of  the  Mines  and  Minerals  .Act 

The  offer  in  eacn  case  must  'oe  accompanied  'oy  the  full  amount 
of  the  purchase  price  together  w  ith  the  rental  at  the  rate  of  $1.00  an 
acre  for  the  first  vear.  and  tne  lease  fee  of  $10,00 

The  purchase  price  rental  and  fee  n-iust  be  in  the  form  of  cash, 
bank  draft,  marked  cheque  on  a  chartered  bank  certified  Treasury 


was  $75.8.31.140  compared  with  $65.-  up  .ww  mu.ncmui.,  lu  un  va  o  . 

;  .565.826  a  year  earlier.  .Additions , past  two  or  three  months.  The  Lnjted  Coia  ^^^B 

'to  propertie.s  amounted  to  $14.000,- ^ trouble  spot  at  present  is  in.v’entures  Limited 
(000  against  S15.00h.000  a  year  before.  '  ^be  textile  industiy.  but  there  are,  victoria  &  Grey  Trust 
(The  first  newsprint  from  the  milli^'Sns  of  rehabilitation  in  the  near  waterous  Lmi  ".V' 
a-  Elk  Falls.  Duncan  Bay.  n.C  .  future.  !  xLc,n‘‘®vipu  Pt 

w  hich  IS  50  per  cent  owned  by  Pact-  ^'ew•  industries  have  come  in.  west ‘Can.  "Breweries 

Ific  Mills.  Ltd.,  wa.s  produced  JuneiOthers  have  enlarged,  still  others  Westminster  Paper  'A‘ 

(10,  six  months  ahead  of  schedule.  w-i!l  get  established  this  summer.  ]  Westminster  Paper  'B' 

1 - —  - —  I  Zellers  Ltd.  Common 

'  «  —  ■  «  I  Zeller-s  Ltd.  %  3Pfd.  ... 

C _  I  _ I  C- _ I-.  (Zellers  Ltd.  6%  Pfd,  ... 


UO,  six  months  ahead  of  schedule,  'will  get  established  this  summer. 

Scrap  Iron  in  Good  Supply 
'But  Outlook  Gives  Concern 


(31 '4 

Q 

Sept 

15 

Sept. 

to 

2.183, 

.50 

S. 

Dec 

15 

.N'ov 

15 

2.00 

.50 

<3 

July 

25 

June 

30 

1.50 

.2214 

Q 

Oct. 

1 

Sept. 

3 

.90 

.25 

Q 

Oct. 

1 

Scot. 

5 

1.00 

.20 

Q 

July 

31 

July 

13 

60 

.50 

Sept. 

2 

■Aug. 

1 

2  50ia 

05 

Q 

Oct 

i 

Sept. 

5 

20 

05 

Q. 

Jan 

2-53 

Dec. 

5* 

05 

.20 

<3. 

-Aug. 

15 

July 

15 

1.40 

1.73 

Q. 

.Aug. 

15 

Julv 

15 

5.25 

75 

<3. 

Aug. 

15 

July 

15 

225  . 

1  50 

Q. 

Aug 

1 

July 

.3 

4  50 

1  00 

s 

Aug. 

1 

Julv 

14 

2  OO 

.25 

<3 

Aus. 

2.5 

July 

15 

.75 

.27 

<5 

Oct. 

1 

Sept. 

15 

1.15 

25 

<3. 

Aug. 

1 

July 

15 

.75 

25 

Q 

■Aug 

1 

July 

15 

.75 

20 

Sept. 

2 

•Aug 

15 

60 

1.06'4 

G 

Sept 

15 

•Aug. 

31 

3  183, 

50 

G 

July 

25 

Sept. 

5 

4  25 

1  75 

G 

.  Aug 

1 

June 

30 

5.25 

1  06 

Q 

Oct. 

1 

Julv 

15 

.60 

20 

Q 

-Aug. 

1 

July 

15 

.30 

.10 

Q 

-Aug. 

1 

June 

30 

1.50 

35 

Q 

Sept 

1 

-Aug 

12 

1.4.5 

.30 

Q 

Aug. 

25 

July 

IS 

90 

.50 

G 

Oct. 

2 

Sept 

2 

2.00 

.56 '4 

G 

Oct 

2 

Sept. 

2 

1.6834 

.25 

Q 

•Aug. 

1 

July 

10 

1.00 

25 

Julv 

28 

June 

28 

55 

,45 

Q. 

Aug. 

1 

July 

10 

1.35 

40 

Q. 

Aug. 

13 

June 

18 

1.20 

5«'4 

Q 

Aug. 

1 

July 

15 

1.6834 

,62 'a 

s. 

Oct. 

1 

Sept 

I 

1.75 

.12 ',a 

Oct. 

1 

Sept 

1 

1.87  >4 

50 

s 

Oct 

1 

Sept, 

1 

1.00 

.15 

Q. 

Aug. 

1 

Julv 

10 

.45 

.10 

Q. 

Aug. 

1 

July 

10 

.30 

.20 

9 

Aug. 

1 

July 

7 

.90 

20 

Q. 

Aug. 

1 

Julv 

7 

.90 

.10 

Aug. 

16 

July 

16 

20 

25 

0 

Aug 

1 

Julv 

4 

75 

.38 

G 

Aug. 

15 

July 

15 

1.12 

.40 

G 

•Aug. 

30 

July 

31 

1  90 

75 

<3 

Oct. 

1 

Sept. 

5 

2.25 

.15 

July 

28 

July 

10 

20 

.20 

Q 

Sept. 

15 

Aug. 

30 

.60 

20 

Q. 

■Aug. 

15 

July 

31 

60 

1,75 

s 

Aug. 

15 

Aug. 

11 

3.50 

1.37', 

G 

.Aug 

1 

Julv 

15 

4  12‘a 

2.5 

Q 

Sept. 

2 

.Tulv 

31 

.73 

12'a 

G 

Jufv 

.31 

July 

9 

25 

12'a 

July 

31 

July 

9 

25 

•  17'a 

Q 

Aug. 

1 

July 

1 

.60 

.31 '4 

G 

Aug. 

1 

Julv 

1 

.9334 

.37'a 

Q. 

Aug. 

1 

July 

1 

1.12'a 

.45  July  14th,  19.32  jlOth  day  of  July.  1952. 

:«  7  r7"T  ;  7  i  •’f  the  Board. 

1I0  '"''«s*ors  Mutuol  ot  j  p.  w.  hollingworth. 

Canada  Ltd.  '  Secretary-Treasuri 

80  !  Montreal.  Que., 

IJ  DIVIDEND  NOTICE  j^ne  12,  19,32 

Notice  is  hereby  given  that  a  !  SHEA'S  WINNIPEG 
5  00  (dividend  of  7  cents  per  share  has  RDEia/eB'v 

1^5  Ibeen  declared  on  the  outstanding;  BREWERY  LIMITED 
69  (  Capital  Stock  of  the  Company,  pay-  ,  CLASS  “A”  SHARES 
(60  (able  on  -August  14th.  1952.  to  share-'  DIVIDEND  NO.  12 

1  $2  ( holders  of  record  at  the  close  of  .  is  hereby  given  that 

jbu-mes.  on  July  Jl.t.  1932.  i.fvon'fn"". 

a  !  E.  G.  O.  HOWARD.  i 

,  '1.  Winnipeg.  Secretary for  ^be  half  year  eni 

i,. '  _ :  Z  M 

»  I  DUPUIS  FRERES,  LIMITEE  ‘mz’  “uli 

509  I 

7  oo  :  Preferred  Dividend  Nefiee  No.  24  ED3VARD  JUD 

gqq  NOTICE  ;s  hereby  given  that  a  Secretary-treaiv 

dividend  of  Thirty  cents  f0.30)  per ' 'Winnipeg.  ^Manitoba. 

1.39  (share,  being  at  the  rate  of  4  80%  Ju^7,  1952. 

per  annum  has  been  declared  on  SHEA'C  WIKIkllDB^ 

85  (the  $25  00  par  value  Preferred;  Bpcwtov  e  EnieeBM 

'Shares  of  the  Company  for  the;  BREWERY  LIMITED 

7  90  !  three-month  period  ending  JulVj  CLASS  “B"  SHARES  : 
■|f[  i31st,  1952  and  payable  on  -August  DHTDEND  NO.  12 

1.09  !  15th.  1952.  to  shareholders  on  record!  Notice  is  hereby  given  tha 
145  ias  at  July  31st,  1952  i  dividend  of  seventy-five  cents  ( 

2  00  I  ^  -u  B  ■P®''  6bare  plus  a  bonus  of  twe 

2  23  I  On  behalf  of  the  Board  ,Lve  cents  ‘250  per  share,  a  i 

I  JEAN  MARC  L-ALONDE,  I  one  dollar  r$i.00»  per  shari 

50  I  Treasurer.  .’be  outstanding  class  B  share; 

I'm  lJulv  14.  19.32.  'f’o  Company  has  been  decl; 


Consol'd  Send  Cr  Gravel 
jOpens  New  Paris  Plant 

I  Paris,  Ont.— Official  opening  has 
j  taken  place  here  of  a  new  pit  and 


'ihe  outstanding  class  B  share 
the  Company  has  been  decl 
.  jfor  the  half  year  ending  Augus 
:  1952.  payable  on  August  15.  195 
shareholders  of  record  at  the  c 
of  business  on  July  31.  1952. 

EDWARD  JUD 
[  Secretary-treast 


•39  I  processing  mill  built  and  operated  Winnipeg,  Manitoba. 


I  in  West  Paris  by  Consolidated  Sand  juiy  7  1952, 

:  and  Graa  el.  - - - - 

I  This  new  pit  makes  use  of  a  STANDARD  PAVING 

(new  sy.stem  of  producing  sand  and 

I  various  grades  of  gravel.  It  i.s  the  MATERIALS  LIMITE 

only  mill  ot  its  type  on  the  North  |  PREFERRED  DIVIDEND 


?  5?  American  continent  The  crushing 


ley  Masm  MiMs  Pfd  5  50  Q  Aue  1  July  15  4.I2I2  5.50  ,  orinHincr  milk  were  built  at  isiA+iptf*  c  Kat-aKv  - 

t  Can.  Breweries  ....  l.AO  Q.  Sept.  2  July  31  .75  1.00  and  grinding  ^ *5  hereby  given  that  c 

tminster  Paper  ‘A*  .50  12>2  Q  July  31  July  9  25  ,50  a  cost  of  more  than  SToU.uuu  ine  dends  upon  the  cumulative, 

tminster  Paper  B*  ..  I2^a  July  31  July  9  25  .35  plant's  productive  capacity  IS  3dU  rJeemable.  participating  arid  i 

ers  Ltd.  Common  TO  .I7»i  Q.  Aug.  1  July  1  .60  67tj  tons  an  hour.  ,  vertible  preference  shares  of 

.  H9  3u"  §  Aul  1  Julv  ’  ifIMio  - - -  'Company  have  this  day  been 

ej^ld.  6  .  Pfd .  !.59  .3,  s  Q,  Aug.  1  JuN  .  1.12  ,  1.50  g.j,^jj^Yj.LL  OIL  SHARES  SOLD,  dared  as  follows:  I 

S.— Semi-annuaily.  int.— Interim.  Q.— <juarteriy.  Arr.— Arrears,  ini— Initial  :  Announcement  is  made  that  Stuy-  cumulative  dividend 


Dominion  Scottish  ■ 

M  •  A  ^1  I  I  )  population  ii 

Earnings  Are  Shaded  as  compared 

Dominion  Scottish  Investments  years  earlier 


bank  draft,  mark®i3  cheque  on  a  chartered  bank  certified*  Treasury;  **  ®^^^^ '' ^  Am-,  pnnainion  Scottish  Investments 

Branch  order  cheque  certified  non-negotiable  transfer  voucher,  or  ply  in  both  Canada  and  the  U.S..  ac- ,  ®'1?“  P  .  .  that,  Ltd.  reports  for  fiscal  year  ended' 

a  letter  of  credit  i.ssued  by  any  chartered  bank  in  Canada  in  favor  of  wording  to  Canadian  Scrap  Iron  and  existing  .surplus  in  both ‘coun- '  May  31st.  1952  an  increase  in  or- 
the  Provincial  irea.surer  Steel  committee  The  long-term  out-  tries  is  temporary.  '  dinary  revenue  to  $258,963  from 

Anyone  may  ?sK  tnat  if  ni.c  offer  on  one  parcel  is  not  accepted  look  i.*.  it  is  indicated,  however,  for  Uncertainty  as  to  whether  enough  .  .  nreredme  vear  and  a 

that  he  be  considered  on  another  parcel  providing  his  order  of  choicel;  .  consiimotinn  in  ^erap  for  steel  plants  will  be  avail-  <  P*  ®  «  y 

is  clearly  .stated  and  that  the  amount  of  his  remittance  is  sufficient  iO  hotli  countries  ^  ^  6ble  next  winter  is  being  expressed  '  reduction  m  extraordinary  revenue 

satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice.  Normally  about  50  er  cent  of  of  the  Canadian  Scrap  ;  from  $39,600  to  $9,000  net  earn- 

The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  .the  ”^eh  ^in^  steel  ^  furnaces”  and  '  ^  Steel  Committee.  ( ings  after  charges  were  moderate-' 

to  the  Director  of  Mineral  Rights.  Room  227.  -Administration  Building, 'founfiries  Ls  scrap.  With  more  than  ,  The  steel  plants  can  still  buysuf-jiy  lower  at  $205,492.  equal  to  96 

Edmonton.  a  million  annual  tons  of  new  pro- '  ficient  scrap  to  meet  their  current  ( cents  a  share  on  common  stock  as 

The  Department  reserves  the  right  to  reject  any  or  all  offers '  *''J9tion  facilities  scheduled  for  ;  needs,  but  expansion  plans  in  the  compared  with  $223,652,  equal  to 

received  and  to  refund  to  the  person  making  the  offer  the  moneys  jPPP^Pl^tion  by  mid-1953.  more  raw  |  industry,  and  the  possibility  of  an;  51,13  g  share. 

received  from  him.  'material— more  iron  and  more  scrap  iron  ore  shortage  combine  to  port- ,  dividend  on  the  com- 

_  .  ,  .  ,  1 — "'ill  be  needed.  Big  charges  of  (end  a  .sharp  rise  in  scrap  needs  by  ;  shares  was  paid  during  the 

■  ®'V®^  lease,  if  issued,  carefully  prepared  scrap  .save  fuel  ,  the  end  of  the  year.  'year  and  2.136  preference  shares  of 

will  be  subject  to  the  royal. y  tha  may  t'me  to  time  be  fixed  j  gj-q  iron  re.^urces.  and  cut  down!  Canada's  scrap  consumption  ;  trust  were  purchased  for  re- 

bv  the  .L"’,  Theirefinmg  time.  Therefore,  scrap  has  'should  be  at  least  250,000  tons  high- '  nj-ement.  Outstanding  preference 

Mines  ''"j-  '■9'’6ive  consideration  mustig  major  importance  in  the  nation's  er  in  1952  than  last  year  unless  '  scares  have  therefore  been  reduced 

be  on  a  .trictiy  ca-n  p  ircna  n.i.  (economy.  completion  of  new  steelmakmg  to  47.000  from  the  49.136  issued 

The  person  making  an  offer  accepted  by  the  Department  will  be'  Canadian  scrap  consumers  cur-  facilities  is  slowed  down  by  mate-  and  outstanding  a  year  ago. 
given  a  stated  time  within  which  to  make  f'urmal  application,  j  rently  report  rather  more  than  rial  or  equipment  shortages.  An  amount  of  $219,262  was  real- 

u  u  ci-iA^rrurTT  r  normal  seasonal  increase  in  ferrous  It  insufficient  iron  ore  moves  to  ized  in  profits  on  securities  sold 

H  H  SOMERVILLE.  scrap  available  to  them  through  the  milLs  during  the  shipping  sea- ( during  the  year  as  compared  with 

•Deputy  Minister  of  Mines  and  Minefals. !  regular  trade  channels  son.  it  may  become  necessary  to  in-  .$136  643  in  the  previous  year.  An 

July  3.  1952,  I  In  the  U  S.  scrap  consumption  crease  the  proportion  of  scrap  used  amount  of  $27,569  was  added  to 

Eebnonton.  Alberta.  32819-1  j  has  been  held  down  recently  by,  in  steel  meltings.  _  |  earned  surplus  account.  '  ' 


the  Provincial  Treasurer  Steel  committee  The  long-term  out- 

Anycne  may  ?sK  tnat  if  ni.«  offer  on  one  parcel  is  not  accepted  look  is  it  is  indicated,  however,  for 
that  he  be  considered  on  another  parcel  providing  his  order  of  choicelj  .  consumotion  in 

is  clearly  stated  and  that  the  amount  of  his  remittance  is  sufficient  to  i,'l®‘,®®®®^„,  consumption  in 

satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice.  (  ®  ®, 


'  vesant-North.  Limited,  of  Toronto. 

I  About  one-fifth  of  Canada's  underwritten  209.000  shares  of 
(population  lived  on  farms  in  1951  stanwell  0:1  &  Gas.  Ltd  .  at  85  cents 
as  compared  to  27  per  cent  ten  a  share,  payable  one-half  cash  and 


(the  balance  in  30  days. 


NOTICE  TO  SHAREHOLDERS  OF 

CHIBMAC  MINES  LIMITED 

The  President  of  SULPHUR  CONVERTING  CORPORATION  is  asking 
shoreholders  of  CHIBMAC  MINES  LIMITED  to  toke  notice  that  of 
a  generol  special  meeting  of  shoreholders  of  CHIBMAC  MINES 
LIMITED,  held  ot  the  Windsor  Hotel,  Montreal,  on  lune  11th, 
1952,  it  wos  resolved  to  pool  the  two  hundred  thousond  (200,000) 
shores  of  our  componv,  given  in  poyment  of  the  purchase  price 
of  the  dssets  of  Chibmoc  Mines  Limited. 

These  pooled  shores  ore  now  in  the  hands  of  Chartered  Trust 
Compony,  388  St.  |omes  Street  West.  Montreal,  ond  ore  ot  vour 
disposol.  You  ore  being  asked  to  kindly  deposit  vour  shores  of 
CHIBMAC  MINES  LIMITED  immediotely.  so  os  to  permit  the 
Trust  Compony  to  effect  the  exchonge  without  deloy. 

|,  A,  LECLERC.  President 

Montreol.  luly  10th  .  1952 


A  cumulative  dividend 
31  *4  c  per  ghare 
A  non-cumulative  divide 
of  31*4C  per  share 
.4  participating  dividend 
12!2C  per  share 

'jPa.vable  on  the  1st  day  of  OcM 
19,32.  to  shareholders  of  record 
the  12th  day  of  September,  195; 
By  Order  of  the  Board. 

H.  O.  CHAPMAN. 

Acting  Secret 
Toronto,  Ontario,  June  26th,  19J 

STANDARD  PAVING 
MATERIALS  LIMITE 

COMMON  DIVIDEND 

Notice  is  hereby  given  tha 
half-yearly  dividend  of  fifty  c 
per  share  has  this  day  been 
dared  on  the  Common  Share 
this  Companj',  payable  on  the 
day  of  October,  1952,  to  shareh 
ers  of  record  on  the  12th  da' 
September,  1952 
By  Order  of  the  Board 

H.  O  CHAPMAN. 

Acting  Seerei 
(Toronto,  Ontario,  June  26tb.  19( 


I  '  STOCK  AND  BOND  MARKETS 
I _ _ _ 


Dffer  Shares  ^  Jngw  Mun1  Bond  Issues 
^nada  Gen.  Fundi  qi ebec - 

- . -  I  Announcpmpnt  is  made  by  Qiie- 

Big  U.S.  syndicate  distri-i;:''%‘^/'>'"7’?,'  Commission  nf  sale 
»  '*•'*'  *7  ■  by  (  ity  of  Roiiyn  of  an  issue  of 

bution  stock  of  fund  with  $221,000.  eleven-year  4*3  per  rent 
^  j.  .  .  j serial  debentures,  maturine  lP.iO-r>4 

Canadian  investmenrs  ^  yyitdieate  composed  of  Domi- 

»  nion  Securities  Corp.  Ltd.  and  W. 

Offerina  was  made  this  week  by  C.  Pitfield  &  Co.  Ltd.  at  a  price 
-nationwide  underwriting  syndi-  of  fll.O.v.  On  this  basis,  cost  of 
ate  nf  more  than  90  members,  money  to  municipality  is  6.072  per 
.leaded  jointlv  bv  Bache  and  Co.  cent. 

nd  Paine  Webber.  .Jackson  and  Previous  borrowine  of  the  mur,.- 
lurtis.  of  an  issue  nf  1.100,000  shares  ripality  was  in  Jlerember  last  wit.i 
f.  capital  strK’k  $1  par  value  of  the  sale  of  $64.7.000  of  4  per  cent 
anada  General  Fund  Inc.,  a  new  ten-year  serials  at  a  price  of  90 
rvpstment  company  formed  to  in-  representing  a  net  cost  of  5.724  per 
P.st  in  rpciiritics  of  Canadian  com-  cent. 

anies  and  companies  whose  prin-  - 

ipal  activities  and  interests  are  T7VP.  OF  CROWI/ANI) 

1  Canada.  The  Township  of  Crowland  <Wel- 

The  stock  is  priced  at  $10  a  share  land  Cniintyi  Ontario  ha.s  sold  by 
1  .single  transact ion.s  invnhing  less  tender  to  the  Bank  of  Toronto  and 
ian  $27,000.  In  single  transactions  j  Graham  Co.  Ltd.  an  i.ssiie  of 
f  $25,000  (w  more  but  le.ss  than  sfit)  ,306  ten-vear  serial  local 

TO.OflO.  the  slock  is  being  offered  improvement  debenture.'  at  a  pric'' 
t  ,$9.64  per  share.  $70,000  to  less  nf  99  34  being  a  cost  basis  to  the 
lan  $100,000  at  9.74  per  share,  and  town-ship  of  about  4.66G. 

100.000  or  more  at  $9.64  per  .'hare. 

The  offering  constitutes  initial  MO\T-BOLL.A\n  PARISH  I 
nancing  by  the  fund,  which  was  Awarded  hv  Parish  nf  Mont-Rol-  ' 
icorpnrated  on  .lime  5.  1972.  in  Quebec' is  an  issue  of  $40,000 

le  State  of  Delaware  as  an  invest-  41,^,'  f,ftcen-vear  .serial  debentures, 
lent  company  of  the  closed-end  maturing  19.76-67  to  Credit-Quebec 
•pe.  Upon  completion  of  the  cur-  j,.,,  gj  g  of  97.14.  On  this 

>nt  financing  it  will  become  an  g  ^ct  c.ast  of  5  0ir>  for  the 

-len-cnd  investment  company  and  money  borrowed  is  indicated.  .7 
lereafter  its  shares  will  be  distri-  ^a,g,me  of  .$60,000  included  in  the 
iited  continuously  bv  the  firm  of  f,f,pciUh-vear  maturity  will  he 
ance,  Sanders  and  Co.  pg^^  ,j^gj  fiom  the  proceeds 

_  ,  of  a  renewal  loan  of  equal  amount 

750,000  Notes  Issue  which  the  corporation  may  i.ssue 

nter.  Buildinq  Credits 

Offering  is  made  by  W.  C.  Pitfield  Four  bids  were  submitted  by  a 
Co.  Ltd.  of  an  i.ssuing  $7.70.000  ten  similar  number  of  investment  firms 
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750,000  Notes  Issue  ■  which  the  corporation  may  issue 

nter.  Buildinq  Credits 

Offering  is  made  by  W.  C.  Pitfield  Four  bids  were  .submitted  by  a 
Co.  Ltd.  of  an  i.ssuing  $7.70.000  ten  similar  number  of  investment  firms 
■’hr  7'l.  per  cent  series  ".A"  sinking 

nd  asks  Interprovincial  Building  "  - - 

I  edits.  Limited,  at  par  and  accured  CITY  OF  OR.AXBY 

terest  also  stock  purchase  war-  a  total  of  eight  bids  were  sub- 
ints  which  entitle  bearer  to  pur-  mitted  for  an  i.s.sue  of  76.000  twenty 
jase  five  no  par  \alue  common  year  serial  debentures,  of  City  of 
lares  for  each  $100  principal  Granby.  Quebec  comprising  26..700 
■nount  as  follows  at  $10  a  share  of  3U's  of  1956-62  and  44.700  of  4 
exercised  on  or  before  June  60.  of  1966-72  which  were  sold  during 
.76.  and  thereafter  at  $12  per  past  week.  Succe.ssful  tender,  was 
larc  if  exercised  on  or  before  submitted  by  Morgan,  Kemph  and 
me  .60.  1977.  Robertson  Ltd.  and  price  paid  of 

Proceeds  of  sale  of  note.s  will  be  97.77  represented  a  net  cost  of  loan 
:ed  for  financing  time  payment  to  municipality  of  4.671  per  cent, 
ii'chase.s  by  home  ovvner.s  from  Previous  borrowing  of  thi.s  mun- 
mber  and  building  supply  dealers  icipahly  was  in  '*_tj!y  nf  la.-t  yeai 
lumber  products  and  building  with  the  sale  of  $764  000  of  6  2-4  s 
aterials  for  home  improvement,  twenty-ye^-  serial  bonds  at  a  price 
Iditions  and  maintenance  and  foi  ^  i.s.'Ue 

’neral  corporate  purposes.  was  4  50iL.  _ _  ; 

Incorporated  .lime  1.  1970,  Inter-  "  ~  ' 

•ovincial  Building  Credits.  Ltd.,  ApprOVC  Copitol  CnOnqS 
akes  available  to  home  owners  a  ^  p  J  p  |nveStm'tS 
edit  service  for  financing  home  '  *  ,  ,  , 

hprovements,  addition.s  and  main-  ^  special  general  mating  of 

Inance  on  a  time  payment  basis.  common  s'^areholder.s  of  Canadian , 

Directors  of  the  company  are:  M.  th'  -  wopk 

j  .  j  _  1  tod.  held  in  Montreal  this  week  ap- 

.  Dix  pre.s  dent  and  general  man-  g  p,g,, 

^er,  Toronto.  S  S.  L^gatt.  vice-  ^pd  by  directors  under  which  a.s- 
esident.  .Aldershot.  Ont..  Owen  company  will  be  sold 

rmitage  New  Westminster  B.  C.;  g  company  t'o  be  formed. 

^ul  Bock  Montreal;  Leopold  Car-  ^  ,,,..,g,,.  ,.ovides  that  pre- 

re  Lachute  Mills.  Qiie  :  George  shareholders  of  Canadian; 

Ftederictim,  H.  M,  po^cpr  and  Paper  Investmcii'.s  Ltd. 

aridge.  Sudbury.  Ont.:  P.  T.  Davis.  ^^111  be  paid  off  at  the  rate  of  ,$77,.70 
ull,  Quebec;  Frederick  Houde.  ppp  share,  while  the  common  stock- , 
ontreal;  B.  F.  Sine,  Calgary.  .Alta,  holders  will  receive  on^  shar.-  of; 

- - -  company's  common  stock; 

^Y#S»E*  Governors  To  t’ach  share  of  common  stock 

.  \u  I  presen ily  held. 

ISCUSS  Short  Week  Holders  of  a  .substantial  number 


Iesident.  .Aldershot.  Ont.:  Owen 
rmitage.  New  Westminster,  B.  C.; 
^ul  Bock,  Montreal;  Leopold  Car¬ 
re.  Lachute  Mills,  Que..:  George 


THE  TREND  of  the 
STOCK  MARKET 

— - By  Analyst 

•  Trading  volume  in  both  Montreal  and  Toronto  has  been  small 
again  these  past  few  days,  and  price  movements  were  similarly 
unimpressive.  Ranges  of  one  point  either  way  have  been  about 
the  limit  in  most  groups. 

The  exception  have  been  the  gold  share  market,’^,  where  both 
volume  and  fluctuations  showed  a  bit  better  spirit,  particularly  in 
the  senior  class  hralc.ine,  Kerr  Addi.son  and  a  few  of  tne  large 
Kirkland  Lake  pioducers  made  good  gains,  indicating  that  people 
generally  heed  the  warning  that,  if  they  want  to  buy  golds  for  the 
long  pull,  they  should  for  the  time  being  confine  them.-elves  to 
tho.se  wiin  assured  production  and  ore  reserve  records. 

Tnere  is  no  use  buying  gold  shares  merely  on  a  psychological 
jasis.  as  tiiC  boom-bu.-l  speculators  have  found  out  more  than  once. 

Ihe  base  metal  section  is  relatively  quiet.  It  is  not  iiece.-.,sary  to 
searcii  for  esoteric  explanations  of  this  stale  of  alfairs.  The  markets 
are  qintl  as  a  whole  and  nothing  lias  happened  that  would  warraiu 
taMiig  quicK  decision.',  one  way  or  another. 

New  York  ooserv  cr.s  of  tlie  hard  commodity  markets  report 
nothing  untoward  in  toe  metai  marKels.  althougn  there  is  curreiiliy 
a  minor  tendeniy  to  rebuild  inventorie.'.  Thi.s  i.>  logical  of  course. 

If  for  in-siance  tlie  hutoniobile  industry  goes  on  short  shifts  for  lack 
of  steel,  it  will  aiso  consume  less  of  tne  base  metals,  such  as  copper 
and  lead,  both  ol  which  are  important  component  malcnals. 

Tnere  shoind  ineielore,  at  the  end  ol  the  steel  strike,  be  le.ss 
pressure  on  inela.l  supplies  and  while  no  further  price  easing 
snoulo  be  expected,  reasons  lor  sharp  price  aovaiices  are  also  less 
ouvious.  it  they  are  present  at  all. 

Uils  baek.iig  and  Filiiiig 

The  oils  are  now  ui  liui'r  backing  and  luling  stage,  with  broad 
moveuicnls  eoiilined  to  individual  sIocks.  or  individual  areas,  \vnen, 
lor  in.sian,.e,  u  was  announeco,  last  week,  anead  of  even  tne  oaiiy 
pi  ess  in  Vaneouvei  and  elsewnere  in  tne  west,  that  me  live  major 
Lompai.ies  i.i  toe  deal  are  now  gcuing  under  way  with  tne  Toad 
hiver  development  in  the  Feacc  River  area,  develop. ng  a  lieid  wiiieu 
may  be  as  lar5,e  as  Leouc,  me  live  stocks  snowed  inmieaiale  leaeuon. 

It  lamer  looks  as  il  me  oil  markets  will  have  more  ot  inis  — 
empnasis  on  panieuiar  sections;  etlorls  too  large  tor  one  company 
to  make;  and.  consequently  an  understanding  ot  wnal  giuups  beiong 
under  the  same  lool.  who  shares  in  what,  etc.  etc. 
i  When  markets  are  idling,  and  there  is  not  much  volume  or 
inlcre.il  in  anything,  inveslmenl  eounciliors'  publications  take  on 
a  new  interest.  It  matters  little  whether  these  pampnlets  are  issued 
by  commission  orokers,  or  by  houses  with  positions  in  the  maikel. 
They  may  be  read  laiefully  at  a  time  such  as  this,  becau.se  the 
temptation  to  turn  to  the  ticker  for  a  comparison  is  not  present. 

Careful  reading  of  various  item.-,  of  'investment  literature’ 
reveals  the  fart  that,  -when  nobody  knows  what  foreign  nr  political 
affair.s  will  bring  next,  the  writers  frequently  indulge  in  spirited 
comparisons  with  such  by-gone  days  as  1862.  This  happened  to  be 
the  starting  year  of  an  eight  year  period  during  which  slock 
prices  generally  were  selling  at  30  times  their  dividend  rate,  or 
on  a  .T'lk  basis. 

One  makes  reference  to  the  high  incidence  of  such  stages  in 
the  earlier  years  of  industrial  growth  of  the  United  States  and 
hopes  to  convince  readers  that  what  was  possible  in  the  eightie.s 
of  the  last  cenlur.v,  or  in  the  year  1946,  would  be  possible  again. 
Undoubtedly,  but  il  is  not  compulsory  for  stocks  to  sell  once  again 
at  60  times  dividend.s.  compared  with  the  current  rough  average, 
in  the  United  States  15  times  dividend  or  on  an  approximately 
6'r  basis. 

Short  Term  Swings  Painful 

Industry  would  require  a  basi.s  of  confidence  in  tremendous 


Canada-U.S.  Offer  XJ.S.  Stock  Splits 

Sellium  Oil  Stock  lyi^  Rival  Record 

To  be  offered  this  week  is  an  IXCCUl  U 

issue  of  7,70.0(10  class  ".A  "  snares  nf  , 

$1  par  value  of  Bailey  Selbiirn  Oil'  b  •  ,  laiix  _ 

and  Gas  Ltd.  by  a  group  of  Cana-i  Peak  figure  for  1946  may 

riian  and  .American  iindei  vvriters.  |  (yg  approached  this  year 

Offering  in  Canada  will  consist  of  j  j  p  d 

470.000  shares  and  will  be  market-  Standard  &  Poors  soys 

ed  by  a  group  of  Canadian  Dealer.'  - •— 

headed  by  McLeod,  Young.  Weir  ,  po-enbility 

and  Co.  Ltd  and  Burn.'  Bros,  and  acpording  to  Standard  Poor's  Corp  . 
■Denton  Ltd.  Reynolds  and  Co.  nf  ,,,g,  ^^e  number  nf  .stock  split.'  bv 
New  York  are  heading  the  group  of  L- s  corporations  during  current 
American  dealers  to  offer  .600,000  ,pg,.  gpp,  oximatc  the  recot  d 

I  .'hares  in  the  United  .States.  figure  .set  in  1946.  It  is  pointed  out 

Bailey  Selburn  Oil  and  Gas  Ltd.  ,),a{  gh-cjcly  a  (airly  large  number 
was  formed  last  .April  through  the  pf  splits  have  been  approved  and. 
amalgamation  nf  Selburn  Oil  Co.  .since  splits  are  a  corollary  of  a 
Ltd.  and  six  other  companies  pn-  bnovant  market,  prospects  are  that 
marily  engaged  in  the  production  many  additional  actions  of  thi.s  typo 
of  and  the  exploration  for  crude  oil.  will  be  forthcoming. 

.As  of  May  7,  1972.  the  company  h-ad  The  announcement  or  rumor  of 
varying  interests  in  77  prodircing  a  split  Standard  Poors  states  quite 
oil  wells  of  which  69  were  in  Red-  often  prov  ides  the  spark  for  a  dy- 
water.  nine  in  Lcduc.  five  in  .loseph  namic  move  in  a  slock. 

Lake  and  two  in  Steltlcr.  These  in-  There  are  several  rea.'ons  for  this 
terests  were  equivalent  to  a  190  per  bullish  response,  even  though  the 
rent  intere.'t  in  17.16  oil  wells.  In  stockholder.''  interest  remains  un¬ 
addition  to  its  vvells.  the  companv"  changed,  being  represented  bv  an 
.toinlly  vvith  others,  has  important  iocreased  number  of  shaies  of  pm- 
I  interest  in  semi-proven  properties  portionatoly  reduced  maikrt 
'in  Alberta  foremost  reason  advanced  i.j 

;  Bailev  Selburn's  net  reeoveiable  i"’*'  h'’’"' 

oil  reserves  are  estimated  bv  ,Iohn  the  market  and  m- 

O.  Gallovvav.  geologi.'t  consultant. 

to  be  between  .7.499,909  and  7  962.-  within  reach  of  a  greati  • 

000  barrelis  number  of  iinestors.  Speculalo.s 

The  company  also  hold.,  sub^tan-  low-priced  bracket  bc- 

fial  leji^rq  and  r^xsorvatinn  riohtc  CauSC  of  the  oppOllimitN  of  leai.- 


Echoes 
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j  mtcre.st  in  semi-proven  properties  poi\*‘)MauiN  itumiu  nirti  Mi 

'in  \lberta  ^  ^  foremo.st  rea..on  adsanced  i.< 

;  Bailev  Selburn's  net  reeoveiable  i"’*'  h'’’"' 

oil  reserves  are  estimated  bv  ,Iohn  ‘’yatlens  the  market  and  m- 

O.  Gallovvav.  geologi.'t  consultant.  activity  by  placing 

to  be  between  .7.490,000  and  7  962.-  within  reach  of  a  great.  • 

000  barrels  number  of  investors.  Speculalo.s 

The  company  al.'o  hold.'  substan-  'hP  low-priced  bracket  be - 

lial  leases  and  reservation  rights  oau.'C  of  the  oppoitunitv  ot  leai.- 
in  unproven  properties  in  .Alberta,  ^‘OE  greater  peicentage  gam.'. 
Saskatchewan  and  Manitoba.  .As  at  "bile  inve.'tf)! s  with  moncia.” 
May  7,  1972.  the  company's  inter-  capital  are  able  to  obtain  bioaoe’ 
,esls  in  these  properties  H^taregatcd  <^iversificalion  of  thou  holding  . 
approximatelv  2.682.009  gio.'.'  acres.  Individuals  who  were  not  inteii’>t- 
of  v'  hich  2.269.000  are  In  .Alberta,  cb  ‘O  stocks  .selling  at  60,  80  or  to, I 
about  47.900  in  Saskatchewan  and  dollais  are  likely  to  be  more  eager 
about  9.7.600  are  in  Manitoba.  The  buyers  when  the  prices  are  60  m 
company's  net  wholly  owned  inter-  -TO  or  thereabouts, 
est  in  this  acreage,  subject  to  ap-  Another  important  reason  is  thnt 
plicable  royalties,  is  approximatelv  stock  splits  frequently  pave  th.’ 

912.400  acres.  way  for  larger  dividends,  the  re- 

Proceeds  of  the  sale  of  class  ".A"  view  points  out.  In  addition,  split- 
shares  will  be  used  for  exploration  sometimes  are  an  integral  iiarl  of 
and  development  of  pre-ently  held  changes  in  capilali/.alion  prepai  i- 
aereage  and  for  the  acquisition  and  tory  to  new  financing.  Instead  ol 
development  of  additional  proven,  relying  on  a  comparatively  few 
semi-proven  and  uniDi  oveii  acreage,  vv  ealthy  indiv  iduals.  a  company  ca'i 

-  -  -  then  diavv  on  a  laiger  number  if 

Cin  IV/I’ll'  investors  of  moderate  means  for 

vIyCI"  «plU  iVIllllOn  new  funds.  Managements  goneiaiiy 

J  Ri'c  interested  in  obtaining  vv  bn 

^ /4  8  ownership,  feeling  that  the  more 

Offering  was  made  during  past  stockholders  there  are.  tne  mo:  ■> 

week  by  a  .-yndicate  of  inve.'tment  defenders  and  advocates  a  companv 
dealers  headed-  by  .Ne.-bitl.  Thom-  will  have. 

son  and  Co,  Lid.,  Dominion  .Seeui-  -  - -  - 

itie.s  Corp.  Ltd..  Roval  Securities  ^  ^  —  • 

|Corp.  Ltd.,  and  .Milks, ' Spence  A-  Co.  ^Oll.  VSCneral  I  rOnSIf 
Ltd.,  of  an  i.s.'ue  of  $19,000,000  Yo  Scll  CcrflflCOtCS 
province  of  Newfoundland  ^ 

sirdung  fund  dehenture.s  at  .$98..v0.  certificate.'  of  Can- 

The  debentures  are  being  i.>.sned  g^jg„  CK-neral  Trans  t  Co.  through 
for  the  puipo.se  of  reimbursing  Ihe  ^  i,  expected 

consolidated  revenue  fund  of  proy-'i„  ,hc  near'  future,  it  is  iinder- 
ince  for  expenditures  ■•iliradv  made  ^-tood.  Issue  it  is  understood  will  be 
for  Hie  economic  development  and  g,,,,,,,,,,  „f  si.700.000  and  to 


will  be  direct  obligations  of  the 
province  with  principal  and  in¬ 
terest  payable  out  of  the  consoli¬ 
dated  revenne  fund. 

This  financing  represents  the 
fii'st  debenuiie  oftering  evci  marie 
by  Newfoundland  a.'  a  province 


beat  a  4:'i  per  cent  eimoon. 

Canadian  General  Transit  Co.  i.' 
a  siibsidiaiy  of  Canad  an  Car  <<v 
Foundry  Co  .  Ltd  .  which  owns  tlie 
lontrolling  interest.  The  company 
has  powers  to  build  lease  and  seil 


iscuss  Short  Week  Holders  of  .a  .substantial  number  srowth.  such  a'  was  pre.'cnt  in  1946  and  m  1882  We  think  it  fool- 

Nevv'  A’ork— Reports  here  indicate  of  prclerred  shares  of  the  old  co’n-:  .hardy  to  .'ay  that  industry,  particularly  in  the  United  State.',  now 


at  gov'ernors  of  the  New  York  pany  have  indicated  their  vvilling- 
ock  Exchange  may  consider  a  ness  to  purchase  cumulaltve  con¬ 
e-day  week  and  extended  trad-  vertible  redeemable  preferred 
hours  at  its  monthly  policy  -'hares  to  be  i.'sued  by  the  new 
eeting  this  week  .Inly  l’7.  enmnany.  It  is  probable  that  a  large 


anticipates  an  early  slate  nf  affairs  where  investors  would  once 
again  be  satisfied  with  a  yield.  There  is  of  course,  as  .Arthur 
Weisenbergers  points  out  in  his  July  letter,  the  po.ssibility  that 
within  the  next  eight  years  stock  investment  will  become  so 


Quesrion.  which  has  been  a  con-  immiier  of  the  new  preferred  shares  j  popular  that  current  dividend  —  price  ratios  will  be  halved,  in 


ntious  one  among  exchange  mem- 
rs  for  .'ome  time  now  will,  ac- 
rding  to  reports.,  he  di.-cu.-sed  at 
St  informally,  vvith  the  po.'sibity 


exchange  mem-  eonverted  into  common  ■ 

now  will,  ac-  verv  .shortly  after  he  now 

.  .  .  ,.cnnipanv  sf‘t5  under  way.  It  is  pro- 

he  di.'cu.'sed  at  (j^gj  g]]  mher  holdcr.s  of  the 

h  the  po.'sibity  p,pfc,,,.prt  j,hg,.ps  pf  ,iip  piri  pom- 


at  it  will  be  placed  on  the  agend.a  pgny  will  be  given  a  similar  op- 


a  monthly  policy  meeting  for 
■cisinn  before  October. 


portunity. 

The  old  company  will,  in  due 


iThe  Stock  Exchange  now  is  on  course,  be  wound  up  and  its  charter 


I  five-day  week  and  a  five-hour 
■ading  day  for  the  four  summer 

™“-;hriwo.ho?"si'tu?d,',''  lol;  New  ExecuHye,  Toronto  :u,s.  Syndicote  Otters  i 
l,nOci  4.  Security  Analysts  Ass'n  Dow  Chemical  Issue  ienii.^yn  ma.ud,™™ _ 

The  New  A'ork  Curb  Elxchange  FI.  M  Henderson  nf  .A.  E.  .Arne.'  c,  .  „  ■  APPROVir  RrtiVE'<g  r<u  Avr-ir 

me  2  adopted  a  five-day  w  eek  K  Co.  was  elected  president  of  the  York  Public  offerini,  is  -iai  lYinntr 

d  a  7'2-hnur  day  a.s  an  expei  1-  Security  .Analysts'  .A.'socialion  of  being  made  of  a  new  i.ssue  nf  $100  „.pp|^  Class  R  'ha”ph^*lri^^ 

’nt  to  determine  whether  the  Toronto  at  the  annual  meeting  re-  million  of  convertible  subordinated  Bowes  Co  ltd  voted  au*tho^i'iU-  to 

heoule  would  be  feasible  on  a  centlv.  R.  A.  Dalv  Jr.  of  R.  A.  Daly  ,  ,  ,  ,  ■  1  a  enmnanv  aicii-ini.n  it  a 

rmanent  ba.'is.  So  far  rurb&  Co.  was  named  vice-pre.'ident, '  “''bPitmes  of  Dow  Chemical  Co.  A  company  to  di.st,  ibute  Us  a.-sets  and 

ficials  are  pleased  with  the  addi-  while  P.  J.  Chadsey  of  Wood.  Gundy  syndicate  of  2  6  3  imderwriling 

mal  business  from  the  longer  A:  Co  was  elected  secretary,  andi  houses  headed  bv  Smith.  Barney  .  _„i,'  u  la  '<0 

E.  S.  Miles  of  Burns  Bros.  &  Co.,  and  Co.  is  making  the  di-^tribution.  L^L/shaim'  of  iTm 

Longer  trading  hours,  it  is  argued,  treasurer.  Director  of  member.'hip,  The  debentures,  which  will  come  -c  op  '  .  ,i‘Qsn.  r  la  .u 
ould  increase  business  for  the  jg  W  A.  Lofft  of  Elquitable  Securi-'due  July  I.  1982.  will  bear  interest' rnmf  ^ug  •  .  =1 

’VV  York  exchanges  from  the  ties  of  Canada.  Ltd.  at  three  per  cent,  and  are  priced  Bowe.r(  1950)  Ltd  and  T 

p.'t  Coast  and  Rocky  Mountain  Founded  16  years  ago.  the  as-  at  lOl'y  to  yield  2.927  per  cent  cash. . . 

ction  of  the  country.  sociation  had  a  record  membership  The  debentures  are  convertible  _ _ 


su  rrendered. 


other  words,  that  the  p.  ice  —  dividend  ratio  will  be  doubled  — 
but  we  think  it  would  require  conditions  not  now  apparent,  promised 
or  probable. 

While  the  long  term  market  outlook  must  be  regarded  as 
favourable,  if  only  because  nobody  can  see  anyone  vvith  cither  the 
courage  or  the  wisdom  to  reverse  the  inflationary  major  trend, 
short  term  fluctuations  can  be  very  painful  to  the  bulls  and  may 
be  very  pleasing  to  the  bears,  not  all  of  whom  are  away  on  holiday.'. 


U.S.  Syndicote  Offers 
Dow  Chemicol  Issue 

New  York  —  Public  offering  is 


o.v  .Newtoundland  as  a  province  ,3,,,^  pg,.,  ^g^^  cars  are  lea.-ed 

•Newfoundland  is  in  a  strong  tin-  to  customers  on  a  rental  and  mile- 
ancial  position,  with  a  present  net  gop  basis, 

funded  debt  of  $11  86  per  c-pita,  '  _  _ _  .  _ _ 

the  lowest  in  Canada  Us  surplu.-  .  ‘  n  1  1 

for  the  year  ended  March  61.  1971  Approve  Bond  IsSUC 
'was  .$649,489,  for  1972  'March  61 1  JLi  — T-l  A.  T*l 
$1,707,277.  while  the  government's  Maritime  lei.  V  Tel. 

:  budget  for  19.73  estimates  a  surplus  Halifax  —  .An  application  filed  by 

of  $6,299,400.  AJaritime  Telegraph  Telephone 

liince  entering  confederation  in  Co.  for  a'llhority  to  i--sue  $2..700.- 
1949  Newloundland  has  made  slrik-  000  fir.-t  mortgage  bonds  has  been 
mg  Di'ogress  in  the  rir  vrlonmcni  of  approved  by  the  Public  Utilitie.' 
industries  based  upon  its  vast  Board  of  Nova  Scotia.  T'nr  board 
wealth  of  natural  resource.-.  al.'o  approved  W.  C.  Pitfield  <$:  Co. 

- - - -  acting  as  fis.-al  agents  to  sell  the 

OIL  CONVER.SION  ci  mpany's  bonds. 

•An  additional  44.964  common  Net  proerreis  will  be  for  expen- 
shares  of  Briti.'h  .American  Oil  diturcs  made,  and  for  improv  emen;.' 
Company  Limited  were  listed  on  and  extensions  to  the  company'.- 
the  Montreal  Stock  Exchange  to-  system. 

'day.  These  shares  were  issued  The  company  has  al.-o  applied  for 
through  con ver.'ions  of  the  com-  aiiproval  of  an  issue  of  261.80.7  .SIO 
panys  3>2  per  cent  conveitihle  de-  par  value  common  shares.  Decision 
bentures  to  ./une  30.  1972.  i.r  this  application  is  still  pending. 

New  First  Half  Peak  in  Assets 
Of  Investment  Companies  in  U.S. 


The  Newfiunid'.and  u'Mie  to  the 
arnount  of  $10  millions  of  4“i'  mat 
was  indmaicd  in  Tne  Financial 
Time.'  a  few  weeks  ago  is  ni'w  being 
offered  by  a  large  .-yndicate  head¬ 
ed  by  Nesbitt  Tnom.-on  ^  Co.  Ltd. 
ar.d  IS  meeting  with  an  ex.'ellenl 
recept  ion. 

Initial  in.-titut  lonal  demand  w  a.- 
reported  to  h.-ne  ex.’Oded  one  mil¬ 
lion  dollar.'.  Tins  is  liie  first  fin¬ 
ancing  the  province  has  ever  done 
in  Canada,  aside  from  a  couple  of 
iiiovince-guarantf eri  municipals  and 
there  is.  natui'ally.  considerable  in- 
•ere'i.  .As  one  dealer  put  it.  te-i 
prov.nces  give  us  a  better  scope 
than  nine,  particu'aily  when  some 
of  the  nine  prefer  to  do  their  bor¬ 
rowing  in  .New  York. 

Tne  i'.velve  ye.tr  is.-ue  i.s  offeieri 
a"  98.70  providing  a  very  satisfac- 
tory  yield. 

M  '  .Abbott's  annoiincrment  of  a 
savings  bond  campaign  for  Oclobri 
sets  the  stage  tor  ma'ipir.g  of  cor- 
poiate  and  other  financing  pro- 
gianis  that  have  so  far  been  only 
contcinplaled  The  amount  .'Oiight 
by  the  goveinment  again  will  br 
flexible  and  considei  able  attention 
will  once  again  be  paid  to  p  yroll 
.'HV  mas  plans  w  hich.  in  October  la.-t 
year,  brought  in  about  $17.6  mil¬ 
lions.  Term.-  have  not  vet  be’en  an- 
iioimced.  but  the  sticct  expects  the 
yield  to  be  somewhat  hetier  than 
the  6.21',  to  maturity  prov  ided  by 
the  sixth  senes  bonds  in  1971. 

The  Franco-,S\vi.-.s  gioup  w  hich  is 
doing  the  financing  ol  Sulphur 
Converting  Corporation  is  now 
railing  lor  physical  delivery  of 
700.000  shaie.s  of  the  eompaiiy's 
sloek.  with  Iho  fii>t  major  take 
down  'oeing  maile  this  week.  .Since 
we  imdei-land  that  tlvs  arnop  i.s 

ai. 'O  interested  in  unnerw  1  it iiig  a 
marketing  agreement  for  the  com¬ 
pany's  product,  the  piogram  of 
plant  consiniclion  etc  at  Ronetval 
should  get  iindcivvay  shortly. 

With  the  weight  of  financing 
-w  itching  tt>  Switzerland,  it  appear.' 
now  that  there  will  he  considerably 
fewoi-  shares  available  to  Canad  an 
traders  ,'ind  investors  than  has  hith¬ 
erto  been  thoiigiu  likely  Tlie  i’ar- 
tieular  banking  group  abroad  has 
not  so  far  been  aetive  in  Canadian 
ev  elopments  but  The  Financial 
Times  undeisiands  that  this  i.-  only 
the  first  of  a  number  of  acquisi¬ 
tions  scheduled  for  them  in  this 
country. 

The  Canad. an  doiiar  having  slip¬ 
ped  for  five  days,  h  id  at  lea-t  one 
day  of  recovery  on  Monday,  but  ha.- 

t. 'krn  a  down  turn  again,  infleone- 
ing  the  highgrade  as  well.  While 
Dominions  Inst  as  much  as  half  a 
fininl  on  Tuesday,  the  offerings 
were  ei.cerd'ngly  small  both  lot 
Canadian  and  New  7’oi  k  accoiinl. 

Infidenlally.  the  greater  part  of 
the  Euiopean  funds  available  in 
Canada  for  investment  hss  appar- 
ri  t'y  come  into  Canada  in  the  foi  m 
of  U.S.  dollais.  .A  nice  profit  ha- 
hern  shown  at  least  by  one  grenip. 
Ihe  larger  part  of  whose  finds  are 
still  uninvested,  through  the  con¬ 
version  about  nine  months  ago  of 
C.S.  to  Canadian  dollars.  But  the 
profit  IS  a  book  profit  only. 

Provincial  iinri  cirporation  bonds, 
while  tending  10  follow  the  high- 
graries  when  pie.ssed  by  the  dollai 
fluctuations,  arc  exceedingly  thin, 
a.s  far  as  volume  is  concerned.  In 
the  convertible  group,  only  B  .A  Oil 
seems  to  excite  any  intere.-t:  these 
are  now  at  about  104  hid  There 
are  a  few  tag  ends  of  rcc’iit  cor¬ 


porate  i.ssue.'  still  around,  but  both 
offerings  and  bids  are  quite  list¬ 
less. 

Septemhei  1.'  now  being  consid- 
eicri  a  good  month  for  new  corpor¬ 
ate  i.-sues  while  October  ma.v  be 
regarded  as  being  set  aside  for  the 
.Saving.'  Loan.  Some  important  cor- 
poiate  deals  are  now  in  the  sim¬ 
mering  stage,  but  nothing  very 
large  i.s  ahead  for  the  immediate 
holiday  week.'  ahead. 

*>  ’t*  ■!* 

The  Bailey  Selburn  issue  nf  7.70.- 
OfiO  cla."  "  shares  which  will  be 
marketed  later  this  week  is  the 
fir.si  I.ssue  to  refieet,  in  its  Cana¬ 
dian  nrier.  the  weakness  of  the 
US  dollar.  .At  time  of  writing  it 
IS  assumed  that  the  .600.000  shares 
offered  in  .New  York  by  Reynold.' 
and  Co.  and  syndicate  will  sell  at 
aho  It  $8  a  share;  taking  cogniz¬ 
ance  of  the  dollar  discount,  the 
Canadian  price  therefore  will  have 
to  be  around  $7  80  a  share.  It  is  a 
reversal  of  a  situation  with  which 
Canadians  have  been  familiar  for 
.'Ome  time  now. 

N'EtV  HIGH  T.S  E.  SEAT. 

.\nnniinrement  was  made  during 
past  week  that  Toronto  Stock  Ex- 
.  hg.,„P  .  ,.g(  pg,  been  purchased  for 
,$90  000  hy  Hugh  MacKay  A  Co., 
membeis  of  the  Montreal  Stock  Ex- 
chaii'.e  and  Curb  Market.  The  price 
icpresents  a  gain  of  $17(100  from 
the  piev  iou.s  sale,  on  July  7.  nf  a 
seal  to  Rache  A-  Co.,  and  is  fhe 
highe.'t  figure  paid  since  1929. 

M.S.E.  BROKERS'  LOANS 

Collateral  borrowings  b.v  mem¬ 
ber  films  of  the  .Mrintreal  Stock 
Exchange  and  the  Montreal  Curb 
Market  at  the  end  of  .lime  amount¬ 
ed  to  $67681,1.68  This  rompares 
with  a  total  of  $67,187,424  at  the 
end  of  the  pieviou.s  month  and 
w  ith  $24.4.70  686  at  the  end  of  June 
la-t  vear 

AlacMILLAN  AND  BLOEDEL 

MacMillan  and  Bloedel  Ltd.  ad- 
V  i-es  that,  during  the  month  of 
.lime.  270  shares  of  das'  '.A  "  stock 
'.vere  converted  into  an  equal  num¬ 
ber  of  cla-s  '  B  "  shares.  The  total 
number  of  <  Ia.'.'  '  .A'  shares  oiit- 
.'tandi'ig  at  the  end  nf  June  was 
167 .679,  while  7.118,1.79  .'hares  of 
class  B"  stock  were  outstanding. 

In  1971  irollev  hnsps  replaced 
.  :  cel  car.-  ui.  Calgary.  Edmonton 
Sa-katonn  a"d  Hamilton, 
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Corporalion 

Seoiirilies 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

IJmlfpd 

Biminest  Established  1889 


MONTREAL 

TOeONTD  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


.juiy  1.  i»og.  Will  Dear  inieresi ' charao  1  r  iiiv^.-inic m  v.uiii(, 

at  three  per  cent,  and  are  priced  Rnwes  noani  i  ta  ^  -a  os  ^  assets  have  increased  in  every  year  lions,  were  $279,811,000,  The  a.sso- 

at  101'-  to  yield  2.927  per  cent  (.gsb  ‘  '  ’  '  cents  in  since  1941.  the  report  points  out  elation  points  out  that  .shaie.s  of 

The  debentures  are  convertible  Total  net  a.'.sets  of  1.69  membeis  mutual  funds  are  redeemable  at 

into  common  stock  at  anv  time  be-  i  \c  RFnp'ifPTinv  association  were  $4,712..'1.62.-  any  time  at  the  option  of  the 

fore  maturity  at  t<ie  following  con-  i.-a,,'.’  ’  i '  *  .*  **^*^‘^  •f'-'oe  30.  1952.  an  increase  holder.  Gro.s.s  and  net  .sales  foi-  the 

version  rices  at  ${"rDe,  sha^  -Industrial  .Acceptance  Corp.  Ltd,,  of  .$440,244,000  over  December  61.  same  period  last  vear  were  S6I.6  - 
m  ‘  Ju  V  1  IQB"  $167  thereafter  .S3.t3.734.000  since  June  .60.  271.000^  and  .$1.67.'7.69.000.  respect- 

n  Iv  1  %7'  $  80  herea  e^7  P^-eferred  stock,  have  been  re-  1971.  Net  assets  of  103  open-end  or  ively. 

tinl.l  ilul-;  I:  IoIlI-  Im  hei'ean"  norfj  (18""'ha  es'nf 't'n' The  closed-end  companies  do  not 
imfil  Tiilv  1  1Q"7  onH  «oio  ^  shales  of  a  per  cent  pre-  on  .June  .60  last,  compared  with  u  r  i 

aftP.  'The  dehent,.,r=^  if  e  ”  Outstanding,  i $6, 129.629.000  .'ix  months  earlier  C'^"I‘ni'ou.'lv  offer  shaies  for  .'.-.le 

fe  U  ^1, ^  subjec.  -  g„f^  $2,725,611,000  a  vear  ago.  !'■>  'he  public.  Their  outstanding 

at  r>rice^”iano!ncj  f'fnm  foii mn  mu  f'ONV'ERSION  |Thirty-six  closed-end  companies  securities  are  listed  on  stock  ex- 

^Monef  rai-P^hv^  thT  hfp  en  r  British  American  Oil  Co,  ,  had  net  asset.'  of  $1,001,739,000  on  changes  or  traded  in  the  open 

Money.rai.'ed  bv  the  big  flotatmn  Ltd.,  advises  that,  during  the  June  .60,  as  again.'t  .$942.4.79.000  and  market. 

w  ill  be  used  by  Dow  Chemical  with  month  of  June.  102  common  .'hares  ‘  -  -  -  -  -  -  - 

other  compan.v  cash  to  help  fin-  w'ere  issued  re  conversion  of  de- 
ance  the  construction  of  new  faoili-  bentures.  There  are  7.923  656  com- 

ties  needed  both  for  the  manufac-  mon  .'hares  outstanding  as  of  June  I  I  ' 

ture  of  new  products  and  for  the  30.  1972.  j  I  I 


- - -  jggj  year. 

FOUNDATION  CO.  SH.ARES  - - 

The  Foundation  Co.  of  Canada  BID  ON  M.S.E.  SE.AT 

mited.  advised  that  a.'  of  June  30.  There  is  a  hid  of  $60,000  for  a 

72,  there  were  417.229  share.'  of  on  the  Montreal  Stock  Excha 
mmon  stock  issued  and  outstand-  Previous  sale  w  as  at  $.61. ,700  on  1 
g.  16.  I 


SERVICE  TO  INVESTORS 

Investors  are  invited  to  avail  themselves  of 
any  of  our  services,  to  call  upon  us  for 
recommendations  regarding  the  purchase  or 
sale  of  securities. 

®\Ve  suggest  that 

once  a  year  you  mail  a 

list  of  your  holdings  to 

Among  the  .tervices  US  in  Order  that  we  may 

which  we  provide  our  ,  . 

clients  are  the  following:  advi.Se  J'OU  regarding 

3  Monthly  Booklet  Current  values  and  sub- 

''Iniestments"  .  ...  ,  . 

5  rrustee  Investment,  ^it  a  detailed  analysts. 

i  Booklet) 

J  Financial  Canadian  LISTED  STOCKS 

5  i^'nZan  Government  and  Selling  Orders 

Loans  Handbook  accepted  for  execution  at 

5  Security  Record  Booklet  regular  rates  of  commis- 

3  Analysis  of  Secuuty  Toronto, 

Hoidtngs 

3’  Statist, cal  Department  Montreal  and  New  York 

_  stock  exchanges. 


into  common  stock  at  anv  time  be- 


..A.C.  REDEMP'nON 


MARKET  AVERAGES  AND  VOLUME 


Dominion  Securities 

CORPM.  LIMITED 

UeH»rwrit»r»  onH  Distributors  of  Investment  Securities  Since  1901 


g75  St.  James  Street  West,  Montreal,  Canada 


MONTREAL  STOCK  EXCHANGE 


Bks.  Papers  Volume 

.60  fi2  707  8.i  19P  ((96  I 

60.79  707.7.7  21.7.779 

.60^7  708  21  2Sn,S2S 

6(1. .6.7  708  98  27.7,17.)  ■ 


.Inly 

14  .  .  . 

fi5.4 

205  7 

165.6 

302  9 

706  8.5 

242.941 

.Inly 

15 

R5,2 

20  Vf) 

165  7 

30.51 

707  91 

290.123 

1  Chansf*  for 

woek 

-.0.6 

1.4 

*  10 

—0.11 

•  0  06 

!  19,72 

High 

88.4 

232.3 

134.0 

30.78 

810.05 

. i 

1  19.72 

l.ovv 

86  4 

(91.1 

155.2 

38.83 

647  66 

. i 

1  TORONTO  STOCK  EXCHANGE 

' 

tncl 

Gold 

R..M. 

wo. 

.tulv 

R  .  . 

.  .61877 

91.84 

188.92 

1.66  ,53 

1.418.000  i 

July 

9  . . 

.  .618  87 

91.14 

187.49 

135.99 

1.435.0'J0  ' 

.tutv 

in  .. 

.  318.48 

91.61 

188  28 

1.16.91 

1.849,000 

July 

11  . 

318.25 

96,11 

189..54 

1.957.000 

July 

12  . . 

July 

14  .  , 

619.71 

92.87 

190.17 

1. 68 .9;i 

1.4(3,000  1 

1  July 

15  ,  . 

320.55 

93.77 

190  92 

1.18.53 

1.627.000 

1  Change  for 

week 

-11,78 

-•  1.96 

-  4  .00 

.  .1.01 

1  1952 

High 

.646,70 

93.77 

203.60 

157  .56 

'  1952 

Low 

609:14 

79. G2 

179.85 

124  07 

1 

NEW  YORK  STOCK 

E.XCHANGE 

INDl  STR 

lALS 

RAILS 

High 

IaOw 

Close 

Total  Volume  London  $.E 

.liilv 

8  ... 

.  275.10 

273.51 

274.46 

101.59 

100.9.1 

101  42 

July 

9  ... 

.  275  82 

272.93 

273  25 

101.76 

100.66 

100,77 

Julv 

10  ... 

.  273  80 

271.7-t 

372  58 

101  09 

100.42 

101  55 

July 

It  ... 

.  274.89 

272.28 

274.22 

101  80 

100  78 

101.55 

,Iuly 

12  ... 

July 

14  .  .  . 

278.07 

274  08 

275  08 

102  0.1 

101  09 

101.22 

July 

15  . 

.  276.76 

274.81 

276  76 

101  94 

107.02 

101.57 

Chan-2€  for 

week 

-2.63 

•  0  15 

19.7t 

High 

276  76 

102  91 

1952 

Low 

2.56.35 

82.0,1 

CTILITIES 

Huh 

l.ow 

Close 

Huh 

Low 

riose 

•liilv 

R  ... 

49.81 

49  54 

49  71 

850.000 

:07.5  1 

.lu'v 

9 

49.73 

49  43 

49.51 

1.12 
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Kinanciiiig 

Canadian  IndniBifry 

The  increasingly  competitive  naturenf  todav’s 
markets  often  requires  new  and  improved 
methods  of  industrial  production. 

A  modernization  program  may  demand  more 
funds  than  are  readilv'  available  from  com¬ 
pany  resources.  This  problem  mav-  he 
aggravated  by  the  need  for  increa.sed  vv  orking 
capital  necessitated  by  high  costs  of  produc¬ 
tion  and  raw  materials. 

l;.xecutive.s  of  corporations  with  a  problem 
of  this  nature  are  invited  to  communicate 
with  us  concerning  the  availability  of  addit¬ 
ional  capital. 

Enquiries  will  receive  careful  attention. 

Wood,  Ciiiindy  &  Company 

l.imitsKi  ^ 

Toronto  .Montreal  Winnipeg  Vancouver  Halifax 
L'uehec  Ottawa  Hamilton  London.  ( Int. 
Kitchener  Regina  Kdmontori  Calgary 
London,  Kng.  Victoria  Chirag'6  .New  V  ork 


— i— 

For  Inrome  and  Appreriation- 

A  ,iU?o  llehen lure  issue  irith  an  Attrartire 
15-year  Stork  Conversion  Feature  .  .  . 

The  new  issue  of  .''il verwood  Dairies,  Limited 
( ioiiv ertifde  .''inking  Kii.nf  Dehentiires  due  Julv  2, 
ldT2  ofl'ers  investors  a  sleadv  return  on  their 

money  phis  an  op^Hirtiinil v  over  the  next  I.i  vear* 
for  appreciation  ihrongh  their  attractive  sloek  con¬ 
version  feature.  In  addition  to  paving  semi-anntial 
interest  at  >’4^^.  these  Dehentiires  are  ronvertibie 
into  ('lass  ".A"  share*  of  the  (Jttinftanv  at  any  time 
up  to  July  2.  I%7  on  the  following  hasi*; 

at  $l(t.(M1  per  share  to  .liilv  2.  1*1.77;  thereafter 
at  $1  l.(KI  per  share  to  .liilv  2.  I*1()2;  thereafter 
at  JI2.00  per  share  to  Jiilv  2.  I*1(i7. 

'I'he  (da.ss  "  A”  shares  of  Silverw«M>d  Dairies.  Limited 
pay  dividends  of  hOr  per  share  per  annum, 
are  listed  on  The  Toronto  .‘'tock  Kxehange  and  are 
currently  quoted  ‘l'^  g-'l  ’ j;.  The  high-low  price  range 
for  these  s  hares  for  19,71  was  an*^  for  19d2 

to  date.  9?4-8"4. 

As  principals,  we  recommend  and  offer — 

Si  I  ver\4oo«l  Dairies,  Limited 

5^4%  (oiiverlihle  Sinking  Fund  Debenture* 
due  July  2,  1972 

Priee:  KM)  and  interest  to  yield  5.25% 

Sil  verwood  Dairies.  Limited  together  with  its  sub¬ 
sidiaries,  is  the  largest  Canadian-owned  dairv  or- 
gani/.ation  in  Canada.  M'otal  sales  for  lQ.i2  aggregated 
*.L').7.9.>.677.  ('ombined  earning*  available  for  in¬ 
terest  on  funded  debt  averaged  $L24<),.T‘)7  per 
annum  for  the  past  ten  fiscal  years  as  compared  to 
maxiiniim  annual  interest  charges  of  J261,910  on 
$(),084,(K)0  of  outstanding  funded  obligations. 

Phone,  wire  or  mail  your  order  today. 

McLeod,Youmo.Weir  &  Company 

IIMITEO 

50  King  Street  West  276  St.  Jomes  Street  West 

Toronto  Montreal 

Telepbonei  EMpir*  4-01  lit  Tplsplion*:  HArbour  4261 

Tof«»nt©,  LondaM.  Wtnntpa®,  MoMraai,  Naw  Yarfc 


Canadian 

Pacific 

Express 


Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporatron 
General  Accident  Buildinq,  Toronto 

All  forms  of  Insorom  o  ,-pl  l.tp 


THE  FINANCIAL  TIMES.  JULY  IS,  1952 


Defence  Contracts  Awarded 


Sun  Life  Passes 
$5  Billion  Mark 


Covering  The 

INSURANCE  FIELD 


CAN.  BANK  OF  rOMMERCE 

H  Messer  has  heen  appr'in'ed  a 
special  representative  at  head  office 
Toronto 

M  G.  Rartiape  to  be  an  assistant 
accountant  Eiahth  Avenue  West,  Cal- 
aart 

F  S  Dunransop  to  he  an  assistant 
accountant,  Edmonton 

W  W  Gray  to  he  assistant  accoun¬ 
tant,  Lethbridge.  ,A’ta 
,1  F  McClean  to  he  accountant 

South  Edmonton  .Alta 

n  H  Sladden  to  he  accountant, 

Whitehorse.  Y  T  I 


Last  Billion  of  business  in 
force  put  on  books  in  under 
4  years 


Another  court  decision  demonstrates  uncompromising 
attitude  of  jurists  in  law  suits  involving  insuronce 
oompanies  —  Points  up  need  for  change  in  fire  and 
casualty  agency  system. 

BY  OUR  INSURANCE  EDITOR 


The  Sun  Life  of  Canada  accord- 
iitz  to  an  announcement  by  Georje 
Vf  Bourke.  president,  has  now 
more  than  five  billion  dollars  of  in¬ 
surance  in  force.  An  interestine 
angle  in  connection  with  the  re-  .  „  r.  ^ 

markable  progress  of  this  S'-.vear-  ^ 

old  company  is  that  more  than  h4  pp 

years  were  required  to  reach  the  ont  ;  ■  t.  A  Gle 
first  billion  of  insurance  in  force,  jp..  guI;  Lake 
whereas  the  last  billion  was  achiev-  to  he  manager 
ed  in  less  than  four  years.  Since  the  ^ 

first  policy  was  issued  by  the  Min  Torn 

Life  in  1871.  pnliryholders  have  re-  „prc  T  H  Li 
ceived  from  the  company  more  than  Winnipeg.  Port: 

$2>2  billion  in  benefits.  N  s'’'’'./"R.''sm: 

The  insurance  in  force  of  fne  plenty.  Sask. 
billion  dollars  provides  security  and 
protection  to  Sun  Life  policyholders 
^■ho  own  nearly  two  null.on  Kimm, 

policies,  the  amount  include?  Oioup  f^owan.  Toro' 

Lfe  insurance  v'hich  nov'*  stands  j  c*.  inciis. 
more  than  $I,.mnoon.onn,  an  in- 
crease  during  the  first  six  months  fy,(forri.  N  S 
of  the  current  year  of  more  than  p  a  Crawfr 
$125  million,  or  lO  per  cent,  .^n  Danforth  fk  Bal 
nuities  to  individuals  or  through  rm.'ont 
Group  Pension  plans  are  not  in-  l  c  .vevtiie. 
Ciuded  m  any  of  the  above  figures,  ejue 

,r  R  Holme' 

Mr.  Bourke.  in  commenting  on  ,.„i,marit.  Chari 
the  ever-rising  tempo  in  the  com-  x  b. 
panv's  life  insurance  sale.',  points 
out  "that  Canada  leads  the  world  in  B.a.nk  r 

insurance  in  force  expressed  as  a  ^ 
percentage  of  national  income  with  s*;.  ^aher  aim 
110  per  cent  in  Canada,  while  the  Winnipeg. 

United  States  is  in  sei'ond  place  .nanajer,  .Xanan 
with  f)8  per  cent.  .More  and  more  m-  ..on.  to  he  an  a: 
dividual  citizens  are  praeii.sing  coiner  I  F  u 
thrift,  said  Mr  Bourke.  and  seek-  p'  pedfor 

ing  securit.v  through  life  insurance,  .uperintendenf' 
They  are  becoming  increasingly  peg.  to  he  insr 
an-aVe  of  the  desirability  and  the  v.ith  headqiiarie 
wisdom  of  exercising  self-help  in  '"-r  p  Pa 

proi'iding  family  protection  and  in-  penticton.  B.C  . 

manager.  Port  Al 
to  he  manager  P 
T  Cro.'S.  to  he 
n-er  V’aneoiivpi 
he  manage-,  M 
borne  St  .  Winnipeg. 


Belgian  Leather  Works  Mfg.  Company.  Montreal.  Que  .  Gloves  . 

Bell  Telephone  Co.  of  Canada,  Ottawa.  Ont..  Telephone  facllitie.s  ,  . 
Berkel  Products  Co.  Limited.  Toronto.  Ont  Slicing  machines 
G  S  Blakeslee  &  Company  Limited,  Tornnto,  Ont  .  Dishwashing 

machines . ’ . 

S  F  Bowser  Company  Limited,  Hamilton.  Ont.,  .Ammtinition 

components  . 

Brantford  Cordage  Company  Limited.  Brantford,  Ont,  Cordage  .... 

Bruck  twills  Limited,  Montreal.  Que.,  Treatment  of  cloth . 

Canada  Coal  Limited,  Toronto.  Ont..  Coal 

Canada  Steam.'hip  Lines  Limited.  Montreal.  Que  ,  Rental  of  warehouse 
space,  equipment  and  labour  . 

Canadian  Car  &  Foundry  Co.  Limited.  St  Laurent.  Que  Aircraft  part 

Canadian  Collieries  iDi  l.irruted.  Vancouver.  B.C..  Coal  . 

Canadian  Marconi  Company.  Montreal.  Que  ,  Signal  generators 
Canadian  National  Telegraphs.  Ottawa  Ont  .  Teletype  facilities 
Canadian  Pacific  Railway  Comnany.  Ottawa.  Ont  .  Teletype  facilities 
Canadian  Vickers  Limited.  .Montreal.  Que  .  Spare  parts  for  ships 
Canadian  Westinghoiue  Company  Limited,  Hamilton.  Ont  . 

Refrigerators  . 

r  . . -  Canadian  VVestinghouse  Company  Limited.  Ottawa.  Ont..  Spare  parts 

lan  ha'  been  appointed  for  ship.<  .  .  ... 

tief  accountant  at  Pape  Chrysler  Corporation  of  Canada  Limited,  Windsor.  Ont,,  Automotive 

jnto  spare  parts  . 

to  be  acting  manager.  Conger  Lehigh  Fuels  Limited.  Toronto,  Ont.  Coal  .  .. 

Ricn  Croinac  Chemical  Company  Limited.  Toronto.  Ont..  Rust  remover 

dge  to  he  accountant.  Geo  W  Crothers  Limited.  Leaside.  Toronto  Ont  ,  Electric  set.  diesel 
Dehavilland  .Aircraft  of  Canada  Limited.  Tot  onto,  Ont  ,  Overhaul. 

Old.  to  he  accountant,  modification  &  conversion  of  aircraft  . 

ilford.  Toronto  Dominion  Coal  Company  Limited.  .Montreal.  Que.  Coal  . 

to  he  accountant.  West-  Dominion  Engineering  Works  Limited.  Montreal  Que.  Ship  parts  .... 

D  St  M.  .Manufacturing  Company  Limited,  Montreal.  Que.  Skirts  ... 
to  he  accountant.  Hull,  Eberhard  and  Shrives.  London.  Ont  .  Conversion  kit.-  lor  carriers 

Electronic  Materiels  International  Ltd..  Ottawa.  Ont  .  Communication 
5.  to  be  asf. slant  ac-  equioment .  . 

■lolte  St  .  Saint  John,  Ever-Readv  Cleaner,  Limited  Toronto.  Ont  .  Dry  cleaning  services  .  . 
Farmers'  Limited,  Halifax.  N  S  Dairy  products 

_  Findlavs  Limited.  Carlefon  Place.  Ont  .  Steel  bins 

Firestone  Tire  A-  Rubber  Co  of  Canaria  Ltd..  Hamilton.  Ont  ,  Parts  fop 

OF  .MONIRF.AL  ^puipment  . 

rvoort.  rntmerh  mana-  Regina.  Sask.  Coal  . 

^  hi*'  apooin  ea  Motor  Co  of  Canada  Limit(»d.  Windsor.  Ont,  Sedans  and  spare 

rtor  «ith  h-adquarters  part'  for  trucks  .  ,  . 

E  L.  Hodson,  to  pe  Friiehauf  Trailer  Co.  of  Canada  Ltd  .  Weston.  Ont,,  Refuelling  tank 
snare  parts 

General  Motors  Product?  of  Canada  Ltd..  Oshawa.  Ont  .  Autnmotivg 
spare  parts  .  ..  ... 

Goodyear  Tire  A  Rubber  Cn  of  Canada  Ltd  .  Toronto,  Ont  .  Tires. 

tubes,  aircraft  wheels,  brake  assemblies  and  spares  . 

Gould  Storage  Battery  Limited.  Toronto,  Ont,,  Batteries 
.  H  W  Gurner-  A-  Son,  Wingham.  Ont  ,  G  ove.' 

Hinde  St  Daugh  Paper  Co  of  Canada  Ltd  .  Toronto,  Ont  .  Fihreboard 

containers  .  .  .  . 

I  Holden  Manufacturing  Co  Limited.  Ottawa.  Ont  ,  Kit  hags  . 

I  Iinperialle  Fuels  Limited,  London,  Ont,.  Coal 
Industrial  Textile,  Limited,  Toronto,  Ont  ,  Housewives 
International  Business  Machines  Co.  Ltd  .  Ottawa.  Ont  .  .Ammunition 
components  A  rental  of  LB  M  equipment 
Ives  Bedding  Company  Limited  Cornwall.  Ont  ,  Beds 
Kaufman  Rubber  Company  Limited.  Kitchener,  Ont..  Overboots 
Kelvin  Botlomley  &  Baird  (Canada)  Ltd  .  .Montreal,  Que  .  Binnac'es 

and  spare.,  .  . 

Kelvmator  of  Canada  Limited.  London  Ont  Refrigerators 
William  Kennedy  St  Sons  Limited.  Owen  Sound.  Onf.,  Spare  parts 

for  ships  .  . 

Kermath  i  Canada  i  Limited.  Toronto.  Ont  .  Spare  part.s  for  diesel 

engines  .  ,  .  . 

Laurentian  Meta!  Products  Co  Limited,  Hull  Que  .  Connection  and 

distribution  boxes  for  ships  . 

Libhv.  McNeil  St  Libby  of  Canada  Ltd..  Chatham.  Ont  .  Evaporated 

milk  .  ,  ,  . 

Mack  Trucks  of  Canada  Limited.  Toronto.  Onf..  Rehuild  and  overhaul 

engines  , .  ...  .  , 

Maple  Leaf  Dairy  Limited.  Halifax,  NS  Daiiy  products 
MePhar  Engineering  Co  of  Canada  Ltd  .  Toionto.  Ont  .  Seat  pack 

containers  for  parachutes  . 

Mercuiv  Mill.'  Lim  teri.  Hamiltnn.  Ont  .  Sneatshirls  . 

Midland  Foundry  A  Machine  Co  Limited.  Midland.  Ont  .  .lacks  . 

Moira  Fuels  Limited.  BPileville  Ont  .  Coal  . 

Monahan  Supply  Corporation  Limned.  Toronto,  Ont  .tack?  . 

•Monarch  Knitting  Company  Limited.  Dunnvil>,  Ont  Sweaters  _ 

Montreal  Glove  Works  Limited,  .Montr 
Montreal  Sii'penders  A-  I'mhrellas  Ltd 
National  Dairy  Reg'ri  Otis 
Northern  Electric  Compan; 

Peacock  Brothers  Limited 
A  Pickaid  A  Compan.v  Li 
Plea.'ant  V’lew  Dairy  Limi 
George  R  P' ow  ,e  Comnan 


A  few  weeks  ago,  in  this  column,  the  difficulties  —  and  hazard.s  — , 
under  which  fire  and  casualty  in.surance  companies  operate  by  reason 
of  the  existing  agency  system  in  that  field  were  dLscussed.  Attention  j 
was  drawn  to  the  wide  difference  between  the  fire  and  casualty  and  thei 
life  insurance  agenc.v  s.vstems  in  that,  under  the  latter,  the  agent  is.  In 
effect,  an  employee  of  the  compan.v  which  he  represents,  while,  under, 
,  the  former,  the  agent’s  function  is  actually  that  of  a  middleman,  or 
'  retailer,  who  can  do  business  with  an.v  one  of  the  upward  of  300  com- j 
panics  operating  in  the  fire  and  casualty  field,  and  has  no  specific  i 
;  re.sponsibilit.v  to  any  one  of  them  —  not  even  to  the  company  with  I 
which  he  has  a  special  agenc.v  connection  —  other  than  to  give  the 
latter  first  choice  of  business  in  any  cla.ss  of  insurance  it  is  licensed 
to  transact. 

This  is  a  very  significant,  and*>— — - * - ; — - - 

,  important,  difference  when  consi-  .  9"®  wonders  whether  our  worth.v 
deration  is  given  to  the  danger  of  a  JUflRPs  ai'e  seized  of  the  fact  that 
claim  under  an  insurance  contract  insurance  claims,  m  the  final  analy- 1 
j  being  taken  to  the  courts.  The  life  P^}  met  from  company  : 

insurance  agent,  as  an  employee  of  ^  premiums  of 

the  company  with  a  contract  which  other  policyholders.  Insurance 
represenUs  his  principal  source  of  istes.  actuanally  computed  must  be 
income,  exercises  a  gi  eater  or  lesser  ha.sed  on  underwriting  expcrif  nee. , 
degree  of  care  in  his  selection  of  Every  $1,000  in  losses  inequitably, 
risks,  dependent  on  his  sense  of  agmnst  the  companies  has, 

responsibility.  He  is  expected  to  't-'  effect.s  on  the  average  premium 
check  up  on  both  physical  and  .  j 

moral  characteristics  of  a  piospect  It  is  a  reasonable  assumption, 
before  submitting  an  application  however,  that  any  natural  change 
for  insurance  to  his  office.  The  io  the  approach  of  the  courts,  lo 
company,  as  a  .safety  measure,  does  Is"'  suits  wherein  an  insurance 


FikSONAL 

iiilON  PLANS 


Can  you  set  an  arbitrary  retirement  date  for  your* 
self  now>  Will  the  normal  retirement  age  of  63  suit 
you? 


Many  men  will  answer  "No  "  to  both  those  im» 
portant  questions,  because  the  nature  of  their  profes* 
sion  or  occupation  does  not  lend  itself  to  arbitrary 
retirement  dates.  Many  doctors,  dentists,  sole  pro¬ 
prietors.  key  executives  and  others  need  more  flexibility 
in  their  personal  pension  plans.  Now  they  can  get  it. 


Great-West’.s  "60-  70’’  Retirement  Income  pUn' 
gives  you  the  freedom  to  retire  any  time  between 
60  and  70 — whenever  it  best  suits  your  personal  needs. 
There  is  no  need  to  be  bound  by  a  retirement  date 
set  many  years  in  advance.  There  is  no  need  to  be 
obligated  to  accept  annuity  income  just  because  you’ve 
reached  sixty-five,  and  w’ith  it  additional  tax  liabilities.' 
On  the  other  hand,  you  should  be  ab}e  to  start  your 
retirement  earlier,  if  you  want  to. 


BID  FOR  M  S.E.  SEAT 

Thfre  IS  s  bid  of  $35,000  nn  for  a 
seat  on  the  Montreal  Stock  Ex¬ 
change.  A  seat  i.?  offered  at  $40,- 
000.00  The  la.M  sale  of  a  seat  wa.s 
on  May  16.  1952  at  a  price  of  $31.- 
600. 


I  The  trouble  1.'.  in.'ofar  as  the 
I  fire  and  casualty  company  is  con- 
,  cerned.  that  the  courts  recognize 
’  no  difference  between  the  status  of 
the  agent  in  the  two  different  fields 
of  insurance.  If  actaul  misrepresen¬ 
tation  in  an  application  for  insur¬ 
ance  can  be  proven,  a  company  may 
be  absolved  of  responsibility  in  the 
event  of  a  disputed  claim:  but  the 
court  invariably  demands  incon-. 
te.'table  proof  of  misrepresentation 

In  disputing  a  claim  on  the 
grounds  Of  withholding  of  infor¬ 
mation  material  to  the  policy,  an 
insurance  company  today  stands 
practically  no  chance  in  the  court,*. 
■As  a  result,  many  thousands  of  dol¬ 
lars  in  losses  are  paid  out  every 
year  by  fire  and  ca.sualty  rompa- 
nies  on  rlaims  which  are  more  or 
le.ss  fraudulent.  Eien  larger  sums 
are  paid  out  in  claims  on  policie.s 
which  never  would  have  been  writ¬ 
ten  had  the  full  facts  been  known 
to  the  compan.v. 

The  discouraging  rlirpale  for  fire 
and  casualty  companies  in  deciding 
on  legal  contestation  of  claims  is 
continuousl.v  being  demon.'trated  in 
adverse  court  decisions.  There  was 
an  examole  during  the  past  week 


BID  FOR  rURB  SE.AT 

There  is  a  bid  of  $11,900.  for  a 
seat  on  the  Montreal  Curb  Market. 
The  la.'t  .=ale  of  a  seat  was  on 
April  4.  1952  at  $12.00(1. 


The  Manufacturers  Life  ha.' 
announced  rate  reductions  for  ail 
single  premium  insurance  plans. 
Premium  rates  for  immediate 
annuities  have  been  reduced  for  all 
plans  and  ages.  The  new  rates,  it 
is  pointed  out.  have  been  made 
possible  by  the  increase  in  vield.« 
now  obtainable  on  new  investments. 


Lloyd’s  Premiums  Last  Year 
At  Huge  Total  of  ^186^73,166 


"60  -  70"  is  the  newest  way  to  ptevitJe  for  your 
retirement — let  a  Great-West  representative  show  you 
how  this  new  concept  of  retirement  planning  can  help 
you. 


Combined  total  as.sets  of  U.S.  life 
insurance  companies  Jiave  passed 
the  .t70  billion  mark.  The.'A  huge 
a'sets.  it  is  pointed  nut.  stands  be¬ 
hind  the  record  total  of  .$265,000  - 
OOfi.OOO  of  life  in.'urance  ownership 
by  miilinns  of  .American  families. 
In  the  first  six  months  of  this  year, 
alone,  purchase  of  new  life  insur¬ 
ance  ,'et  a  record  of  $14,700,000,000. 

Owner.ship  of  life  insurance  is 
now  more  than  twice  that  of  ten 
years  ago.  just  after  the  outbreak 
of  World  War  II.  It  is  ten  times 
the  amount  in  force  in  1917.  In¬ 
cluded  in  present  totals  is  some 
$10,000,000,000  of  extra  risk  insur¬ 
ance  under  about  5.000.000  policies 
on  persons  in  impaired  health  or 
in  hazardous  occupations,  a  type 
of  insurance  which ,  has  had  its 
greatest  development  in  relatively  | 
recent  years.  I 

Premiums  for  life  insurance  and 
annuities  in  U.S.  exceeded  $4.000.- ' 
000,000  in  the  six  months  to  .lune 
30,  1952,  those  for  life  insurance 
alone  being  about  $3,500,000.000. . 
The  increased  use  of  life  insurance 
in  the  last  ten  years  is  illustrated  by 
the  growth  of  premiums  which  were 
well  below  $2,000,000,000  in  the  first 
half  of  1940. 


1  Lli^.’^d  ?  i.in-  s.gnificance  since  they  represent 
in  premiums  only  income  and  outgoings  of  a 
siness  atta('li-  .vear  T'ney  do  not  take  into  account 
It,'  £  186.97.3.-  the  balances  of  premiums  from  pre- 
aim.s  for  all  vious  years  out  of  which  tne  greater 
all  open  ac-  proportion  of  claims  wa.'  paid.  T'ne.v 
237.166.  Tnese  .'er\'e.  however,  to  emphasize  the 
yd  s  List,  are  magnitude  of  t'le  business  under- 
underwriting  taken  at  Lloyd's. 

In  accordance  with  the  prartice 
at  l.loyd  s.  each  u.nderivnting  year 
.shown  separately,  the  rlaim.s  paid 
on  poliries  signed  in  a  particular 
year  being  set  against  premiums  re-| 
ceived  in  that  year.  Eacli  annual  ac¬ 
count  is  closed  at  the  end  of  the 
third  year  by  making  provision  for 
outstanding  liabilities  either  by  re¬ 
insurance  nr  by  setting  aside  ade¬ 
quate  reserves. 

The  marine  and  aviation  1948 1 
account,  which  wa.s  closed  at  the 
end  of  1957,  yielded  a  balance  of, 
£13.27  million,  equal  to  a  profit  of 
15  99  per  cent,  which  compares  with 
a  profit  of  16  per  cent  on  the  1948 
account. 

Premiums  plus  intere.'t  on  this 
1949  account,  with  other  credits, 
totalled  £82.9  million,  w^hile  claims, 
expenses  and  other  debts  reached 
£69  7  million. 

•At  the  end  of  the  second  year  of 
the  19.50  account,  the  premiums 
credits  of  the  marine  and  aviation 
account  totalled  £82  77.  and  claims 
and  other  debits  £35.9  million.  In 
the  accounts  for  1951,  marine  and 
aviation  premiums  and  other  cred¬ 
its  are  £64  2  millions  and  claims 
and  other  debits  £19.17  million, 
leaving  a  balance  of  £45.03  mil-, 
lion,  "or  70.14  per  cent  of  the  pre¬ 
mium.'. 


■a.  Ont..  Telefvpe  parts  ..  439  .388 

Spare  narts  for  vessels  673. (10(1 

town.  P  E.I  .  Coal  88.900 

Ont  Dairy  products  28,840 

eal,  Que  Trav  dispenseya 

*!o  8.30 

Toronto,  Ont  ,  Lahnratorv 

go  !9i 

Coal  .  8.S,.i9« 

ks  .  49 .383 

.  Shoes  .  12.000 

N.S  Parts  for  diesel 

.  28.27.3 

Fuel  oil .  .37.830 

B  Coal  .  19.8(50 

treal.  Que.,  .Aircraft 

^  ^  .  4..34fi.,3.32 

Speiry  Gyroscope  Co  of  Canada  Ltd,.  Ottawa.  Ont  .  Repair  St 

reconditioning  of  aircraft  instruments  .  .  20.000 

St.  Thomas  Metal  Signs  Limited.  St.  Thomas.  Ont..  Ammunition 

packing  boxes  .  39.0,30 

Superheater  Company  Limited.  Montreal  Que..  Heatine  elements  .!.!  1,1.380 

Swift  Canadian  Company  Limited.  Edmonton.  .Alfa.,  .Meat  .  11.770 

T  M.  C.  ICanadai  Limited.  Ottawa  Ont..  O.scillafors  .  19  820  1 

Vapor  Car  Heating  Co.  of  Canada  Ltd..  Montreal.  Que.,  Steam  I 

generators  .  2.3  fiSfl 

yValker-Hind-Siitherland  Refractories  Lid.  Montreal.  Que,  Firebricks  21,385 

Weiss  Glove  Mfg.  Companv  Limited,  Montreal  Que  .  Gloves  4.3  980 

W'esteeJ  Products  Limited.  Toronto,  Ont  .  Spares  for  reftiellin*  trucks  15,20,3 

W’e-tern  Tools  A-  Industries  Limited,  SI.  Boniface.  Man  ,  Utilitv  tables  11.850 

William.'  and  Wilson  Limited,  Toronto,  Ont  ,  Auxiliarv  machine 

equipment  ...  ’  - 

Wi'son  Coal  Company.  Truro  NS  Coal 
W’oodlawn  Dairy  Limited.  Dartmouth.  .\  S 
Zephyr  Electric  Company.  Montreal.  Que., 

generating  sets .  . . . 

CONTRACTS  AWARDED  BY  DEFENCE  CONSTRIICTION  (1951)  LI.MITED 
JCNE  Ist-lSth.  1952 

Furna.sman  Manufacturing  Comoany,  Winnipeg,  .Man  ,  installation  of 

heating  and  electrical  system  .  .  12  878 

Haddon  Construction  Companv  Limited.  Tornnto,  Ont  ,  Transmitter 

huilding  _  1 10. ,310 

Peter  Leitch  Construct  on  Company,  Winnipeg.  .Man  .  Component 
»  ...  108.(588 

•M.  F  Schurrnan  Comnany  Limited,  Summerside.  P.F  I  .  StamHard 

armament  huilding  .  275.108 

R,  P,  Stewart  Construction  Company,  Sherbrooke,  Que.,  Rebuilding 

and  improvements  to  armoury  .  124.870 


Great- West  Life 


providence,  r.l 

CHARTERED  18.39 

One  of  the  Phoenix  of  Hartford 
r.roup 

CANADIAN  DEPART.MENT 
■MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McGlLL  BLDG..  485  McGill  Street. 
MONTREAL 


PROTECTION 


FLEXIBILITY 


provides  suhstanttal  life  in* 
hene6t»  during  period  of 


SPECIAL  ADVANTAGES 


;85  claim  to  the  amount  of  $20,000 
•80  again.'!  the  driver  of  a  car  who 
had  voluntaril.v  surrendered  hi.s  au- 
tnmobile  insurance  policy  some  days 
’40  prior  to  the  aecident  that  resulted 
in  the  claim.  Despite,  this  fact,  the 
court  ruled  that  an  insurance  fiol- 
ic.v  could  not  be  considered  as  can¬ 
celled  until  the  compan.v  had  given 
the  insured  15  days  notice  in  writ¬ 
ing.  b.v  registered  mail. 

Hei-e  was  a  case  where  the  agent, 
in  his  rapacity  the  company's 
representative,  had  notice  of  can¬ 
cellation  of  the  policy  from  the 
.insured,  and  actually  had  po.ssession 
of  the  policy:  neverthele.ss  the 
court  held  that  the  in'iiier  was 
still  on  the  rl'k.  It  adri.s  weight  to 
the  suspicion  that,  until  such  tima 
as  some  change  is  effected  in  the 
relationship  between  agent  and 
compan.v  in  the  fire  and  casualty 
field,  the  company  might  a.«  well 
refrain  from  legal  contestation  of 
claims. 


.  ,  .  fleiihilitv  p^rmiri  inrome  re 
he  ’  turned  on'  enrly  if  needed,  nr 
'  deferred  for  errumulelinn  until 
reetiv  wonted  end  it  mntt  adven* 
tegnnu'  from  a  tax  xtandpnint  .  ,  . 
easily  rn-nrdinatad  with  Covarnmant 
Old  Age  Pension. 


REGULAR  INCOME 


fiiArAnteB<l  10  ventn  BnJ  lifp  or 
other  optional  netllement  to  suit  vour 
need*  ■  .  .  you  name  the  etarting:  date 
when  you  want  fhe  ineon>e. 


ESSEX  &  SUFFOLK 


Dairy  products 
Overhaul  St  Repair  of 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A  D.  1802 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  Dl  N'LOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  .Agents 

■McGILL  BLDG..  48.3  McGill  Street. 
MONTREAL 

Phone.  fNtversity  fi-2771 


(Creative 


banking  in  action 


Bank  of  Canada  Statement 


I  tVeekiy  bank  statement  of  the  Bank  of  Canada,  as  at  July  9th.  19.52, 
show  total  assets  $37,471,346  higher  than  at  the  end  of  preiuous  week 
at  $2,303,280,077.  Investments  are  shown  up  $35,436,483  from  previous 
week;  holdings  of  Sterling  and  U  S.  funds  were  $14,359,664  lon  er  while 
other  assets  were  $16,342,028  higher.  Deposits  increased  $67,891,386; 
circulation  was  up  $9,547  192,  tv-hilC'  other  liabilities  v’cre  $25  908  773 
lower  » 

In  comparison  nrith  corresponding  week  last  year,  total  assets  are 
shotvn  $120,294,766  lower.  Investments  reveal  a  decrease  of  $]  11,036,021. 

Circulation  is  up  $86,577,825  from  same  period  last  year  and  deposits 
are  shown  $105,348,686  lower. 

Comparative  figures  are  shown  herewith:  — 

ASSETS—  July  9,  1932  July  2.^1952  Ch  geinwk.  Ch'gc.  in  wk 

Gold  Bu.lion  . 

Silver  Bullion  . 

Sterling  and  US.  Fds.  ..  8,3,582.(54? 

Other  Currencies  .  48.88! 

Total  .  8.3.809.Ol( 

1  Subsidiary  Com  .  519,784 

ADVA.VCES  TO— 

I  Chartered  and  Sav.  Banks  . 

Govt  of  Canada  . 

INVESTMENTS— 

a  (Fed  P  Short  Term  1.278.8.3'n,!28 

biFed.  Piov.  Secs.  .  848.902, .339 

clOther  Securities  .  11.104.868 

Total  2.18L637..3a2 

Ind.  Dp'.  Bank  .  23.0C0.000 

Bank  Premises  .  3.198  833 

All  other  As.'ets  .  57. .325.839 

Total  .  2,30.3  280.077 

LIABILITIES— 

Capital  Paid  Up  .  5,n00.000 

Rest.  Fund  .  10  050.387 

Note.'  in  Circulation  .  .  .  1.4.35.49.3.703 
DEPOSITS— 

aiFed  Govt  59.572.804 

biChartered  Banks  ....  810, .341. 102 

ClOther  .  47,333,313 

Total  *M7,447,019 

Liabilities  l  other  curr  1  88.042,129 

All  Other  Liabilities  27.346,859 


♦  A  group  of  businessmen  wished  to  sell  *  vacant  plant.  They  discussed  the 
matter  ivith  our  local  Branch  Manager.  Through  qur  Head  Office,  they 
were  put  in  touch  with  representatives  of  an  English  firm  visiting  Canada 
expressly  to  huy  such  a  plant.  Result — a  profitable  sale — a  satisfied  buyer 
—and  a  new  industry  for  the  town. 

♦  An  actual  incident  taken  from  our  files. 


WHEN  ONLY 


X  OR  many  services  outside  the 
realm  of  routine  banking,  call  on  The 
Royal  Bank  of  Canada.  We  are  par¬ 
ticularly  well  equipped  in  experience 
and  organization  to  provide  useful 
information  and  practical  assistance 
in  meeting  many  present  day  business 
perplexities.  Through  our  own 
branches  in  Canada  and  abroad,  and 
through  correspondents  the  world 
over,  we  provide  a  service  on  a  local 
Or  world-wide  basis.  This  organiza* 
tioo  and  experience  is  immediately 
available  to  you  through  your  own 
local  Royal  Bank  Branch. 


ClffD/r  KBPOKTS 


MAPKBT  INFORMATION 


23  412  399  x  uew  ocancH 

30  129 "sTs  "’’’  Lfc-5sc  road  near  De- 

170.'o85,’763|f'arie  boulevard  in  Montreal.  New 

— _ - I  branch,  it  i.s  .stated,  ha.s  as  its 

686  objective  meeting  of  the  banking 
OM  businessmen,  re.sidents  and 

_ I  persons  employed  in  this  growing 


PLANT  LOCATIONS 


WILL  DO 


COLLECTIONS— REMITTANCES 


2  303.280.077  2.265,808,731  37.471.346  —120.294,768  !  industrial  district. 


BUSINESS  INTRODUCTIONS 


LETTERS  OF  CREDIT 


0»»f  770  hranchu  In  Canada,  Cuba,  Haiti,  Oaminican  Uapublit,  Puerto  #ieo,  ih»  British  Weil  Indies, 
Central  and  Sauth  America,  London,  Hew  York  end  Paris.  Cerreipendents  the  world  arer. 


HEAD  OFFICE— MONTREAL 
Total  assets  exceed  $2,500,000,000 


1.258. 088,548 
828.987.085 
11.09.3.517 

-1  I5,.)S1..38n 
-  19.915.5.34 
9.349 

2.0fl6.1.‘5!.nf}3 

25.000.000 

.33,486.48.3 

-  16. ,342. 028 

2,265,808.7,31 

-t. 37, 471, .348 

5.000.000 
10.050.367 
1.44.3.948  311 

—  9  347,192 

21,270,.331 
598  876. ,327 
29,608.975 

-.38.302.213 
-11,864.77.3 
-i- 17. 724., 3,38 

649,5155.633 

102,100..588 

.3.3.155,6.32 

4  67  891. .388 
—  14,058.4.39 
—23.908,773 

wSKwt?'- 


management  Md  UBOUR 

From  Churchill  from  Week  to  Week 


With  Hudson  Bay  Port 
Often  3  Weeks  Earlier, 
Heavier  Grain  Shipments 
Seen 


Ausfrolian  Board  Awards  Domages  Agoinsf 
Union  for  Iflegol  Strike 

By  T.  J.  CAMPBELL 
(Sprrially  Written  for  The  Financial  Times) 


Special  to  The  Financial  Times 

Winnipeg — Carrying  with  it  the  Damages  of  $9,208  were  assessed  ■  ment.  This  means  more  than  merely 
hopes  of  a  great  area  on  the  north-  against  the  U.E.W.  for  loss  suffered  oot  sanctioning  or  directing  a  work- 
eastein  fringe  of  the  prairie '  by  the  Canadian  General  Electric ; 

I  countrv,  the  Hudson  Bay  shipping!^-  t  ...  /  .  .f.ii..  .  ***  **  meeting  to  go 

'  season  got  underway  on  Wedncs-i^°'  ^  ^  because  of  a  strike  which  back  to  work  on  Monday  The  un- 
I  day  of  this  week,  three  days  earlier  I  occurred  in  the  Davenport  Toronloiion  officers  must  see  that  the  em- 
I  than  last  year.  In  19.11  there  were  j  plant  of  that  company  despite  a  P'oyees  do  go  back  to  work: 
j  poO.OOO  bushels  of  wheat  shipped  i  no-strike  clause  in  the  collective  : 
year  the  optimists  are  hoping  that ' between  the  union  and  ^ 

10.000.000  bushels  will  be  handled  |tbe  company.  This  assessment  was  necessary  for  the  union— to  ob- 
by  the  northern  exit.  ;  made  by  an  arbitration  board  com- ^  tain  the  permission  of  management 

While  steady  progress  has  been  posed  of  Prof.  Bora  Laskin  of  the  ,  to  call  a  meeting  on  the  premises. 

rh1nneri‘"anH‘’tn  tr ?v\en/.of' the  U.  of  T.  Law  School.  J.  C.  Adams. ' 

snipped  and  in  the  extent  •sOi  the  .necessary  for  the  officers  to  take 

in-coniing  cargoes,  the  develop-  well-known  labour  expert  teno- 1  cji^dplinapy  measures  against  par- 
ments  have  been  much  below  what ;  ployeri  and  Miss  Idele  Wilson  (for  ticular  members  of  the  union.  Fin- 
the  enthusiasts  of  the  Hudson  Bay  the  union).  Dated  June  19th,  it  gUy  might  have  to  report  to  man- 
Route  Association  had  hoped  for.  i  followed  an  award  in  January  of  agement  that  it  cannot  control  the 
Last  year's  wheat  shipments  were  this  year  in  which  the  union  was  ^^orkers.  and  leave  it  to  manage- 
only  some  ,100.000  bushels  more  found  to  have  committed  a  breach  nient  to  take  action,  the  arbitrators 
than  total  for  the  year  previous.  of  the  agreement.  Miss  Wilson  dis-  sjjfi. 

.  The  season  will  continue  till  Aug-  scnted  both  with  respect  to  the  ^  procedure,  the  board 

I  ust  10.  a  period  of  79  days  that  finding  of  liability  and  the  actual  thought,  did  not  impose  absolute 
boats  can  travel  with  insurance,  assessment.  ,  Lability  on  the  union,  but.  by 

This  year  too,  additional  premiums  .**’*’  tjRreement  read  tangible  evidence  of  its  good  faith 

for  th^  risk  area  of  the  Hudson  follows:  “During  th^  term  of  this  meeting  its  obligation  in  tha  no- 
Bay  will  be  reduced  25  per  cent  for  Agieement  the  company  agrees  that  strike  clause.  “It  brings  home.  too. 
vessels  equipped  with  gyro  com-  shall  he  no  lock-out.  the  employees  that  in  putting  for- 

'  passes.  The  premium.*?  varv  accord-  agrees  that  there  sh*‘i  he  no  v.ard  a  union  to  represent  them  in 

ing  to  tonnage  and  tvpe  of  vessel.  i .IT  bargaining,  they  re- 

Small  Westward  Cargoes  forf-.eri  cognize  their  sub.lection  to  its  dis- 

In  !9.in  some  .7..100  tons  of  cargo  '"Tu’"  ‘u'  di.scharge  of  obliga- 

Tcere  carried  by  British  ships  west-  tenant  because  of  work  stop-  union  a.ssumes  under 

ward  and  unloaded  at  Churchill.  In  '  "^.'hjch  undeniably  occurred  ”  flSfcemenf.'’ 


(  MN. //  m.  vM*a./'/*e«a//)«i*T//juNi  oo.y^wov. y  aK.y 

1952  ii  1951 E3  1950^ 


19.11  boats  brought  7..ino  tons  of  three  days  in  September  1949  v'  inrnce,  tne  aroiirators. 

cargo  to  the  port,  but  there  is  hope,,,  arfmitted  that  the  employees  L»skin  and  Adams,  state  that  from 
that  this  total  will  be  doubled  this'  y,,  work  as  a  demonstration,' be-  ’"*■  testimony  of  the  union  wit- 
geason.  But  even  this  will  fall  far  cause  W  A.  McGarvey.  Chief  Stew-  themselves,  there  was  proof. 

Short  of  .satisfying  the  members  ^^d.  had  been  suspended,  The  un-  ’ 

of  the  Hudson  Bay  Route  Associa-Ijon  alleged  that  the  suspension  was  ,  ®  ,  officers  with 

tion.  As  the  Western  Producer,  or- 1  improper  respect  to  the  work  stoppages,  al-. 

ean  of  the  Saskatchewan  Wheat  ❖  ❖  «  ;  though  they  did  show  concern  about ! 

P*;”!  '^‘‘Clares:  The  award  points  out  that  both  !^L^'’c'o''n7lisf(:!r«'^\®\haT'’rhrnn7on  ^ 

“When  il  is  known  that  the  7500  Union  and  the  company  ^ot  acl  either  oromotlv  nr  with 

tons  of  imports  into  Canada  were  that  a  violation  of  the  agree-  determination  get  Ihe  men  ^ackl 

enough  for  onl,v  two  ships  and  that  ment  by  one  does  not  justify  re-  to  work.  I 

the  remainder  of  last  years  21  ci^ft  ,3jjg,p|.y  action  by  the  other.  It  |  .  j  •.  j  ■  .  i 

came  over  empty.  ,t  is  plain  that  her  considered  that,  for  pur-l.,a,ed  j 

there  IS  roorn  for  a  large  increase  this  arbitration,  the  union  to^make  anv 

in  ^p(>rts  indeed.  There  are  those  :  P  ^  ^  separate  character  from  its  ! ^at  first)  To  eef  ?he  meTLnk T' 
in  Western  Canada  who  become  rvii  i to  Set  the  men  back  to 

quite  impatient  with  what  sf'ffrnS'^pC^^^ahoT  veraTiAn!^*^eoiiIation^"'°‘^^/i'’ 

to  them  to  be  the  snail's  progre.ss . reconsidered.  Des-' 
of  shipping  through  Churchill  and  drawn  a  distinction  between  p,,e  a  resolution  of  back  to  work! 

figures  such  a.s  those  just  mention-  Hi*  union  and  its  mennbers  and  thtS;pas$ed  at  a  union  membership  meet-; 
ed  w'iil  d(S  little  to  cairn  their  feel-  arbitration  is  governed  b>  that  leg-  mg  on  the  Sunda.v,  work-stoppages 

Ings.  But.  while  there  is  nothing  islution.  occurred  on  Monday,  w'hich  the 

to  cauise  w'ild  rejoicing  among  them.  The  arbitrators  then  analyzed  the  union  said  "were  organized  by  the 

It  would  appear  that  the  increase  meaning  of  the  no-strike  clause  and  "'orkers. 

in  activity  through  the  northern  found  that  it  must  mean  "that  the  On  Monday  evening  the  uningi 
port  is  growing  steadily  each  year  union  undertakes  that  there  will  be  executive  decided  that  the  men' 
and  they  should  draw  some  comfort  no  stoppages  by  any  persons  in  the  -'should  go  hack  to  work  but  next' 
from  that."  bargaining  unit;  not  only  its  mem-  day  there  were  more  stoppages.  The 

The  Hudson  Bav  Route  Associa-  ppi-s  but  any  of  the  workers."  Ar  eompan.v  then  told  the  union  execu¬ 
tion  has  been  arde'nfl.v  advoc-ating  justutory  collective  bargaining  live  that  it  would  have  to  consider, 
th*  construction  of  feeder  raihva.ys  fnj,  3,1  workers  in  a  specified  dosing  the  plant  unless  normal 

in  the  north  country,  but  their  ,mj,  ,be  union  owes  a  duty  to  the  '’pprstions  were  resumed.  After  a 
hopes  were  dashed  recently  py  »  employer  to  take  such  measures  as  ■'P'’f‘'al  meeting  nf  the  union  execu-, 
letter  from  Donakl  Gordon  of  he  3 reasonable  to  forestall  or  to  'p**  Plant -did  re.sume  normal' 

^Av.rn'menrvailu  av  wa  TakinVno  h^ng  to  an  end  any  conduct  of  nP^-'aHons 
government  railway  was  making  no  r  u  *u  .^u  /  *  v  ❖  ❖ 

ivs  ♦ui*.  emplo.vee.s.  whether  members  of  not,  _  •  • 

Th'ere  i.-l\ope.  however  that  the  which  the  agreement  prohibits."  ,  Jhe  ^"d  thy  the 

economic  survey  of  Manitoba  to  be  DecLion  i^ints  out  that  the  union  considering  it  had  on?v  a 

undertaken  in  19.1.7  would  include  may  have  less  control  over  non-  negative  rintv  VuT.,  ' 

t  detailed  study  of  the  resource.s.  ,  m  e  m  b  e  r  s.  but,  none-the-less,  il  i  affirmative  one  Therefore"  the” 
Industrial  and  tourist  opportunity  should  take  reasonable  steps  to  en-  fo^nd  the  union  was  in  breach  of 

Of  the  north. _ _ _ 'sure  compliance  with  the  agree-  ,he  no-stnke  clause.  The  eompan.v 

asked  for  damages  if  liability  be 


On  the  e\  idcnce,  the  arbitrators. 


M.  ond  0.  Bonofits  From  1  — — — ■ 

Bark  Recovery  Chonge  I  7h«  Canadian  Bank  of  Commerce 

Kenora.  Ont.  —  Major  revamping  Ind^X  of  Industrial  Activity 

of  the  existing  bark  recovery  sys-  ^ _  n«sz-ioe)  ^ 

tem  at  the  Ontario-Minne.sota  Pulp  '~iw 

and  Paper  Co.  Ltd.  plant  here  high¬ 
lighted  a  serie.s  of  modernization  g  ^ 

steps  taken  at  0-M's  Kenora  news-  p  E  _ 

'print  mill  this  year,  according  to  J  ,k) - - - g - 1 - E™ - - ——r— Ti? - 

F.  MacKellar.  vice  presirienj  and  3  ^  E71  E?  eo  ,|5 

general  manager  of  company.'  3:-  P  E  ^  li;; 

Aimed  at  yicrea.sing  the  quality  g;'  E  E  :  E;i  ra  v'g.  tS,- 

and  the  quantity  of  the  paper  pro-  :  .  E  -E  _  _ r  Si _  _ *  ’  a. 

Iduced  at  the  mill  here,  this  year'.':  H  j  H  i"?  t  E  [.  -  i  *  S  a 

! modernizations  are  part  of  a  long-  B  i  B:;j  3-:  E  ;:  E  |  ■'  ^ 

I  range  program  started  in  194.1.  Since  B' •  B:':l  3::  E  E  [.^  ^ 

;that  date.  O-M's  parent  company,  B  j  Bx]  3'  P  E  Sir,  ^  p  I  .Si  ^  [;■' 

'the  Minnesota  and  Ontario  Paper  l**B  ^  .  E  ^  E  '  —  ^  t-  ^  w 

'Co.,  has  expended  more  than  $29  B  ^3;:^  g  ™E  ^  |  |  M  ^  -  ^  ^ 

million  for  plant  modernization  and  B  3  ^  E  dB  v,  :  ^  ®  ^  L  ^ 

i  ii  I  I  i  :|  I  si  s|  ::i 

These  expenditures  have  allowed  laiB  ^  3  ^  ^  ^  M  ?  'i  •'  d.  J'-ina 

,M  and  O  to  diversify  its  pulp  pro- :  \M~  \M  W  M  Wi 

duction^  so  that  today  ^it  i.s  able^^toj  ^ 

and  F  ort  Fiances.  On  tario,  and  In—  ,  ■— u  ./  m-,  mam  // m  a  v  '  /  m  ■  h  h  v  ^ ^ 

1  C'  II  »«•  /  MN. //  ni.  // MSS. /.'AWm// ISAY //iONI  ,  JUIY AOO. // HAT. // OCT. //MOV, // BK.  / 

Iternational  Falls.  Minn.  /  _ / _ _ _ v _ / _ //  , / _ //  //  , / _ J 

I  In  reporting  the  Kenora  mnderni-  loeoB  loom  lOM^ 

'zafion.s.  Mr.  MacKellar  said  the  new'  IV3^:^  lV3lt:Xj  ivauea 

bark  recovery  s.vstcm  will  more  cf- , 

ificicntly  remove  the  bark  from  thel^  i.  aa*  in  ^  c  i  oci  ■  £ 

iwpste  water  before  it  goes  into  the  QuObOC  MinCS  Dopf.  omoll  I  V5  I  UOSS  tOf 

cosLs  Igjygj  Geology  Reporf*  Con.  Lighf  &' Power 

-  I  Relea.<;ed  by  Hon.  C.  D.  French.  Annual  report  of  the  Canadian 

Ouebec  Gold  OutDUf-  ,  Minister  of  Mine.s  ot  the  Province  of  Light  &  Power  Co.  for  the  ..vear 

.  4  .  ”  T**  !  Quebec.  IS  a  report  entitled  Geology  ti  tosi 

1st  Five  Months  Higher  of  Quebec.  'Volume  III.  Economic  Puded  December  .71.  1..1.  .shows 
i  /-/.M  ir.  rn.  Geology.  This  is  the  third  part  of  a  revenue  amounted  to  $1,109  and 

comprehen.sive  report  on  the  after  taxes  and  expenses,  a  net  lo.ss 
bac  for  the  first  five  months  .«how-  gpologv  of  the  province.  transferred  to  surplus  account  of 

ed  a  modera  e  gam  over  figures  for  »  :,iemot  has  been  made  to  give  *“69.  Earned  surplus  totalled  $192.- 
s#tmp  gains  last  vAar.  according  to  .  auempi  na>  opcn  nianc  ogive  «  Disrpmh^^r  21  1051 

.figure.s  released  by  the  Quebec  De-  descriptions  of  a  1  the  known  ‘  *  j  < 

nfcrtment  of  Mines  developed  and  undeveloped  mineral  J.  A.  Fuller,  president,  stales  that 

Mav  production  of  98„18I  ounces  Province,  but  the  further  distribution  of  $.1  a  .share 

brought  total  production  for  the  Boology  and  .structure  of  the  mmrra! ,  referred  to  in  last  .vear  s  annual 
five-month  period  to  484  777  ounces,  depi^.sits  are  di.-cussed  with  regard  repor  ,  wa.s  nnade  on  AprL  6.  19., 1. 
which  compares  w.lh  447.499  ounre.s,'f„.»h;‘''  Roological  and  regional  The  total  d,,,nbuted  date  now 
for  the  19.11  period,  and  May  silver  ' ^  amounts  to  $2.1  a  .share. 

production  of  ,148  4.10  ounce.s  brought  ,heT  oLime  the  prinT.pal  Told  Tith  •  Burrouah7To"Wid.n  " 
f"''  .some  a.s.sociated  L.se  metal  depo.sits  BUrrOUghS  Ij)  Widen 

1.77..yi  ounce.s  again.st  1  3,p  di.sciissed.  and  finally,  the  non-  MorketinO  OutlofS 

ounce.s  for  fir.st  five  mtinth.s  of  19.11.  mp,3ii(.  industrial  minerals,  and  d, u,  .jj  mi  r- 
Asbe.stos  output  or  the  month  us  „,3,p,.i3is  and  rocks  u.sed  as  building  has  TnnTMnrpH 
reported  at  K1.451  tons,  against  pn..  announced  an  expanded 

89,1  tons  a  .vear  ago.  and  for  the  pon  ps  of  .hp  renort  mav  be  '"«''>«f‘‘og  program  which  will,  for 
first  five  months  it  totalled  37.1.!»9,1  "P'p*^  requeM  ^  accompanied  J"®'  >'®  adding 

tons,  against  409.72.1  ton.s  for  the  u  ,u_  '  of  sj  .^in  to  the  Deoart-  o^achines  and  cash  registering 

1951  period.  ment  of  ytinei.  !  "?achines  available  through  retail 

In  building  materials,  output  of  _ _ _ _ _  ,  dealers  in  all  parts 

clay  products  for  the  first  five 

months  declined  to  $1.947.0.15  from  kOW  V«OTtOn  SsOnSUmptlOn  .  Heretofore,  the  company  sold  its 
$2,702,554;  lime  production  slipped  A»  NoW  LoW  Lost  Monfh  'f®  own  sales 

to  174.825  tons  from  187.90.1  tons,  ronsiimotion  nf  raw  cotton  in  f'  '^oder  the  new  program, 

and  the  outDut  of  cement  for  the  Consumption  of  raw  cotton  m  dustribution  by  direct  company 
f  T-  ■)  fllg  4^  Canadian  textile  mills  in  June  drop-  representatives  has  been  supple- 

hCrr'pTs  rnTomnTnsiT  V  Hh  offoifm  experienced  nnented  by  releasing  15  hand  and 

h=rrp}«  fAr  thTCTrrPcnAnH^  ®*'’ee  bcforc  World  War  II.  Only  ;  electrically  operated  models  for  sale 

barrels  for  the  corresponding  period  30, .190  bales  were  opened  last  month  al.so  by  dealers  to  be  selected  by 

of  last  year.  compared  with  2.1,2.19  the  previous  the  company, 

^  month  .and  41.2.17  in  .Tune  of  last  - 


THE  FINANCIAL  TIMES.  JULY  18,  1952 

Copper,  Nickel  Outpuf  Westem  Potath 
For  lit  5  Months  I  C  J  Qkan* 

Canadian  production  of  new  111  OOUnG  OliapC 


Quebec  Gold  Output 
1st  Five  Months  Higher 


amounts  to  $25  a  share. 

Burroughs  To  Widen 
Morketing  Outlets 

Burroughs  Adding  Machine  Co 


Copper,  Nickel  Output 
For  1st  5  Months 

Canadian  production  of  new 
primary  copper  declined  in  May 
and  the  first  five  months  of  this 
year  as  compared  with  the  same 
period.s  of  1951.  while  output  of 
nickel  was  lower  in  the  month  but 
higher  in  the  five-month  period, 
according  to  the  Dominion  Bureau 
of  Statistics. 

Production  of  copper  in  May 
amounted  to  22.770  tons  as  com¬ 
pared  with  23.490  a  year  earlier, 
and  in  the  five  months  ending  May 
totalled  110..179  ton.s  as  against  114.- 
722  in  the  like  19.11  period.  Output 
of  nickel  in  the  month  aggregated 
11,348  tons  Compared  with  12.449  in 
May  last  year,  and  in  the  five 
months  .18..'i29  ton.s  were  produced 
against  .15.1.10  in  19.11. 

BASE  METALS  ASSAV 

Ra.se  Metal  Mining  Corp  reports 
that  a  grab  sample  taken  from  No 
4  trench  on  the  newly  acquired  pro¬ 
perty  in  the  Sault  Ste.  Mane 
mining  district  has  returned  04  81 
per  cent  in  lead.  13  78  per  cent  In 
zinc.  2.44  ounces  per  ton  in  -silver, 
and  some  traces  of  gold. 

Bradley  Bros.  Co.  have  begun  the 
drilling  program,  and  holes  have 
been  .spotted  to  contact  and  cross 
the  diabasic  rock  formation  >vhich 
i.'  considered  the  mo.st  likely  host 
for  zinc  and  lead  mineralization. 

GRAHA.M  BOrSQrF.T  PLANS. 

In  an  effort  to  determine  which 
of  its  two  ore  zones  should  be  de¬ 
veloped  fir.'l.  directors  of  Graham 
Bou.squet  Gold  Mines  have  decided 
t'>  expand  scope  of  drilling  on  the 
Lynn  Creek.  R.C.,  base  metal  pro¬ 
perty.  A  eontract  has  been  signed 
with  Boyles  Bros  and  an  additional 
drill  I.S  being  delivered  to  the  pro- 
pfrty.  Major-General  Erie  McCuaig. 
ha-s  been  elected  a  director. 

GENERAL  PETROLErMS 

General  Petroleums  of  Canada 
Ltd.  advises  that  1.1.000  class  "A  ' 
shares  are  being  issued  as  con¬ 
sideration  for  the  acquisition  from 
New  Superior  Oils  of  Canada  Ltd. 
of  a  20^,  interest  in  section  1.1, 
tow'nship  39.  range  22.  west  of  the 
4th  meridian  in  the  Nevis  area. 
Upon  i.ssue  of  these  shares,  there 
will  be  489.093  class  "A”  and  400,000 
ordinary  shares  outstanding. 


!  Firit  annual  report  showf 
company  in  good  finonelol 
and  physical  condition 

CALGARY  —  Fir.st  annual  re¬ 
port  by  directors  to  .shareholders  of 
We.stern  Pota.sh  Corporation  re¬ 
veals  the  company,  which  ha*  un¬ 
dertaken  Canada's  first  potash  devz- 
elopment.  to  be  in  a  healthy  posi¬ 
tion. 

This  applies  not  only  from  the 
financial  aspect,  but  from  point  of 
view,  also,  of  progress  made  on 
it.'-  reservation  of  100.000  acres  near 
Unity.  Sask.,  in  the  past  year. 

Financially,  the  company's  cur- 
lent  as.sets  are  valued  at  $242,078. 
aerording  to  the  report,  of  vs'hich 
$2'22.n08  represents  cash  on  hand 
or  in  banks,  and  $20,008  of  which 
represents  refundable  deposits. 
Against  this,  the  current  liabilities 
total  $.124. 

The  corporation  property,  plant 
and  equipment,  after  providing  for 
depreciation  on  equipment,  is  val¬ 
ued  at  $191,908,  with  all  rentals  and 
as.-essments  against  the  properties 
lully  paid. 

.MI  the  work  required  by  the 
company's  agreement  with  the 
Saskatchewan  government  has  been 
performed  to  date  The  company 
had  its  gas  supply,  water  wells, 
ponds  and  plant  read.v  for  continu- 
ou.v  operation  within  three  and  a 
half  month.?  after  the  first  steps  in 
the  field  are  taken. 

Since  end  of  the  company's  year. 
March  31.  19.12.  for  which  the  re¬ 
port  applies,  the  first  ."ample  of 
potash  has  been  produced  at  the 
pilot  plant  and  the  drilling  of  ex¬ 
ploratory  well.?  to  gain  further  data 
on  thickne.?.?  and  areal  extent  of 
the  deposit  with  a  view  to  proper 
loeation  of  a  permanent  plant  is 
now  under  way 

K-AYRAND  BUYS  PLANT 

Kayrand  Mining  and  Develop¬ 
ment  Co.  Ltd  .  ha.s  purchased  a 
mining  plant  in  order  to  begin  an 
exploratory  shaft  on  the  main  zone 
at  the  properties  on  Merrill  Island 
in  the  Chibougamau  area,  R.  P. 
Mills,  president,  states. 


of  last  year. 


C.N.R.  APPOINTMENT  j.;"” . 

Announcement  is  made  by  Cana-.'  Last  month's  openings,  lowest  to-  2  entry 

dian  National  Railway.?  of  the  ap-  tal  since  the  20,2,14  recorded  in  In  Oil  Development 

pointment  of  H.  F.  Walker  as  a.ssist- '  Februarv.  19.19.  vvere.'fo  some  ex-  tsij.-.j  c-i-i 

tran?.  i.,.,  Bidgoofl  K.11  kland  Gold 


ant  general  superintendent  trans-  tent,  a  reflection  of  the  continued  , 
portation.  central  region.  Canadian  inactivity  through  strikes  since  set- 

National  Railways,  with  heariquar-  tied,  of  four  nf  the  countrv's  largest  *  j,  .  *  '"T 

lers  at  Toronto.  Imills  However,  even  mills  operaf- 

Formerly  ner.?onnel  a.ssistant  for  ine  during  the  month  reported  re-  Company  announces  that  it  has 


lers  al  Toronto.  Imills  However,  even  mills  operaf-  h 

Formerly  per.?onnel  a.ssistant  for  ing  during  the  month  reported  re-  Company  announces  that  it  has 
the  .National  System  at  Montreal,  dticfions  and  lay-offs,  and  short-  entered  into  negotiation.*  with  sev- 
Mr.  Walker  in  his  new  position  will  time  continued  to  he  commonplace  eral  established  nil  companies  for 
have  direction  over  all  matters  per-  throughout  the  industry.  participation  in  one  of  the  major  nil 

taining  to  LC.L.  operation,  station  The  Index  of  the  industry  in  June  fields  At  the  same  time  it  is  stated 
services  and  weighing.  ]n.s.s  and  (based  on  19.1,1  equals  lODi  was  82,1.  the  rompahy  is  on  the  lookout  for 
damage  prevention  iL.C.L.  and  car-  down  from  91.4  in  May  and  101.2  in  additional  acreage  in  favorable 
load)  and  car  loadings.  June  of  19,11.  areas. 


CANADA'S  ICADIKG  CIGAIETtE 


ERVIN  G  CANADIANS  THROUGH  ENGINEERING 


Canadian  Business  Index 


riNANCIAL— D.B.S. 

Bank  Debits — 4  months  . 

Chartered  Banks — May  31 — 


|)  Dominion  finance 


Surplps  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

Index  of  Industrial  Production— 

April  .  19,1,1-39  equals  100 

'  Production  and  General  Business 
Mineral  Production- 

Gold — 3  months  . Ounces 

Coal — 5  mon'hs  .  Tons 

Cement— 3  months  . .  Bbis. 

Asbestos —5  months  .  Tons 

I  Manufacturing  Production— 

April  .  19.1J-.'»  equals  100 

Flour — 10  months  (a)  Bbls. 

■Leather  Boots,  Shoes — 1  month  Prs. 

Newsprint — 5  months  _  Tone 

Steel  Ingot— 3  months  Sh.  Tons 

Pig  Iron — 3  months  Sh.  Tons 

PevAAer  Produtrtion— S  months 
Aute  Sales — 4  months  Units 

Paint  Varnish  Sales — 2  months 
Crude  on.  3  months  .  Bbls. 

Refined  Petroleum— 2  mos.  .  Bbls 
Manufacturing  Inventories  —  Apr 
Building  Permits  .  1  month 

FOREIGN  TRADE— 

Total  Exports  .  4  months 

Total  Imports  .  4  months 

Total  Trade  .  4  months 

Trade  Balance  .  4  months 

U.S.  Balance  . 4  months 

U.K.  Balance  . 4  months 

DOMESTIC  TRADE— D.B.S. 

'Department  Stores  Sale . 1  month 

Retail  Sales  . 4  months 

Wholesale  Sales — Apr.  '33-39  equal  100 
Farm  Income  .  3  months 

PRICES— D.B.S. 

Wholesale  Prices  May  'IS-.IO  equal  100 
cost  of  Living  June.  '35-39  equal  100 
Ind.  Com.  Stocks,  May  '.'55-.19  equal  100 
Ind.  Bond  'Yields.  May  '35-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  m  Store,  June  20th  (bushels) 

EMPLOYMENT— D.B.S.— April  1st: 

GenerOl  index  . 


19.12 

1951 

Change 

% 

$ 

% 

8.412.654.900 

7,137.647,000 

*r 

17.9 

2.850.609,000 

2.691.868.000 

6.0 

4.768.683.000 

4.388.766.000 

-r 

3J 

2.845.389.000 

2.895.608.000 

1.7 

2.894 .254.166 

:.049.635..192 

+ 

.36.8 

2.982.665.833 

1,628.353.723 

27  9 

721,588,332 

421,261,869 

-t- 

7U 

213.9 

218.2 

- 

2.0 

1  972  000 

1,094.000 

2.0 

7.543  000 

7.786.009 

— 

3.1 

7  250,865 

6.928  013 

4.7 

382.041 

420,301 

— 

92 

229  2 

228.5 

56 

18.825  366 

20  183,087 

6.7 

2,516  724 

2  810.937 

— 

15  0 

2,371.990 

2.334,353 

3.8 

982.300 

903,900 

7.0 

649.100 

615,000 

-t- 

5.5 

25.057,475.009 

21,389.231,OM 

7.8 

141,714 

173,780 

— 

18.4  1 

14,225,551 

13  963.588 

— 

10.9  1 

11,164,797 

8.290.564 

-1- 

34.7  1 

20.287.605 

15,889.709 

4- 

27  8  1 

3.478,400^000 

3.039.409.000 

-4 

14  5  I 

24.87l(W0 

17.694.000 

+ 

40.3  j 

1,360.700.000 

1.119.800.000 

+  20.8 

1,240,000,000 

1.336,900,000 

7.2 

2,390,600.000 

2.456,700,000 

5.3 

+  110,600,000 

—217,100,000 

—203.900,000 

—231.900,000 

12.1 

+130,300,000 

+  14.300,000 

+811.2  ! 

55,160,M0 

58.270,000 

5.3 

3.234.120,000 

3,108,848.000 

4.3 

361  5 

352.4 

2.6 

585.534.000 

494,381,000 

-r 

18.2 

224  8 

241.9 

7.1 

187.3 

184.1 

*T- 

1.2 

169.0 

164.2 

-f 

2.9 

112.6 

104.9 

T 

7.3 

204,671,819 

168,787.470 

•i- 

21.2' 

177.9 

173.3 

-f 

2.7  , 

Gross  Revenues  . 

58.358,000 

52,960  000 

+  5.398  000 

Operating  Expenses  . 

47,132.000 

.1863.000 

Net  Revenue  . 

4.683,000 

5.128.000 

—  465 .000 

Five  months:  i 

Gross  Revenues  . 

273.824.000 

248.335.000 

4-27,489.000  , 

Operating  Expenses  . 

....  261.934  000 

231.819.000 

+  30,315,000  ; 

Net  Revenues  . 

11.890.000 

14,711,000 

—  2.826,000 

C.P.R.— Mav:  I 

Gross  Revenues  . 

37,385,177 

+  1,741,878  . 

Operating  Expenses  . 

36.345  538 

+  1.024.823 

Net  Revenues  . 

....  '  1.7,16.696 

1.039.641 

+  717.055  ! 

Five  months:  ! 

Gross  Revenues  . 

182,906.477 

170,538.874 

+  12.367,803 

Operating  Expenses  . 

160.791.485 

+  13,571,677 

Net  Revenues  . 

_  8.543.315 

9,747.189 

—  1.203,874 

It®-® 

t 

established  and  the  union  at  that 
hearing  did  not  dispute  thi.s  The 
J  board  agreed  to  reconvene  to  assess 

the  damages. 

At  the  reconvened  meeting,  the 
_________  union  claimed  the  board  had  no 

power  to  assess  damages.  Laskin 
Change  |  and  Adams  stated  that  this  could 
^  hot  be  re-litigated  having  been 
,000  -r  17.9  decided  before,  but  they  were  of  the 
000  0  0  that  they  could.  The 

Doo  -r  3i  went  on  to  assess  the 

MO  —  1.7  damages  as  would  be  done  in  an 
I  ordinary  case  of  breach  of  a 
cov'enant  in  a  commercial  agreement 
59*  +  which  is  that  the  damaged  party  i* 

*89  i  Tij  P*”  **  SPP'*  *  position'  by 

compen.sation  a.?  if  the  obligation 
had  been  performed.  I 

I  Damages  were  a.?ses.?ed  at  the  : 
amount  of  .$9,208  after  hearing  eon- 1 
IS.2  —  2.0  .?iderable  testimony  from  accoun- 1 
tants  etc.;  it  wa.?  made  up  of  half, 
•  the  sum  claimed  for  loss  of  profits,  j 
MO  —  2.0  $1,820  plus  $7..182  for  continuing  ■ 
M9  —  3.1  expenses. 

113  -1-  4.7  ;  ^  A  A  A 

>01  —  9  2  ^  " 

The  board  thought  that  the  evolu- 
'3  5  —  5  6  collective  bargaining  where- 

087  _  6  7  I  collective  agreements  were  to 

937  —  15  0  'contain  their  own  enforcement  ma- i 

iM  r  7  0  <^hinery,  demands  sobering  respon-  ] 
lOO  :::  S.i  Sibilltv;  so  damages  for  breach : 
(00  4-  I  t  should  be  a  factor  in  securing  ad- 

M  ~  in  u  i  fp  the  agreements. 

164  +  M7  I  the  union  did  not  raise  the 

109  4  27.8  i  argument  that  the  board  could  not 

WO  ■+  ILS  assess  damages  at  the  first  hearing 

000  -(-  40.5  jj  clear:  and  it  was  stupid.  Now 

the  unions  are  loudly  condemning 
WO  4  20.6  this  award  as  being  against  the 
00  +  55  ®P.t*fio  Rights  of  Labor  Act  and 

OP  being  too  much  of  a  duty  to  im- 

100  — '  12'.  1  pose  on  a  union  unless  it  has  a 

100  -t-811.2  I  union  shop  to  control  those  who 

!  would  have  been  non-members. 

MO  -f  5.3  As  for  the  Rights  of  Labor  Act. 

■)■  ^-3  it  certainly  precludes  enforcing  the 
Mo  18®  award  in  a  court  as  ordinary  arbi- ' 
tration  awards  could  be.  because  it ' 
prohibits  action  being  taken  against 
j  9  —  3.’  any  union  under  a  collective  agree- 

42*  T  29  unless  the  agreement  express- 

4.9  -r  7!3  ly  se  provides. 

'  From  this  act  and  court  deeismns, 
470  -i- 21.2 'it  is  doubtful  if  the  parties  to  a 

collective  agreement  contemplate 
,  ,,  damages  being  asessed  again.?!  the 

other  unless  pxpie.?.?ly  agreed.  I 
doubt  if  an  employer  ever  expect.? 

+  P"'’  damages  to  the  Union  for  | 

" _  his  breache.'.  Rather  he  expects  that 

—  465.000  the  union  might  ask  for  leave  to  ' 

i  pro.?ecute  ami.  if  he  cea.?es  doing 
711000  '  tti**  tiiiPB  complained  of.  no  prose- 
_ '1—1 _ _  j  cution  would  ensue.  In  other  words 

—  2.826,000  the  Ijibor  Relations  Act  eontem- 

(  plates  sanctions  to  attmept-  to  get 
4  1,741,878  .  ihe  parties  to  live  up  to  their  agree- 
1.024,823  ment;  but  it  does  not  concern  it- 
— rnnii  '<  minor  breaches,  or  even 

w  1  ■  ss  j  niajor  ones,  if  they  cease.  It  seems 
-x  12  367,803  P7e  that,  in  order  to  assess  dam- 
+  13:571,677 1  aRcs.  the  agreement  should  so  > 


Admittedly  where  an  employer 
breaks  the  agreement,  such  as  im¬ 
properly  firing  an  employee,  he 
may  be  assessed  damages  for  back* 
pay,  but  this  arises  under  the  con* 
tract  of  employment  between  the 
employer  and  the  employee  of 
which  the  terms  of  the  collective  i 
agreement  are  impliedly  a  part. 
Such  damages  could  be  collected  ' 
in  a  civil  court.  i 

As  for  the  unions'  contention 
that  they  must  have  the  union 
shop  to  control  all  employee.?;  un¬ 
fortunately.  even  then  they  will 
not  act  with  proper  determination 
to  end  work-stoppages,  nor  do  they 
have  much  more  control  over  their 
Own  members.  For  me  I  don  t 
want  the  union  diseiplining  the 
employees,  I'll  do  it  myself,  ' 


Because  ive 
build  ships . 


•  # 


:  i .  Canadians  enjoy  greater  security  and  better  living. 

Destroyer  Escorts,  Frigates,  Submarines  to  defend  us.  Cargo 
ships  to  carry  Canadian  produce  over  the  seven  seas — to  bring 
us  necessities  and  exotic  delicacies  from  distant  lands.  Dredges, 

Railway  Car  Ferries,  Tugs,  Fishing  Vessels,  Passenger  Ships  ...  if  it 
floats  in  the  public  service  .  . .  Canadian  Vickers  designs  and  builds  it. 

Thus  in  serving  the  world’s  shipping  industry  well,  Canadian 
Vickers  serves  the  people  of  Canada  well.  Be  it  ships, 
mining  machinery,  industrial  boilers  or  engines.  Industry  depends 
on  Canadian  Vickers  for  sound  engineering  and  superb  craftsmanship; 


««■%?< 


RY  HEtDS.  It.. .CAR 


MONTREAL 


",  i  > 


"Jhe  Hnanctai  Tfmes 


I  Among  the  more  arresting  features  of  the  report 
are-  that  the  union  organization  was  controlled  by  a 
small  minority  and  that  97  per  cent  of  the  membership 
Pubhshert  everv  FridYv"  al"  m  ’  .sme  Lame  St.  w*,t  rarelyhotheredtoattendmeetines:thattheturnover 
slc?Ma?y,  ^'’ohn  V'ho"  membership  was  about  one-third  annual- 

second  Class  Mail.  Post  Office  Oepartment.  Ottawa  years  membership  was  required  to  qualify 


Internationalism  Wins  Its 
Biggest  Battle 


By  C.  C.  ERTL 

So  there  won't  be  a  "Second  War  j  merely  because  he  too  puts  his  own 


Editorial  Forum 


SCREEN  THE  SAUCERS 


Great  Britain  and  France,  have 
worked  with  her  and  other  coun¬ 
tries  for  months  to  reach  the  solu¬ 
tion  now  clinched  by  the  Inter¬ 
national  Monetary  Fund.  One  of  its 


- 1 


DR.  R.  REDLER  .  Assistani  Editor 

C.  D.  MacCREADV  .  Advtg.  .Manager  union  members,  repor 


.  u  1  •  features  is  Belgium's  agreement  to 

Flying  saucers  are  back  in  the  j  military  equipment  from 

news.  The.v  seem  to  have  put  in  Britain  and  France  in  partial  pay- 
their  latest  appearance  a  month  of  debt.  One  of  the  United 

a  point  has  America  fecV^w^ere^'rrport’edTollave"now^n' 

iject.  weie  repoited  to  nave  flown  g„  offer  of  substantial  defence  po- 

jover  Northern  Finland  and  eventu-i  Auction  contracts  to  Belgium,  so 

*  «  <•  ''’’"'"’^'.'Ithat  her  acceptance  of  British  and 

We  are  afraid  it  will  not  matter  of  sparks.  Although  n.cteors  and  prench  equipment  will  not  cause 

much,  the  irate  talk  that  we  shall  i  taLn  TaTled^n  JL" 

!_  #5-;  J  vanou?  m€'a5urps  by  extending 


To  such 
come. 


hear  fre 


rom  now  on.  The  people  who  to  account  for  this  and  other  phe-  dollar  rr<sHitc 
1  a  real  change:  the  48  perinomena.  the  saucers  seem  to  have 

,  ,  1^  u  .  established  themselves  as  a  recur-  ^  niis  a  ciu  Ic  oi  payrnents  is 

f  the  voters  who  have  not.^^^j  scientists  cannot '  European  defence  part- 

voted  during  the  phoney  fights  of  Quite  exolain  awav.  jneis  or  the  United  Slates  gain  re- 


com- 


.  ^  ^  Mf>»  rrittnr  officc;  and  that  a  clique  which  ran  things  some 

E.  C.  ERTL  .  President  and  Man. -Editor  »  "  •  .u  tt  •*  ji 

J.  W.  TYSON  .  Vire-President  ti,-nes  faked  receipts  of  ballot  papers  to  save  itself  Independence'  for  the  United  |  country  first? 

A.  R.  W.  VOUNG  .  Kl'i'"  trouble.  Only  five  per  cent  of  the  inactive !  States;  not  just  yet.  For  a  whilej  We  think  Eisenhower  should  be 

ri  fmHs  fpit  rii«atisfiPd  with'**’®’’®  ®  promising  chance  that ;  elected,  although  w-e  <eel  he  ought 

_  ;  the  Republican  party  would  declare:  not  have  been  nominated.  At  least. 

SUBSCRIPTION  PRICE;  In  Canada  and  the  tnit*«<  i  .  ♦  hp  maHp  nf  thp  laropr  independence  of  that  mon-  if  by  some  miracle  his  elecion  can 

dom.  $5.00.  Elsewhere.  $6,00  (Canadian  iiinds).  Were  a  similar  study  to  be  made  of  the  laiger  gtrous  Internationalism  that  moves  be  brought  about,  it  will  make  it;"®'’teci 

*®off?cVs®o'?'’from‘ln,v"re.:poZhu""^^  Asen”cy  trade  union  organizations  on  this  side  of  the  Atlantic ;  likp  an  iceberg  -  with  only  one!  possible  to  dig  into  the  real  tacts ! voters  who  have  not, 

HEAD  OFFICE:  5iontreai.  LAnrasfer  2i3S«  —  All  Depart-  jj  ,j.  ggfg  ggy  {bat  approximately  the  same  degree  terith  of  it  visible:  only  that  nice  behind  the  United  States  govern-l  ®  uring  e  p  oney  ig  s  o  quite  explain  away.  sources  with  which  to  move  up  the 

lo.’jNfo  fu...  o(  .p.,hy  ™  ,h,  p.r,  of  ,he  pr...  m...  of  shtamprlnp  l.pth  ol  it  vlsibl.,  th.^  „,„t  th...  many  ypars.  For  if;  Dj.r,h.TSopl.  h°  « '  "n"  wS"  C 

-  more  ba.'ie  adjustments  necessary  to 
lasting  stability. 

LONDON.  ENG.:  95  BtshVpsgate.  E  C.  2;  Davies  &  Co.,  had.  of  late,  all  too  many  demonstrations  of  the  fact  to  "penetrate  so  far.  '  i  an'  excess 'orstumbling  and  Uo'- ! !  St's  arS°be  tTaine'd'’o"n  thl^rn'i  N.^^^rald  Tribune. 

PARIs!’7S\Vi-^  *28  Hue  Kicheiien.  Pans  1,  France.  that  trade  union  power  is  vested  in  a  numerically!  monstrous  machine  has  won '  a  nee  on  the  part  of  the  recent  rul-i  j'S®  'v^c"  P^»’®""3lities  can^  objects  when  next  they  DELUSIONS  OF  GRANDEUR 

NEW  YORK:  111  Broadway.  R.  s.  Farley.  Representative.  hierarchy.  The  ill-conceived  Dominion  Textile  ^^^.h  the  man  it  has‘>ng  party  that  one  might  well  de- !  "’'"7'"’'’''"  eve^  th’e'''^fmSfor'^  this*‘'invfstiEa^  Secretary 

- -  -  -  -  J.gpp„tiy  settled— as  an  outcome,  appointed  as  in  the  man  whom  it  spair  of  the  whole  generation  of  ""  f  ^sregai  e  .  «  _  proof,"  another  Eenprnit.s''^?h?no  "n  tS"!? 

Devoted  to  the  interest!!  01  the  inventing  public  in  ,  turn-over  in  union  control— the 

the  belief  that  the  confidence  01  capital  IS  essential  mcidentalb,  of  a  turnover  m  union  contioi 


f^^E  Ber&"aw  Vep^rStanfe  "ould  be  shown;  and  this  points  up  a  situation  which  °‘her  nine  parts  hidden  away,  with;  there  are  no  real  facts  which  suchi  '  /  J  than^^"’'"'  to  have  said  that 

M  Iivn  Robson  St  j  ■  i  w  h  ,  ♦f'®*''  8>'^y  implications,  under  a  digging  operation  might  revcali"”*  leason  today  than  cannot  afford  to  be  complac- 

VANCOUVER  OFfiCE:  R.  51.  Williams.  i^9,.o  Robson  St.,  obvious,  and  very  serious,  implications.  We  have^  ,  u-  u  «  u  i  .  H-  ,  u  i  they  had  in  1948  or  in  1944  to  wa  k  ent."  Batteries  of  special  cameras 

Vancouver.  B.C..  Telephone  PAcific  5062.  'a  surface  which  few  have  only  then  this  would  merely  prove  such  I  •  ■  ‘  ‘  j  -u 


to  the  stability  of  finance,  the  prosperity  ot  industry  equally  ill-conccived  lumbermen  s  strike  on  the  Pa- 
and  the  development  ot  our  resources. 

MONTREAL.  FRIDAY.  JULY  18.  19.52 


More  Power  to  The  Senate 


cific  Coast;  and  the  ruinous  steel  strike  across  the 
line  are  outstanding  examples. 

In  effect,  the  trade  union  hierarchy  is.  today,  in 
much  the  same  position  as  the  "big  interests"  were 
during  the  early  part  of  this  century.  And  that  they 


,  .  ,  .  ,  ,  do  not  think  the  general  will  win.  I  *'■'**'  imvc:  im  rtuiyuivi  generous  thing  in  England  than 

has  been  able  to  defeat.  There  was  which  it  has  been  the  spearhead.  „  .  *  u  Force  spokesman  has  said,  .vome  politician  back  home  in  Con- 

a  chance  with  Taft  for  Americans:  As  it  has  been  put  frequently ■  '"e®®age.  except  his  “that  the  saucers  could  not  come  press  is  moved  to  do  a  small  and 

a  cnance,  witn  laft,  loi  Americans  p  m  ‘  charm  and  his  personality  and  his  f'"m  "'•'f*'''  and  must  include  mean  one. 

Aie  we  really  honesty  '•  among  our  possibilities. 


to  make  a  clean  choice:  a  choice' 'P  ff’*®  space 
long  overdue:  a  choice  they  were:®fPP’^'  p*"  being  led  dow’n 


^  B  ..  . .  Acheson  is  said  1o  have  apolo- 

'  Anv  message  on  concrete  thin-rs  u  ii^  Wc  Is  and  gi^ed  to  Britain  for  not  notifying 

Any  message  on  cone  ete  things  h,s  followers  may  yet  come  to  onk  Her  Majesty's  government  before- 

he  may  have  must  clearly  be  w'rit-jpele  beside  the  reality.  But  the  Unit-  hand  about  the  air  raid  on  Korean 
■  ten  for  him.  or  become  the  result  States  .Mr  is  nrit  alone  in  ;  power  stations.  Sen.  Styles  Bridges 

- „  _  _ _ _  -  - -  - - -  ...  j  ...Ps  concern  with  the  interstellar  palls  the  anoloav  "a  shockins 

are,  in  many  ways,  abusing  their  power  just  as  the  ;  of  recent  study.  We  doubt ^^aces.  Soviet  astronomy,  as  the  thing." 

A  man  can  always  ge,  a  laugh  bv  referring  to  capitalist  hierarchy  did  before  them  is  a  fact  that  can  ^  ^  whether  personal  qua  .t.es  a  one ;  Moscow  Ac^d^emy  of^Sciences,  w.s  , 

I  antagonists  subscribe  to  the  same  i  plete  the  work  that  he  has  started.  I  "v^Pabie  of  solving  the  most  com- ‘  jf  Bn'ain  wants  a  ^  in 

!theorie,s.  with  the-  "outs"  merely  We  think  the  general  ought  to  be'"”""’" 


not  allowed  to  make  when  Willkie  a  garden  path? 
duelled  with  Roosevelt  or  when,  ❖  ❖  •> 

Dewey  duelled  with  Roosevelt  and  We  think  Eisenhower  ought  to  be 


the  Canadian  Senate  with  a  jibe.  Great  applause  hardly  be  ignored. 

usually  greets  the  man  who  suggests  that  the  Senate  ^  p  L 

should  be  reformed  by  being  abolished  Capital  Is  Not  Enough 

It  happens  to  be  our  opinion  that  the  only  thing  A  Canadian  business  leader  who  directs  a  Cana-  . . . .  . 

wrong  with  the  Canadian  Senate  is  that  it  is  not  ^ian  company  which  has  achieved  a  great  succe.ss:  that  refuses  to  look  into  a  m'PCor. ;  groups  have  acquired  ^^these  Pa^  |  standards  and  maturity  are  excm-  that  planet,  who  knows  what  is  laid  United  States. 


i  trying  to  replace  the  “ins." 


;  ernment  checks:  plus  the  millions' of  heavenly  bodies."  It 
[elected  so  that  the  mortgage  on  ;  new-dealing  sob  sisters:  plus  the 


greater  share  of  the  burden. 

It's  quite  clear  that  the  senti- 


This  a  dangerous  age  A  country  the  U.S.  government  which  specific-  •’  k  'V ’  u"'  "■  and  although  its  bulletins  have  .so  ,  ments  of  these  Republican  senators 

a  aangerous  age.  A  couniry  e  k-  i  comic  book  voters  whose  political ;  far  dealt  only  with  vegetable  life  on  are  not  the  sentiments  of  all  the 


Otherwise  Dean 
Acheson  would  not  be  doing  the 


^  .  j  ...  bevond  our  boundaries  can  be  expected  to  hold  real- -lest  it  might  see  its  owm  greying  twenty  years  can  finally  be  ran-i  ,  .  ,  ,  “oivo  PP  store'.’  Acheson  would  not  be 

given  enough  to  do;  that  it  is  never  presented  with  worthwhile  views  on  a  subject  such  as  im-  face  and  the  traces  of  illness  does  called.  He  ought  to  be  elected,  iflf,,^^  ..  ^  ^  ®  JnLJrird  “’’"S  in  London 

Commons  bills  early  enough  to  do  some  real  search- 1  ^  Ig  Henry  Borden,  the  not  escape  danger;  it  merely  denies' on'y  to  prove  that  Americans  have-  .  '  ‘  ^  ,  peace  and  quiet  of  the  United  Slates,  s  fak  *foi"''some  ^Amfr'ican^  W^^ 

ing:  and  that  its  political  nnesidedness  inhibits  its  prpsidont  of  Brazilian  Traction.  Light  and  Power  its  existence.  What  a  desire  for  ,  "ct  yet  forgotten  how  to  throw  ‘  "  Can.  Vandenberg  would  be  well  ad-  suggest^^hat " those'' Amen- 

effectiveness  when  pronouncing  an  opinion.  Company,  a  Canadian  organization  which  provides  a  .self-fooling  there  is  today,  with  "Ut  an  administration.  It  is  import-  ^  i  HonHak  *nf"anl^VsiraI '^bodies'' th^^^  ^  uiinfU'iLv  we  hope. 


effectiveness  when  pronouncing 

Anv  faithful  reader  of  Hansard,  wherein  the  more 


good  part  of  the  tran.sportation,  communication  and  allies  pretending  that  there  is  no  ant  fne  Canada  too.  for  we  are  right  Pns^^'bility  of  a  real  change  is  slim. 

MacArthur.  the  man  who  called  for 


dentials  of  any  astral  bodies  that 
ken.  and  Senator 


fly  into  his 

other  utility  services  in  Brazil.  war;  with  both  parties  in  the  United  "cxt  door.  I'lacAi inur.  me  man  wno  caiiea  lor  might  consider  having 

or  less  considered  slatemenUs  of  Commons  members  Borden,  in  a  recent  address  to  the  Canadian  gtates  pretending  that  no  alterna-  '"ust  now  await  the  selection  ^  searching  of  .souLs  —  who  wantS|them_rci-een^  by  act  of  Congress 

are  set  forth  cannot  but  wonder  why  there  should  Exporters'  ,^ssociation,  digressed  to  express  an  inter-  required  -  -•  .  — i--- 1  i -  » —  •u.  -n —  f'’  bother  about  that  today 


are  getting  much  too  big  for  their 
britches. — Vancouver  Sun. 


be  .so  few  elected  represcnlalives  who  are  wliling,  e.sting  and  important  opinion  on  the  subject  of  im- 

.  , _ _  mieration.  -Without  people  from  the  old  world."  he 

or  capable,  of  retrieving  common  sense  from  the  nuBiaiiui.  w  v 


The  two  parties  obviously  are 


_  said,  "this  hemisphere  would  not  be  a  market  for 

masses  of  platitudinous  "me  toos.'  Tories  are  „piigi  g^y  ia,.ge  amount.  I  think  to  ask  the  American  people 

as  emotional  as  Grits  or  Socialists  when  it  comes  to  historians  and  the  economists  agree  that  sqiiarcl.v  whither  do  you  wish  to 

spending  other  peoples  money.  They  are  all  capable  the  growth  of  population  is  necessary  to  the  growth  8o?  The  two  parties  once  again 
of  some  very  odd  conclusions.  ,  •  rif  markets.  There  is  no  use  in  bringing  in  capital  if  'n.=ist  that  there  is  only  one  way; 

there  are  not  people — workers — to  use  it.  Likewise,  they  ask  merely  who  shall  lead 
As  instance  Mr  Donald  Fleming,  that  ordinan  \  necessary  to  have  capital  if  people  are  to  be  .vf’u  there?  There  is.  once  aga'" 

rather  intelligent  Conservative  from  Toronto.  "’^'3  gfppjpyptj  ufpfiiHy " 

the  other  day  wanted  the  House  of  Commons  to  getj  Mr.  Borden,  whose  company  m  the  past  half 

worried  about  the  fact  that  people  get  married  faster 'century  has  invested  hundreds  of  millions  of  Cana-  nationalism  could  not  survive  such 

|dian  dollar.s  in  the  development  nf  the  resources  nf  a  question 
Brazil,  the  second  largest  country  in  this  hemisphere. 


no  alterna- 

the  present  **  standard  bearer  for  the  other 
'  party 

possibilities  thht  a  "sudden  crisis" 
might  find  Eisenhower  and  Tru¬ 
man  pitched  against  each  other. 
We  must  also  await  the  flow  of 
time  over  the  next  four  months, 
to  see  what  crises  can  be  devel¬ 
oped;  5vhat  moves  the  nine-sub- 


_  Manche.-^ter  Guardian. 


n  .u.,  f^^^t  man  had  to  go.  Taft,  the  only 

ltis\^^itnintn6i6Blmoi  ■  yi  ii'*rkr\ircAfnR 

man  with  a  .set  of  practical  prin-|  ^ 

ciplcs,  a  set  of  alternatives  that  I  ^ 

has  helped  Belgium  and  other 
make  sen.se  —  that  man  had  to  go  rnember.s  nf  the  European  Pay- 
ton.  But  fortunately  he  will  be  in  ments  Union  solve  a  dilemma  that 
the  Senate  still  for  the  next  four  threatened  the  union's  exis-- 

tence  and  Europe  s  progress  to- 
crucial  years.  !  ward  unil.y.  Belgium  ha.s  been  sell- 

They  had  to  go  because  they  ing  more  goods  to  her  European 
had  committed  the  sin  which  Mon-  Ji'ading  partners  than  she  has  been 


no  chanee  for  merged  parts  of  the  iceberg  of  In-  *  i  buying  from  them  and  has  granted 

".^vev!e  thp  H  /  ,  ^""'-ternationali.sm  will  make;  for  we  Internationalism  can  never  them  credits  to  make  up  the  gap. 

ie\eise  me -ship  of  state  .  Inter-  ,  ,  .  ,  .  forgive.  They  were,  as  Americans,  She  has  been  in  deficit  in  her 


than  houses  can  be  built  for  them. 


We  never* knew  that  we  had  gone  so  far  towards  ^.g^^  speak  with  authority  on  the  movement  of  capital 
the  point  where  Parliament,  and  through  it  the  State,  |  Those  Canadians  who  have  taken  great  pride  in  the 


❖  ❖ 

So  Americans  are  to  charmed  by 
a  personality  with  whom  one  can- 


must  not  forget  that  its  purposes 
are  as  unfathomable  as  were  the 
purposes  nf  “the  rascality"  of  which 
Tom  Carlyle  spoke  with  such  clear¬ 
sighted  wonder. 


for  America  first. 


trade  with  the  United  States  Un- 
iable  to  earn  the  dollars  needed  to 
,  "** ,  ***  ‘‘‘  ,  .  balance  her  trade  with  us  and  un- 

Thaf  monstrous  something  will  able  to  obtain  them  from  her  cre- 
forgive  mink  coats  or  bandying  ditors  Belgium  wa.s  about  ready  to 
about  of  favours:  but  it  will  not"''!!’'*'"''"'  I'"""’ 


actually  accepts  responsibility  for  both  people's  follies  recent  influx  into  Canada  of  foreign  capital,  should  quarrel;  they  ought  to'  Republican  f„,.give  an  independent  thought,  it '  ^ould*^  ha w''  been^'m  ^i-Jduce’^‘'heJ 

and  people's  nced.s.  jheed  his  words  on  the  relationship  of  capital  be  charmed  with  a  set  of  principles  innocuous  enough.  It  us  vvili  not  forgive  nationalism,  if  own  trade  and  output  and  that  of 

^  %1  nt  i  i-\n  r  r  t  acrairicf  cin  quiH  frtr  in  _ j.*  «  «  .  .  . 


For  something  refreshing  we  recommend  the  f^w  develop '  |  mT  matters.  It  promises  many  in 


against  sin  and  for  prudence  in  practiced  by  an  American. 

They  have  gone,  accompanied  by: 


simple  paragraphs,  on  page  343  of  the  "Senate  Pro- j  Canada's  resources  if,  at  the  same  time,  we  do  not !  tangibles,  but  goes  easy  on  tang-  the  violent  ieerino  nf  iho  nmcc 

hower_can  be  elected:  although,  It  ^^gt  '’f  the  press. 


her  partners. 

Belgium's  two  principal  debtors. 
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ceedings  of  the  Standing  Committee  of  Finance  bring  here  the  people  to  make  use  of  that  capital. 

(Chairman  Hon.  T.  A.  Crerar),  as  follows:  i  - 

.  .  In  this  connection  (expanding  welfare  costs!  |  Dangers  of  Megalomania 

it  is  interesting  to  note  that  in  the  year  1951  the'  ^  letter  in  "Newsweek"  magazine  from  the  au- i  lo  us  to  be  the  man  best  fitted 


now  that  he  has  been  nominated,  i "  ””‘“,7  1“““  • . '"T.u"  Canadian  press 

we  feel  he  ought  to  be.  He  ought  j  happiness  of  the  which  makes  one  wonder,  since  we 

to  be  elected,  not  because  he  seems  T  T”  i  nationalism  in  the  one  and 

world  to  behave  so  as  to  underwrite  jeer  it  in  the  other.  Consistency 


American  happiness.  j  where  is  thy  shell,  fairness,  where 

Internationalism  is  strictly  a  one'  is  thy  form?  Or  do  circumstances 
While  there  is  no  doubt  that  we  are  mak- 1  with  a  real  answer  —  but  because!  plank.  It  is  that  Moebius  ab-;  alter  cases 


Canadian  people  spent,  on  alcoholic  beverages  $651.- :  thoritative  pen  of  Mr.  John  J.  Deutsch  contains  these :  for  the  job  —  he  has  yet  to  pro- 
000.000:  tobacco  in  various  forms  $422,000,000:  race :  wise  words  about  the  current  Canadian  economic  |  nounce  himself  on  any  question 
track  betting  $55,000,000  soft  drinks  $158,000,000;  com¬ 
mercial  recreation  $160,000,000;  or  a  total  of  $1.446.- ^  "  j  power 'if  all  the"  prindp’les“  which '  w 

OOn.OOO  I  The  words  derive  their  significance  not  only  from  it  stands  for  in  theory  are  to  sur- i  States  only,  it  seems:  the  na-  know  in  Canada.  It  has  been  for 

“This  total  is  almost  equal  to  the  total  amount -the  fact  that  they  are  true,  but  also  because  they  I  vive  *  ^  ' 
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ing  great  progress  and  that  the  future  is  very  bright, !  the  Republican  party  must  get  into '  ^  paper  that  has  This  space  has  been  for  Taft 


spent  under  th°  general  heading  of  social  security. 


I  tionalist  idlosyncracies  of  others  Taft,  as  we  have  said  before,  be- 

were  written  by  the  Director  of  the  International |  least  it  s  th  1  Diust  not  only  be  heeded,  they  must  cause  we  feel  that  the  world  of 

,,  ...  1,  ,1,  ,  Ecoiiomic  Relations  Division  of  our  Federal  Depart-’  ,  \  '  ®  F  Paity  n  •qc  supported  with  cash.  international  politics  needs  a  cath- 

\our  committee  thinks  that  in  a  young  country  _  _  the  countrv  with  a  strong  wing  ^  «  lam 

that  still  feels  that  America  does  Platform  comes  to  the  inter-  artic.  And  also  because  the  best 


like  Canada,  with  its  immense  resources  and  with 
greater  opportunity  for  the  individual  to  make  his 
way  than  can  be  found  in  any  other  part  of  the  world. 
Social  Security  measures  as  a  whole  should  be  re- 


nienl  of  Finance  The.v  show  that  one  of  the  most 
realistic  of  our  bureaucrats  is  alive  to  the  dangers 
w  hich  inevitably  confront  a  sparsely  populated  coun- 


come  first,  as  it  should  for  Amer¬ 
icans. 


esting  conclusion  that  order  must  nian  Canada  could  have  for  presi- 
,  be  brought  out  of  labnur-manage-  rfent  in  the  United  States  must  ine- 
try  trying  to  do  too  much  too  fast.  '  ment  relations  but  leaves  it  to  the  '"'tablj’  be  a  man  who  i.c  best  for 

. .  . . .  . . .  I'-  is  t"  be  hoped  that  Canadians  generally  can  be  The  future  of  the  United  States  General's  pleasant  manner  to  bring  bis  own  countr.v.  A  man  who  does 

viewed  and  asse.ssed  in  the  light  of  sound  national  ‘’‘‘""sht  to  a  realization  of  "the  danger  of  being  car-  depends  on  that  wing,  which  de-  it  about.  The  enemy  once  again  not  only  feel  that  .sin  is  .something 

rievelonmenf  Canadians  as  serves  the  same  admiration  that  is  to  be  smitten  with  a  molasses  to  be  opposed  -  but  who  opposes 

P  ,  .  whole  have  been  seized  with  a  form  of  megalo-  is  given  to  Churchill  for  being  first^  sandwich,  at  home  and  abroad  it- 

This  IS  the  sort  of  intelligent  comment  which  |  ,„ania_a  passion  for  bigness.  This  is  certainly  better  for  his  country  and  Empire.  IVe  The  Republican  party  is  satisfied :  It  might  turn  out  to  be  Eiscn- 
some  ELECTED  representatives  should  aLso  be  capable  :  than  labouring  under  an  inferiority  complex,  But,  on  see  no  reason  to  heap  abuse  on !  with  having  applauded  MacArthur's  bower;  but  we  doubt  it.  We  doubt 

of  making.  They  might  just  possibly  be  surprised  by  I  the  other  hand,  it  does  carry  with  it  certain  dangers  Taft  and  to  heap  praise  on  Churchill  i  call  for  a  spiritual  awakening  and  it  for  two  reason.s.  First  he  has 

which  cannot  safely  be  ignored.  ,  for  expressing,  each  in  hi«  nu/n '  •  i-  u.i  u  ,  j  ■  .  ,  . 

11  u  J  *  u  J-  ■  '  u  ,  ®  own,,s  slightly  embarrassed  thereby,  drunk  too  deeply  at  the  well  of  Eu- 

It  is  all  very  -well  to  be  proud  of  such  discoveries ,  sphere,  the  same  ooinion  .-v  j  .  ,  , 

.  1  .  A1U  .  .  r,  u  1  u-  :  opinion.  ^  One  does  not.  it  seems  from  press  ropean  chicanery  and  Internation- 

and  developments  as  Alberta  oil,  British  Columbia  Or  has  u  !  ,  .  .  .  _  j  w.  ic  an  i  ■ 

there  was  enough  courage  among  elected  representa- ;  aluminum,  Manitoba  nickel.  Ontario  asbestos,  Quebec '  thrown  out  sn  ^  ^  ®  sP'ntual  alism.  Secondly  because  we  doubt 

lives  of  the  people  to  make  pronouncements,  making  :  titanium,  Saskatchewan  uranium;  Labrador,  Steep' -gujj  nation  r  t  ^  ®  ^  ®  a^awa  ening  wit  out  being  classed  as ;  that  he  can  be  elected  by  anything 

---  .  -  nationalist  in  one  country  i  somewhat  of  a  nut;  or  by  leftists,  less  than  both  parties.  Remind  us  I 
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the  results.  Whether  popular  or  not,  the  greatest  age 
in  most  of  the  world's  former  democracies  was  when 
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it  possible  for  voters  to  take  a  stand.  j  Rock,  Simcoe  and  Marmora  iron,  but  the  fact  that  j 

As  It  is  today,  the  independent  voter  who  desires  ' undertaken  should  not 

,  ,  ,  cause  us  to  lose  our  heads  completely.  There  is  a 

to  be  convinced  by  the  evidence  of  brains  rather;,.  ,,  n/f  n  *  u  j  lu  u  .  j 

'  limit,  as  Mr.  Deutsch  and  many  others  have  suggested, 

than  that  of  emotions  has  nowhere  to  go  when  an  jq  w’hat  14.000,000  far-scattered  people  can  safely 
election  comes  around,  except  possibly  to  go  and  undertake  at  one  time. 

play  golf;  certainly  there  are  very  few  around  who '  I"!®!"  •’'hould  we  find  any  satisfaction,  as  we  are 

consider  it  their  duty  to  shudder  every  time  they  constantly  asked  to  do  by  certain  special  pleaders,  in 

the  size  of  our  annual  bill  for  welfare  services.  Ex¬ 


may  unblushingly  assail  another  as  somewhat  of  a  fascist. 


of  this,  next  November,  please. 


Retreat  From  Greatness 

By  JOHN  W.  NORTH 

...  1  .  .U  1  . . .  .  - - -  -  Those  Canadians  who  today  ;  people  of  Britain  should  have  been '  girdling  Empire  is  restively  looking 

see  a  wedding  proce:,sion.  lest  the  poor  .voungsters  penditure  nf  nearly  $100  per  head  of  population  each ' anything  at  all  about  I  told  that  only  through  the  hardest  for  means  of  achieving  ihdepend- 
might  not  yet  have  been  provided  with  a  house.  year  on  welfare  services  is  something  which  the  pro- '  Go/d'^in  Smith  probably  regard  him  ;  ^‘ncl  ^  jock  c°nld  they  hope  m  ence. 

!j  *.  /  J  1  •  A  i  1A  ii-  .  only  as  a  frustrated  eccentrir  whn  good  ine  ravages  oi  tnat  con-  ,  As  Dick  Sanbuin,  of  "Tne  Cal- 

-  duction  of  a  developing  country  of  14  million  cannot  ;  J  or  more  aeo  LnteH  ^  Herald,"  put  it  recently:  "One 

.safely  sustain  Economically,  expenditures  of  that  „  ,  .  ^  o’®'®  "anted  overwhelmingly  returned  to  power  of  the  biggest  r 

'  Canada  to  join  the  United  States  '  .  _  .  .  ^ 


A  Difficult  Situation 


character  on  that  scale  are  unjustifiable.  Sociallj 


Whether  or  not  this  is  a  correct 


Appointment  of  a  conciliation  officer 
paper  mill  wage  negotiations  brings  to  light 
clrtAimstance  affecting  this  important  and  progress-  This  is  so  because  schemes  of  social  welfare  tend  to  i  Pe'n/ions'^  Bill!  Mi^  CJoodwi^'srTTdfh 
ing  industr.v,  A  good  part  of  the  fine  and  specialty  humobilise  the  labour  force  in  face 
papers  used  in  Canada  are  made  in  the  United  States, 
and  a  large  part  of  the  wood  pup  from  which  these 


.  easons  why  Britain  I 

on  the  promise  to  make  Britain  jg  jn  such  a  disgusting  mess  today : 
a  land  fit  frir  heroes  to  live  in.  i.c  that  too  many  of  her  people  are'  W  - 


in  the  fine  constitute  a  drag  on  the  development  of  natural ,  estimate,  there  can  be  no  question  as  This,  it  turned  out.  was  to  be  ac-  j'azv  and  selfish  and  unless  a 
resources  which  ill-consorts  with  our  National  urge  to  that  worthy’s  prescience.  Writing  ,  complished  by  featherbedding,  of  them  pull  up  their  socks  and  ' 

t  a  peculiar  to  make  ourselves  bigger  and  bigger  at  record  speed.  7 ca'canny  and  every  other  variep’  asking  for  handouts  like  geni 


I  the  subject  of  a  proposed  Old  Age  of  limitation  upon  production.  As  tiie'  counTr'v“nf 

'  Pensions  Bill.  Mr.  Goodwin  Smith  a  result,  by  the  1930  s  Britain  was  ^  have  a  wavs  hecn  sn 
situation  said:  "No  measure  cpuld  be  more  already  living  beyond  her  means  a.jii'have  Hart  it  a-  cm-aiv  if 
which  demands  maximum  labour  force  mobilitv.  ^  thoroughly  demagogic  than  this  to  the  extent  that  she  wac  selling  *  '  •*  * 

TV  1/  .  1  *  J  .  -1  u  ‘  F  scheme  of  Old  Age  Pensions.  Pav-  off  her  foreign 

Welfare  paymenLs  also  tend  toward  the  sort  of  .  ment  of  members  lof  Parliament). ;  m-der  to  pay  fm-  v 


of 


investments 
k-ital  imports. 


our  enemie.s  had  plastered  the  i.«- 
land  with  atom  bombs."  Recent 
events  have  sometimes  made  even 

competing  American  products  are  produced  IS  bought  work  as  hard  as  the  economic  necessities  of  our  case  will  probably  follow.  Then  ‘  ,  I"" 

whpr6  will  you  and  your  Cmoirc  During  World  War  11  Rrilain  cm-  mild. 

here  in  Canada  by  the  U.S.  milLs.  At  the  same  time,  |demand.  Thus  we  have  the  spectacle  of  our  Minuster  be?"  '  braced  an  official  policy  ot  "FulL  with  the  rise  in  demago  -y  the 

the  US  tariff  structure  excludes  Canadian-made  fine  Finance  and  the  Premier  of  our  newest  Province  The  answer  to  the  Goldwin  Smith  Employment",  although  Churchill  greatness  has  gone  out  of  Britain 
.1  a-  i.v  thn  hia  marta.  la  (ha  cxhorting  US  to  woik  harder  and  longer,  and  now  appear  to  be;  .apparently  had  grave  doubts  as  to^  just  as  Goldwin  Smith  predicted 

and  specialty  papers  from  the  big  market  to  the  south.  completely  ignored  by  thfe  leaders  of  oLanized  there  |  its  feasibility.  How  right  he  was  forty-five  years  ago  that  it  would 

oeing  completely  ignorea  oy  me  leaaers  oi  organizea  will  doubtless  be  a  great  many] upon  that  occasion  is  proved  by;xhis  is  one  of  thp  arpat  tra<rpHip= 

''•t’n'”'  people  who  refuse  to  admit  that  I  the  shocking  state  of  the  British  of  human  history.  The  fact  that 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFE  SINCE  ISIT 


.AS^ 


The  U.S.  buys  the  raw  materials  here,  and  returns  labour 
the  finished  product  to  compete  with  our  own  paper 


Because  our  prosperity  IS  still  so  largely  dependent  I  ®  from  greatness  is 

,  _  .  .  ,  J  .  J  1  „  .u  j-i-  t  .  .  J  ..  j  entirely  due  to  paying  members  of 

makers.  By  virtue  of  big  domestic  market  and  large- |  on  the  condition  of  our  export  trade  we  are  peculiar- !  parliament,  or  to  the  granting  of 

scale  productive  facilities,  the  U.S.  mills  provide  stiff  I‘®hle  to  suffer  from  what  is  done  elsewhere.  In ;  universal,  ’including  female,  suf- 

,  T>  #  *u  1  -te  *4  i*  other  words,  while  we  are  undoubtedly*  endowed  with  I  ,  .vi.  i  i  .  i. 

price  competition.  Because  of  the  tariff  situation  our  ^  I  Nevertheless,  the  demagogy  which 

•11  ponaaf  pnfpr  (Hp  Amprippn  ainrirpf  cnormous  natural  resources,  we  are  as  yet  by  no  Goldwin  Smith  saw  in  the  British 

own  mills  cannot  enter  the  merican  market.  means  the  masters  of  our  economic  destinies.  Yet  we  Old  Age  Pension  scheme  has  un- 

Canadian  paper  mill  worker.'  .seek  a  20  per  cent  have  been  talking  and  acting  lately  as  if  we  were  doubtedly  contributed  greatly  to 
wage  increa.sp  but.  in  th®  final  analysis,  their  wage  big  enough  to  defy  the  economic  facts  in  our  case.  It  ^r1tain''now°'^fi^ds  ^'hersel?  Mor^ 

rates  must  be  decided  bv  the  selling  price  of  what  sometimes  appears  as  if  we  were  getting  just  a  mite  over,  the  same  demagogic  spirit  is 

J  ..  ,  too  big  for  our  breeches.  'still  manifest  in  Britain  to-day  in 

they  produce-and  the  price  of  Canadian  made  paper  ^  absolutely  no  reason  why  United  States  '?romT^'uS  Itates'while  mak^ 

is  largely  governed  by  the  price  of  competing  Amen- - — u  - -  ...  .  -  .  iirom  the  United  States  while  mak- 


can  made  paper. 


capital  should  continue  to  flow  to  Canada  in  the  face 
of  claims  for  its  use  elsewhere.  This  is  a  sobering 
fact  for  Canadians  to  keep  in  mind  since  practically 
all  of  our  current  aluminum,  nickel,  oil,  ore  and  other 
natural  resources  developments  would  stop  dead  in 
their  tracks  without  an  enormous  and  steady  inflow 


ing  the  most  despicable  attacks 
upon  that  country  because  she  now 
appears  anxious  to  force  a  military 
decision  in  Korea.  This  latter  at¬ 
titude  is  the  jnore  humiliating  to 
those  who  have  looked  to  Britain 
for  leadership  when  it  is  adopted 
in  face  of  the  fact  that  British 
troops  and  British  sailors  are  them- 


economy  today.  Even  after  receiv-  the  tragedy  was  largely  self-im 

posed  makes  it  no  less  bitter  for 
credits  Canada  and  ihe  United ,  humanity  to  contemplate. 

States.  Britain  is,  for  all  practical!  •  ,  , 

purposes,  broke  today.  Furthermore  '*•*  *•*  '•* 

her  people,  from  the  highest  to  the  |  What  has  happened  to  Britain 
lowest,  now  seem  content  to  occupy  should  also  stand  as  a  warning  to 
the  undignified  position  of  the  Canadians.  We  too  have  already 


The  Dangers  of  Apathy 

A  report  has  been  published  by  a  young  Fulbright.of  United  States  funds 
aidiolar  from  the  United  States  on  the  results  of  an  Because  we  are  not  yet  populous  enough  or  rich  selves  being  kined''in  the" 'ko're'a'n  ‘ 
ejftended  and  intensive  stiid.v  of  the  working.'  of  enough  to  stand  on  our  own  feet  if  is  prudent  that  wc  "  “iJ 
Britain's  Tran.'port  and  General  Workers  Union  P®®®*'’"  I"" 

largest  trade  union  organization  in  the  world:  s 


world’s  leading  mendicants. 

Turkey  used  to  be  called  “the  sick 
man  of  Europe,”  until  Mustapha 
Kemal  ruthlessly  altered  her  way  of 
life.  Britain  today  is  undoubtedly 
the  sick  man  of  the  West;  and  that 
fact  is  imposing  a  terrific  strain 
upon  those  who  long  regarded  that 
country  as  the  leader  of  Western 
civilization.  Unfortunately,  there  is 
no  indication  of  the  emergence  of  a 
British  Mustapha  Kemal  Ataturk — 
the  powerful  Trades  Union  Con- 

7."’icordinrro"you;  outlook,  we  have 
-cab  if  he  did  appear  upon  the ;  subsidiz^e  our  economic, 

social  and  political  follies  as  those 


encouraged  demagogy  to  a  -dan¬ 
gerous  and  highly  destructive  de¬ 
gree. 

Britain’s  experience  shows  that 
even  a  great  power  —  in  many 
ways  the  very  greatest  —  can  be 
reduced  to  the  status  of  a  second 
or  third-rate  nation  if  her  people 
lose  touch  with  economic  reality. 
Many’  of  our  people  seem  deter¬ 
mined  to  live  in  the  sort  of  “cloud 
cuckoo  land"  which  has  brought 
Britain  to  her  knees. 

Fortunately  or  unfortunately,  ac- 


...  ,  gf  Britain  have  been  subsidized  by 

F.ver  since  Lloyd  George  was  per-  Thank.s  to  her  hopele.ss  economic  North  America. 

.  Tinted  to  sell  the  people  of  Britain  position.  Britain  has  already  re-:  If  we  send  our.'elvcs  "down  the 

.  un  the  idea  that  you  can,  through  ■  linqui.-iied  the  leadersliip  of  the  drain"  by  our  refusal  to  be  govern- 

Megalomama  ruined  Rome.  Alexander  thV  Great.  State  action,  hope  to  get  something  I  Commonwealth  to  a  large  extent,  |ed  by  the  economic  facts  in  our 

gtud.v  which  was  made  pn.ssiblr.  and  in  which  he  was  Napoleon.  Mussolini  and  Hitler,  It  could  easily  do  iTr  nothing  Britain  has  been  on  the  and  stand.s  in  grave  danger  of  los-ira.se  there  will  be  no  geneiou.s 

Miuted  by  the  co-operation  of  union  officials.  Ithe  same  lor  John  and  Jane  Canuck.  1*  At' the  end  nf  WnHd  ui-  i  .u  , respect.  At  the  same  time.!  countries  in  Europe  or  elsewhere 

J  V  e  I  .  ,  I  At  me  end  of  World  War  I  the'  what  remains  of  the  once  world- to  bail  us  out.  i 


yucurinformatK" 


An  interesting  study  of  the 
following  Company  is  available  on 
request  without  obligation — 

CANADIAN  OIL  COMPANIES 
LIMITED  . 

Write,  or  phone  HA.  8281  for  o  v  , 


G.E.LESIJE8C0. 

STOCK 

BROKERS 

360  St.  James  Street  W.,  Montreal 

Members:  Montreal  Stork  KxrUange 
Montreal  Curb  Market 

Direct  private  wire  connertions  with 
Maritime  Provinres,  New  York  and  Toronto 

M 

INVESTMENT 

DEALERS 

•THE  FINAXCIAL  TIMES.  JULY  18,  1952 


HINTS  TO  INVESTORS 


United  Keno  Hill  | 

Will  you  please  discuss  on  your^ 
Hints  to  Investors  page  the  prosp¬ 
ects  for  United  Keno  Hill  Mines.  It 
ha*  been  recommended  to  me  as  a 
ood  stock  to  buy  for  a  hold  o\er 
the  next  few  years.  It  is  fairly  high  ■ 
tn  price.  Does  it  pay  any  dividend? 
If  not.  what  is  the  outlook  for 
dividends? 

F.M.L..  Regina. 

United  Keno  Hill  is  a  base  metal' 
tperation  with  a  property,  located 
n  the  Yukon  Territory,  extending 


,  Between  low  in  1942  and  high 
ilast  year,  over  a  period  of  aporoxi- 
^  ^  mately  10  years,  there  was  a  capital 

I  f  A  appreciation  on  shares  of  about  .300 

j  i  'I  I  V  P  I  ■  k  'I  per  cent.  In  addition,  the  purchaser 

stock,  in  1942  at 
I ‘which  was  average  price  for  that 
iycari  obtained  a  return  of  nearly 

!  i  c^  dis^Abuimnl' made  '0^0. 


\Stepping-Up  Defence 
Production  in  U.K. 


1/  fv  ■- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


By  MARGARET  STEM’ART 

Industrial  Correspondent  of  the  London  “New*  Chronicle’* 


regard  to  their  investments  ond  ! legaia  lo  e 
problems  ore  invited.  Answers  ore  opcjationa  of  t 
bosed  upon  intormotion,  which  i  to  be  lai 

THE  FINANCIAL  TIMES  believes  ■  J®!!""'.” 

relioble,  fair  ond  unprejudiced. 
k,.»  k-  -  j  .u  -i  reasonable  dnul 

but  bevond  the  exercise  of  core  L.,,. 

■  _ _  ,  ,  Tu  sny  serious  cffei 

in  securing  information.  The 
FINANCIAL  TIMES  connof  as-  a-tenflance  ncrc 
,  ,  .sume  that  Famn 

sume  responsibility.  Heading  position 

Inquiries  must  beor  the  signo-  ,  ment  field  in  C 
ture  ond  oddress  of  the  writer  in  i  finger  in  the  T 
Order  to  receive  otfention.  An-  lor  lesser  extent 


I  with  regard  to  effects  on  company's ;  ■jgVj  reported  net 

;  operations  of  television,  ^  ^ 

i  slated  to  be  launched  in  Montreal :  „  ...u  _ _ ■ 


IPlavers  stock  is  today  selling  arises  his  original  invest- |  t  orresponoen.  o.  .ne  *.onuon  ..rw,  corp-’-The  .luly  Invest-,  -Bailey-Selburn  OH'*  Irtforma- 

,  ...  II  from  ar,n.-y.hon~-An  in  niiai'tprs  i  di.sti'ibutions  made  On  ac-  Although  the  first  announcement  I  crisis  and  to  pay  for  imports  of  ment  reviev  of  James  Richardson  i  tional  material  is  available  on  thi« 

IN9UIRIES  from  subscribers  ir,  |  of  la.'t  year.  Britain's  rearmament  plan  was'food  and  materials.  Britain  has  to  sons.  Winnipeg  contains  a  detailed  company  from -McLeod.  Young.  Weir 

nnrr=finn-  nf  fiw^inn  which  isi  ^-I-L.  reported  net_,  thy.  niuhvoiiiy  of  of  its  production  as  It  rtisviifs.on  of  Th.-  company.  It  ai.to  *  co.  Ltd..  Toronto  This  li  m  con- 

^sfamH  la  fnnhen;  Monn-eal :  ^^ual  to  $1..39  a  share  on  made  soon  after  the  oidbieak  of  „„  overseas  markets,  espeoially  ,,  eludes  a  long  list  of  gove  r.ment  nection  with  t.he  issue  of  750.000 

'anH  Tn  t  future  ^'^mmon  sharc.  which  represented  ^he  Korean  war.  it  has  been  diffi-  m  hard  currency  and  dollar  mar-  aod  .orpa'. on  securities  suitable  for  ciav  -  A'  snares  of  the  enmparty 

■  1  f  ^  nnai-ent'v  ^  modest  improvement  over  19.50  cult,  until  recently,  to  make  any  ket.'.  Until  recently,  ihe  textile,  porifo.io  in\f,>tment  (.Addres.J  wh.ch  is  tne  result  of  a  merger  of 

'  ’re^*snnahle"rinnht«  ^vuh  ^I^aard  to  i  current  a.'sessment  of  the  impact  Of  the  de-  clothing.  P^ittery  and  otner  con-  j„rr.e.s  Richardson.  A-  Sons.  Mam  SclnurnOiICo.andsixothercom- 

^anv  '‘"''k  i-'  -'eHmg  fence  Programme  on  the  Un  ted  goods  industries  were  very  ■  street.  Winnipeg  Man  •  panics.  -Addiess  Len  Barlow.  Me 

r!Irr  "  market  to  eamings  .-atio  of  [fme  riogiamme  on  the  Ln  ted  supces-sful  in  selling  tneir  products  .>  •>  -y  i  V^.pir  A:  Co  Ltd.  50 

ume  that  Farn^s  23  to  1.  a  very  high  ratio  by  ’^'^sdom  economy.  Notv,  however,  aoioad.  But  witn  tne  growing  com-  ...ve.,vfour.d;and  -A  prospectus  King  Street  West.  Toronto). 

.^ume  that  Famous  Plaveis.vvitnit^  production  for  defence  is  really  petition  from  Germany  and  Japan  f,.„^  ^-p^hitt.  Thomson 


roaennahU  Hnnhta  «-ith  vpoard  “  •'^narP,  .Vt  current  a.'sessmenl  Of  the  impact  Of  tflC  OC-  l'  ’'"-*.’  -■■■  dorr.vs  rv.Liia.tiM.i:  cv 

reasonable  doubts  with  legard  ^'’,’evel«  of  .3fi'5  37  s'oek  is  sellinc  /  .u  tt  .  j  .sumer  goods  industries  were  very. street  Winnipeg  Man' 

any  serious  effects  of  T-V  on  theatre  a  mLket  to  earn'ngs  programme  on  the  United  s^ppe^f*]  ,en,„g  tbeir  products  ^  " ‘"mpos 

™^'’h"a? Famous' 23  to  1 .  a  very  high  ratio  economy.  Now.  however,  abroad.  But  with  the  growing  com-  ...ve.,vfour.d;and  -A 

I  productioh  for  defence  is  really  petition  from  Germany  and  Japan  ..  avai.able  from  Neshi 
seading  position  in  ine  cnieitain-  .  •  *  *  .  cpttinff  nnri^r  wav  A  ma?^  of  increasing  number  of  .’•es-  m  . , ^  \iAnT#a 

ment  field  in  Canada,  will  have  a'  .  At  annual  meeting  in  Annl  la.st.  under  wav  A  mass  or  ,  .^posed  bv  importing  *  *  "'L  „  •  ‘.u  .u  , 


'anaa-"^«-in"^hi!m"j '  At  anhual  meeting  'n  Annl  last  8^i’>rig  under  way  A  mass  of  and  the  increasing  number  of  res-  j  ^  ^  _  Montrea.  This  is  ir.  "Ir.dastr.al  Survev"  The  anP.ual 

'-V  pie’ to  a  greater;  shareholders  were  told  '  that  de-  contracts  has  been  placed  by  Gov-  'thesTtrade^  have  been  w.th  the  .ssue  of  $10  .survey  of  indirstrial  f^^nvpanies  has 

^  ^  imandformostpr-oductsof  eompany'ernment  department.s.  and  Lrms  ,J,'p*easinglv  d.fL  published  by  TTie  Financial 


ire  tvvo  mountains  on  property,  envelope  or  postogi 

<eno  Hill  and  Galena  Hill,  around  _ _ _ _  ^i,  ^  ^  ^ 

vhich  operations  have  so  far  occompony  all  inquiries. 

entred.  Geological  work  on  pro-  _ _ _ 

lerty  has  indicated  a  possible  20^ 


I  On  strength  of  company's  past  | 
i record,  both  in  lean  and  fat  years' 


sue  to  be  offered  in  Canada  '.Ad-  post  '$3  per  copyi  which  list* 
dre.ss  B.  Howard.  Nesbitt  Thomson  .;ome  l.Shd  public  companies  operat- 


West,  Montreal. I 


ir.g  in  Canada.  'Address  J.  H. 
Joyce.  481  Unive,"sity  .Ave  Toronto  ) 


Pitfield  &  Co .  Ltd  .  St.  Jamea 


afifita  noi.ndsl-^''’^*'  fiivinenns  ann  extra  on  ac- 'mount. 

Lds  zinc  for  Canad.an  Industries  Ltd  .  t 

5,39.  This  ‘  *'  29  .dominant  factor  in  the  chemic 

ion  valued  ahou,  «  2  per  cent  .^dustry  of  Canadai  aLso  is  a  lar 


wer  a  len^h  of  ab.;;;;: ^4  ^^iU^  and  ZZ  ZoZZ:  b^TS'C^'  T  o'"':  t  J=d  T  a  hi^^:^  h^,^.  Vw.tS  theii^  ..sou^^es  ^^‘"^svl^nrer^^Srta;;::  ;;.e  to  be  offered  In  Canaf  .Ad-  p^^t  p;;*  c;;py ■  ‘whmh"  hsU 

i  width  of  about  3>2  miles.  There  Merest  will  be  pubLed.  Stomped,  re?o"rd  Ch  m  llanTnd  fat%ea«  ^  "tstenals  to  ihirefore.'  attaches  to  the  exports’  ®  l””''  385  .some  l.«Od  pu'nlic  com.panies'operat- 

ire  twn  mountains  on  property.  ^AAr^e^e^A  irecora.  ooin  in  lean  ana  lai  years  pj-o^ucts  for  «ome  time  to  cOme  production  of  warlike  stores  gs»^ertf^A*rt1n«  inHnvfriPc  ^  -  James  iiiree.  mg  m  Canada.  ’Address  J.  H. 

<eno  Hill  and  Galena  Hill  around  ®  o  ®  J  Position  in  the  ‘'n-i'^Vrom  th^for/oinrand  .nTght,and  equipment.  engineering  mdu^tries.  Montreal.i  Joyce.  481  Univei-siry  Ave  Toronto) 

..hioK  ho.-o  cn  tar  sbould  occompoby  oll  inquiries.  '  tertainment  industry:  and  the  cover- 1  "w  i"if-oins  ana  in  ugni  ,  This  may  seem  a  digression  from  .j  ...  ... '^  ... 

vhich  operations  have  so  tar  j  lof  company s  position  in  the  rapid- 1  The  original  programme,  spon-  r,,, 

■entred.  Geological  work  on  pro-  -  |  ase  of  dividends  in  earnings  of.j^  expanding  chemical  induslrv-  ini.snred  by  the  Labour  government.  f  '  •  "Canad.an  Oii  Companies  -A  Prairie  Oil  Royaities'-A  desenp- 

lerty  has  indicated  a  po.ssible  years.  Famous  Players  stock  itj,;^  ry,  it  will  be  seen  ‘that  provided  for  an  expenditure  on  ihn.?.rh«,h  .tVam  on  oompar.y  is  available  tive  memorandum  on  this  company 

eperate  mines  and.  during  Past  fo'nt  vie*^v  to  offer  attractions  m  view  of  Canadian  Industries  Lim-  i'oa''mament  of  £4.700  millions  over  fh”  'tnaeitl  o^f  th^e  eneineerfno  m  ^  ^  "  •’''Montreal,  is  available  from  W.  C.  Pitfield  & 

Lear,  work  was  carried  out  on  6,  ^  ore  ^ootentialitilsl '’h  ited  holds  imposing  potentialitie.s  three  years.  Economic  circum-  Hu.trv^and^  thV^^eed  *to^  POa  Ltd..  Montreal.  This  deals  with 

Properties  —  Onek.  Hector.  Calu- “  shares.  fo,-  expansion  in  operations  Con-'*tancc.=  and  unforeseen  delays  due  wiffi'-'  a  0^2  ,j.  distribution  of  common  shares 

net  No  Cash.  Birmingham  and  Tonearl  -  .sidering,  however,  the  require-'to  essential  material  and  'labour  gaged  in  a  substantial  program  of  of  the  company  at  an  offering  price 

21sa.  Con.  Industries  Ltd.  tt^^tits  of  ambitious  capital  expan-  shortages  have  necessitated  a  slow-  ...  ...  ...  ‘  .  P^ani  expansion,  and  has  excellent  of  $4.50  per  share  Tne  company 

Ore  has  silver  lead  and  zinc  ,T,a..i..»i  nncriKiiitio.  t  u  program  and  the  meagre  vield  progress  vvitti  the  pro-  _  ‘  ‘  *  .  growth  po.ssibilities.  'Address  G  E.  has  large  interests  in  Saskatchewan 

•ontent  and  grade  is  high,  as  "y‘^ket  for  longer  term  pos.ibilities.  T  would  greatly  appreciate  y  which  shares  are  now'.sell-  gramme^or  to  put  it  another  way.  speed  up  produ^ction  of  tne  Leslie.  360  St,  James  Street  M'est.  and  Manitoba  and  in  British  Col- 

Hieated  by  fact  that  average  rec- 1  ^  dlum  ofTour  Hints  tf  Inv  es^rs' !  irotnnmenf  the  C  /rnmerf,  "^n  .  .  .  umbia  (Addre.vs  Mr.  Hunter.  5V  C. 

iverv  last  year  was  $68.85  per  ton.:  Fomous  Players  Mge  on  the  lonrferr^  orornecs  i m  .^  ❖  .^  XTh'”  th  Pitfield  &  Co .  Ltd  .  St.  Jamea 

U  end  of  1951  ore  reserves  were!  opinion  of  for  the  common  shares  of  Can!'- fubs‘’tamial‘’i’nerement^"''  v'  '  for  •^uper-prioritv-"  Jeheme  Thus  some-  •‘fr.flat.on '-The  inflationary  fac-  Street  West.  Montreal  i 

stimated  at  39.r613  tons  'up  from ;  p,3  Pp^,  5,^pk  3^  3^  hase  dian  Industrie.s  Ltd.  The  stock  has  on  his  the  three  fighting  .services  can  be  wh^t  tautologica  phrase  means  jusi  i®''"  “P"" ^',5  .r  t  o-  * 

28.039  tons  at  end  of  19.oO)  and '  ^p^av.  jt  gives  a  high  rate  of  return,  been  recommended  to  me  by  a  comoletian  in  vvhat  it  savY  Firms  w  hich  are  en'  ^"'‘Sideraoie  oeia..  iVi  Economic  Investm.ent  Tr.ist  ’  A 

veraged  38.8  ounzes  of  silver.  -  4  I  am  wondering  if  the  dividend  friend  vvho  is  in  the  financial  busi- 1 ’f  p  Y  nrpm  ,er,n  hnn  ?n^^^^^  Royal  Naw:  To  bmld  up  anti-  gaged  on  cWtain  vital  vv  ork  for  the  "“"I;  ^omorardiim  outlining  duscupirig 

r  lead  and  3  6  per  rentes  3,, ness  as  one  having  important !  -t  ®  P';^’^;'^Ys-abL=heri  cLnYn'nr  "ofi-^«bmarme  forces  in-  defence  programme  hav  e  been  to'd  'i 

me.  It  is  worth  noting  that  e.stim-'  p  P  v —Knuston  "Srowth  potentialities."  The  pre- 1  "*^7  companies  aircraft-  to  moderni=e  ex-  to  give  priontv  for  the.r  re-ource^  ®or.clunes  .ha.  onlv  .-nor.  .c.-m  fiom  torhran,  .Murray  A  Hay.  To¬ 
ted  reserve.,  included  no  ore  fromi  PP.V-K.ngston.  ,p^j  low. 't^Ye  ‘  ®  J  ""  faculties  and  [st.ng  ^carrier'  cruisers  suhmar-  of  r^anpoviei  mate'’”  ‘and  h!Y’-  '  "-“o/onay.  m  view  of  lonto  Thi.s  is  a  hiahgrade  closed 

)nek  property  although  develop-;  At  prevailing  m.arke.  of  around  but  I  am  given  to  understand  that  ira^.I'  (doming  into  the  jne.s  *  dostrov-ers  and  friga'es  to  capacuv^to  this  producron  If^pos.'  of  a  goverrment  end  .nvestment  trust  which  con- 

dent  at  .  that  mine  has  indicated ,  ^tTH'’“wvms'Yn''.ndfcar  Canadian  fie.d,  ■ _  contribution  m  N.a"o  while  .sfb>?  ihev  "hould  can’r  on  vv?th  'k:  ^  \  tax-  exempt 

eavy  mineralization.  ,  d.^n  Corp  n.  Ltd.  g.v  es  an  mdicat-  appreciation  in  market  value  oven,.  —  imaintaining  active  fleet  treir  expor’  orders  b-it' neces  'foCu.locn  Os.er  Ham.monn  .V  Ns.-,-  co-mpany  t.Aridrc.ss  M  F  Ne'man; 

In  1951  comoanv  milled  88  0')6  approximately  S",  per  the  next  few  vears.  Kindly  com- ,  Con.  Cor  Foundry  I  v  •/  i!  v  i.  V  ^  ,  sarv  even  thiYYiVs't  01‘v^e  «av""  -^'aoton  B.dg .  Wu-.nipeg,  Cochran.  Murray  A-  Hay  Dominion 

on"  of  ore  a^d  prodimed  3  4^^  ^  '"^ot  on  this  situation.-R  L.  West-  r  Y  ’  to  equivalent  ^ar>.  even  this  must  gue  wav.  ^ 

ons  Of  ore  and  produced  stock  in  dividends  and  extra  on  ac-  mount  '  seeking  your  advice  with  ’f"  active  divisions,  12  reserve  It  is  too  ear.y  yet  'o  junge  tne - — - - - - - - 

-  icmint  of  1951  operations  Based  on  :  panaH  =.n  Tna„c,  t.-  .1.  I  rf  sard  to  some  common  shares  of  and  other  supporting  effect  of  this  super-priority  scheme  - - ,  . ,,  ^  m 

Stfi  s  nnm  Sf  20  fh® ,  Canadian  Car  &  Fouhdry  Co  vvhich  f'^  produce  modern  equip-  But  its  introduction  is  ciearly  a  Woollen  and  Knit  GoodS 

htal  value  of  .$6.0605.39.  Tn.s  eom-l^  yield  of  about  7'2  percent  chemical|I  have  held  for  some  tim®  and  ment  for  most  of  these  forces  and  measure  of  the  Government.s  d«-  Advertising  Ncws  via**.:-.- 

'*1.-'^  7"'^.  Pthduction  valued  at;  indicated.  mdu..t!>  of  Canada.  a.so  is  a  large  which  cost  me  two  or  three  dollmsi  f'''"  anti-aircraft  command  termination  to  let  no  obs'ac.'es  r-  n  .•  Meeting  in  QuebeC  City 

5..74.783  In  19.50.  but  operating!'  ^  company  reported  n''shps'^'^relinnhsn*  V''  R'’y«'  Air  Force:  To  increase  air  stand  in  the  way  of  the  more  vital  ^  Promotion  Tn.rneth  annual  meeting  of  the 

hsts  were  materially  higher  and,  5 eai  igol  companj  reported  n  shes,  cellopnane.  nylon,  explo-  quoten  at  on  toi  market  What,  in  f'rce  front  line  in  all  theatres  and  elemenus  of  defence  production.  _  Ca-ahian  hVool'en  and  Kn  t  Goods 

!th  3-year  tax  exemption  periodi^.f'^  earnings  equivalent  .0  si  o  a  -^ves.  plasttics.  ammunition,  etc.  your  opinion,  is  the  outlook  fo-- th'c  in  particular  to  expand  forces  t,.-/,  w^.r,  ...  .  u  La..aoian  wooi.en  and  Kn.t  Lrooos 

nded  during  1951.  income  tax  pro- 1  outstanding  stocK.  oi".*!*  Progress  in  the  chemical  field  in  cemoanv’’  And  v  ould  viu  reenm  placed  under  SHAPF  to  provide  far  tenrfew*"rif  ^  TATLOR  electric  meg.  Manufacturers  .Association  will  be 

abcftrbe^i  tfih 000  Tn  aarfitinn  i  most  U?  times  regular  annual  divi-  Canada  in  recent  vears  has  heen  .i--  i.  ,  "  recom- 1  uriacr  ariAi  r..  to  priivine  far  tended  to  siow  down  the  rate  Pu'.l  schedule?  ir.  »  hn  of  inhustr.a!  ...  .■  /-,v  .  r-  . 

.  a  ’  dend  requirements  This  represent-  on  an  imm-eefifenY^  “  a  I  ^  ’ke  stock"’  iwith  modern  equipment  and  to  of  rearmament  are  shortage  of  steel  puhlicatior.s  ans  naif  schedules,  in  an  "eW  -r-  tne  Chateau  Fronrenac, 

aOOOOO  vvas  vsTitten  off  to  depre-  pY  j*".  fale.  and!  D.  F.-Halifax  overhaul  the  radar  network,  and  shortage  of  skilled  labou-  At  li-'t  of  business  publications  Quebec  City  on  November  4  5  and 

lation.  As  a  re.sult.  net  earning.s;  ^-I-L  ,  has.  by  virtue  of  its  posi-|  At  current  merket  of  arounbn  ❖  ❖  ❖  !  the  heeinninff  of  lOS?  it  'he  increased  advertising  •  "n  iNovemper  i».  o  ana 

i5t  Year  af  $2,198,407.  equal  to  89'^  .hare,  but  it  should  be  noted  that  tion  in  the  industry,  played  alcommon  stock  of  Canadian  Par  i*'  in  thp  firct  v^ar  nf  to*  iNrc-iffram  steel  shortage  u-ouM  a  A-ir*  ^he  Tayior  Electric  Manu-  0,  1952. 

bntc  a  «Vi*re  Aver^  downr  frnm  iQ^o i profits  for  19ol  wcre  prominent  role  in  thi?  develon- 1  Foiindrv  Pa  t  fx  fidirtn  Car  &.i  In  the  iir.^t  >ear  of  the  prograrn-  snortage  uould  be  a  \er>  factunng  Co.  L'd.,  London  Ont  In-  Pre'-minarv  n*aA«.  cjiM  for  a 

If  Af  -nnri  tA  $400,000  greater  than  1950  ment.  Bet-ween  1939  and  iQ^l  a  ?aak^  nearer  to  me— from  April  1951  to  April  19^2  serious  drawback  The  gao  between  eluded  m  tne  camraifin  is  a  .^enes  of  Pre.*mina.\  p.ans  caJ  for  a 

et  of  $2,594.(88.  equal  to  $1  Oo  a  $7,023,887.  reduction  in  net  total  of  over  $50  milhAn  A«-ae  Uif?.  for  current  year  of  11*2  —£1.130  millions  or  lust  over  one  ®npply  and  minimum  requirements  color  advertiserr.ents  mainly  devoted  representative  exhioition  of  Can- 

‘earnings  being  entirely  accounted  by  companv  on  piTnfadd  imn^and 'd^wdend Yo  annual;  quarter  of  the  revised  figure  has  was  at  that  time  stated  to  be  on®  m  .special  nroduct.s  of  tne  adian-made  woollens  and  knitted 

At  annual  meeting  early  m  May:for  by  an  increase  of  over  $900,000  .mproveme'nts  of  which  about  ^7 1  vie  d  hl-ic  ^^  c<;nts  a  share,  been  spent.  Estimates  for  the  cur-  and  a  haif  million  tons  But  the  Co  Ltd  w2s  -ecen'Y  ap-  inods.  a  series  of  business  meetings, 

lareholders  wore  told  that  pro-!  in  income  tax  provision  over  prev- i million  were  spent  in  6  vear  period  '  ner  rent  and  Pproximateiy  6*^  rent  year — April  1952  to  April  19.53  direct  the  advertL?ing  for  luncheons  and  dinners  witn  promi- 

uction  was  at  rate  of  400  tons  ious  year's  figure.  1 1948-51  \t  beginn  n'‘»  a>  th^f  vaq». ' of  $l..i4  a, — provide  for  a  somewhat  acceler-  Lnited  States  ensured  that  the  company.  nent  2ue=t  speakers 

ally  with  expectations  that  mill,  There  vva=  a  marked  expansion  in  there  wa=  a  ba  ance^of Ms!  market  ,  ated  rate  of  expenditure  ;  the  rearmament  programme  would - *" - 

ite  would  be  up  at  500  tons  <laily  ,op„a7ing  facUiUei  of  cor^nanvlast  lion  unexpected  on  nrolec?-  il'  ‘f*  '  ‘  Aircraft  production  will  account  allowed  to  go  short.  At  the  Winnipeg  .si'PPLV  a-  ,^F.l _ _ 

ite  by  end  of  this  v^ar.  .  i^^-^ll'lfb's'^new  theaU-T^^^^^^^  which  w'oTXad?  ha^dTeen  be-  tember' ^(ft^  Tod^Tor^O  2o  Por  cent  of  all  Pt-oduc-  Ea^s?.LJi' 

Trend  of  base  metal  market  is.  an  interest  in  three  others  acquired:  gun.  net  earning  of^'$[  s4  ’  I  defence  contra^cts  Lne^rts  an^^  pointed  h>  t.ve  Winnipeg  Supply  LATEST  REPORT 

f  course,  an  important  factor  m  theatre'  remodelled  and.  four^  During  past  2  vea'  s  j®vpvai  irr,  niieaKlI",^'  ^  *  share  ap-  Other  major  items  are:  ainmuni-' and  .ne  ,p  produce  a  coinplete 

wpany’soperations,  although  high; 'rtrive-in  theatres  have  been  acquir-  portant  new  projects'  w'ere  undS-  marked  mormem®  ®  Lgbting  vehicles. !  A.k  your  lny..fn,.n)  D.al.r 

Iver  content  in  ore  IS  a  stabilizing This  vear  to  date  three  new  taken  or  projected  involving  a  ’  ‘ndudmg  several  hundred  centu- ,  '  o.v^  o-aii  t-ade^  lor  mo  loion  R.port 

ement.  Industrial  demand  for  sil-,jheatres  have  oeen  opened  and  an-  Pi'oadening  nut  of  companv's^  al- !  CrimpanvMs"lafLrt  mann?  ‘ m.ue'’’dif7cuH”''tn  ^correef' omckU®  and'  -®d:o,  and  Proipoetu*  of 

er  ha.«  been  expanding  steadily  i  ,.  ■  j-rimonton  was  slated  to  f^^dy  wide  diversitv  of  nrodnrf  inn  ‘  of  raii..-^  '  '  j  nianufacturer  tvpe  of  armament,  warshin  con-  ,u^  flifficult  to  correct  quick..',  ^.onnection  with  vanou?  piia.-cs  of 

1  recent  years.  Prices  of  lead  and  ”  t^aking  it  sr!f.'uffici>nt  in  th®  si'nok  ’'°***"®  ‘lt'u<ttion  and  repairs,  radio  and  '*  tPP  fhm'tage  of  .skiJed  manpower  ,„eir  who  csd>  coal,  ’umbei  and 

nc  have  receded  quite  a  bit  inl°P^  matter  of  new  materia  Tunnlied^  'of  wh.rh  '  “"“"iand  for  both  rarjar  equipment,  signals,  clothing  *"  aircraft  pending  suppl  e?  opeiatinn.? 

■cent  months  and  it  Ls  doubtful  1”  referring  to  outlook  for  com-!  _  aia.ei.ai  supplied.  :Of  vv  hich  has  been,  and  is.  on  a  sub-  and  opnera  stores  .ndu.stries  The  aircraft  industry  .. - ^ - 

he’her  1951  hi®h  levels  will  again  par.v  in  annual  report  for  1951,  pre- n? ^  market  ,staritia!  scale.  Company  is  also  R  oopst  nlaccr  of  contracts  ‘n  requires  75,000  workers  bv  LA.MES  lovkk 

•"  reached.  Statistical  pi^sition^^  pointed  out  that  Canada's  .a  share  undertaking  production  of  trainer,  th!^‘''gi®anUc  arms  programme  V?  T'*-'’  Machine-tool  firms  are  Announcement  ‘f. 

larket  for  both  metals,  however,  gradually  increasing  population  andjg  ^.gj.  indicated  "veld^^^nf  '  fencr'item^^and^t’'"  f Britain's  Ministry  of  Supplv.  which  Ifth's  Vea- ^rad^^v'acances^fnr^rT^  '  .Monti  eaV  office  to  new  a.-.d 

the  unlikelihood  of  a  ^ur-  rapidlv  expanding  economy  indi-  provirnatAiA-  > ‘pld  of  ap-'*^rice  item^.  and  fondne^  have  *Uf.  hroad  resnon^ibilitv  had  \  acanc*es  for  1.0(- .  jarg^i-  quarters  at  fi23  Doir^inion  square 

:u^'of'eXrV';eloping^vith?n  theicafe  a' conti^uing/higb  level  of  -- ;a"7i^™e^'on''dt  .de"n^d7^"lVo"n‘^^oc^i!  "las^ra^'^nLf  ’’cto"^  eq^tJmen^Tf 'th^'.Lm";  ^a^nd  MPMUra 

•ar  future:  hence  price  situation '  plovment  in  19o2  These  facts,  helpn  account  of  1951  onc^ratinos  ^  ^'stated  that  eomLn,"  •  a  and  the  Royal  Air  Forte,  and  to  a  ^But  i*  can  be  said  vvth  ce-ta  rtv  V'ancouvei .  a?  well  a'  m  .Momiea:  7f  J\V^7PiiUjfc* 

lay  be  expected  to  remain  satis-,  said,  "coupled  with  an  improve- j  c-I-L.  for  f  k  ^‘nal  orde-s  on  T-s  Thus  - 

letory.  :  •’««'nt  in  tne  quality  of  motion  pic- 'pursued  a  noiicv  of  ‘stneiTfL  .a,.  Ministry  has  another  imporunt  mvo’ved  in  switching  over  Late.'t  figure.?  show  t.-.at  more  \  f 


appreciation  in  market  value  oven  maintaining  active  fleet  their  export  orders,  but  "if  neces- 

men.t"on‘thfs''situaMon -R  ^L  We^t'l  Foundry  I  Army;  To  he  built  fo  equivalent  '^is  must  give  way." 

mount  '  -k"  I  am  seeking  your  advic®  with  active  divi.«ions,  12  reserve  It  is  too  ear.y  yet  to  judge  tne 

p  ,  (regard  tn  some  common  shares  of  division.?  and  other  supporting  effect  of  this  super-priority  scheme 

Canadian  Industries  Lto .  the, Canadian  Car  &  Foundry  C®  winch  "fits;  to  produce  modern  equip-  But  its  introduction  is  cieariy  a 

1  **  chemicaljl  have  held  for  some'  tim®  and  tfient  for  m(vst  of  the'e  forces  and  measure  of  the  Government  s  de- 

ts  a  large  which  cost  me  two  or  three  doll.Tisi  ft''"  anti-aircraft  command  termination  to  let  no  obs'ac.'es 

pa.nis  and  var-  a  share  more  than  they  arc  now  Royal  Air  Force:  To  increase  air  stand  in  the  way  of  the  more  vital 


ton.  Ltd,  Nanton  B.dg .  Winnipeg,  Cochran.  Murray  A.-  Hay  Dominion 
Mar.j _  Bank  Ride  Toronto  Ont  »  . 

Advertising  New,  I  ?"4  •<"!»  Good, 

.  -  .  Meeting  in  Quebec  City 

&  Promotion  Tn.rtieth  annual  meeting  of  the 

-  Canadian  55'oollen  and  Khit  GdoAs 

TATLOR  ELECTRIC  MEG.  Manufacturers  .Association  will  be 


TATLOR  ELECTRIC  MEG. 

Fdi'.l  schedule?  ;r.  3  li.?t  of  industrial 


Aircraft  production  will  account  allowed  to  go  short.  At  the  Winnipeg  .scpplt  i-  ,^F.l 

or  over  25  per  cent  of  all  nrodue-  same  timewn  allocation  scheme  was  '' ^L  oTcn"""- 

inn  eniiinment  m  tnp  r-iirrent  vear  introduced.  giving  priority  to  Eastman  A  Co.  Lia  nas  hecn  a.o 


LATEST  REPORT 

Ask  your  Invutlmunl  Dualar 
lor  lb«  loKtt  Rapoft 
and  Protpactut  of 


ng  it  self.'uff icien  in  hoiVorir  and  repairs,  radio  and  manpower  ,^e,r  who  esaie  c®a!.  l.imbe, 

no,.-  rv,  =  .«  "r  stock  in  Canada,  aemand  for  both  raHa  ■  eoinnment  signals  clothing  engineering  and  aircraft  nmiding  suppl  e?  onei  ation.? 

ne«  materia  supplied.  :of  which  has  been,  and  is.  on  a  sub-  Lnd  cenerafTiores  *  clnth‘ng  ,^^,,.,1^105  The  aircraft  industry  - 

of  prevailing  market  .stantia!  scale.  Company  is  also'  r  ^^0/?  1,1,7,^  'nf  ^nr,»r=rtc  •„  ainne  requires  75,000  workers  bv  .ja.MES  lovkk  moves 


.36>j-37  a  share  :  undertaking  production  of 


early  19,55  Machine-tool  firms  are  Announcement 


I  In  view  of  capital  expenditure  1  lures  being  produced  lead  us  !  distribution.' for  first  three^ou'a’r'tf.re  ■  pro jeers'"- 5ho'uid'^^pnsm-p*'an'^''*nvr,.’’ ! Inoking  after  the  production  to  a  defence  oasis 

L^J-.  /Pv-  Wel'AT'is  that  "i-A  ran  irvnk  fnrwarH  nf  -.--j  _  '■i  .  , ,  *  ‘  •  ev«ivj  Tii,.uit  an  r,  £,n  nAcnn  trr  inHiictrir^  «»-.4 _ _ _  e?’,,v 


than  50  per  cent  of  the  revenue  of 


eds  for  development  work  and.bel-eve  that  we  can  look  forward  of  year,  and  paying  a  fma'  ri  wh' :  all’maxim'um  ooeratinnal  civilian  engineering  industries  ,  Britain  means  business  The  skili  Canadian  hotels  corrie.'  from  the 

ant  over  ne.xt  few  years,  an  earlyiwith  confidence  to  another  goodjend  for  4:h  quarter  based  on  riper  1952.'  ^  ^  This  is  the  .sector  of  United  King-iand  resilience  of  its  people  wii]  be  beer,  vv.ne  and  Lquo..  ov  .. 


vidend  on  United  Keno  stock  can  ,  year  in  1952.  " 
irdly  he  looked  for.  At  current!  Indications 
larket.  of  around  $11 'i.  therefore,  high  y.eid  ba. 


dom  industry  wnicn  is  receiving ,  devoted,  as  between  1939  and  1945  2.3  per  cent  from  mom  rents,  and 

the  biggest  number  of  defence  to  the  protection  of  her  vital  'i-ghtly  more  than  18  per  cent  fro.m 

.contracts.  It  als  has  another  ob- ,  .nterests  and  fulfilling  her  ohliga-  the  sa.e  of  meals  The  balance  is 

jective  —  to  expand  exports.  ’  tions  to  her  partners  in  the  North  derived  from  .'uch  miscellaneous 

Tn  meet  its  balance  of  payments  '  .Atlantic  Treaty  Organizauor..  .sources  as  leased  concessions _ 


mi\ 


CALVIN  BULLOCK 


.first  two  quarters  of  19,52 


|!ongation  of  strike  for  any  further 


A'leid  basis  on  stock  of  Cana  p'^^Sth  of  time  might  have  a  more, 

a-an  Industries  has  been  cons'stent I V  impact  on  Canadian  , 

iow  for  a  long  time  past  p’urchas  i  operations,  not  only  for  cur-  ; 

modest  rate  of  retu.m  in  the  liUt  o?  '  assumed  that  interfer- 

apparent  potentialities  for  production  due  to  stee!  ( 

term  enchancement  m'value  of  the  Pf/'i^ularly  m  rolling  stock! 

investment  Thu.?,  on  basis  of  ev  ^  k  ^  ^  piling  up; 

isting  stock,  shares  solri  a,  }  -I  biisines.s  on  order  books,  for  rail-  ; 
of  about  12-'>i  and  a  hmh  of  transit  companies  are  em-  , 

1942.  'vhereas  hiffh  lo-n  modernization  programs' 

)'ss36and  3l"  Last  i-err  mark^  unlikely  'to  loan- ! 

low  of  32^4  and  this"vpar  fo  ^  Looking  ahead,  accordingly,  pros-  , 
high  has  been  4^  =;VT®. P^'^‘-s  for  company  appear  to  oe  i 
vailmg  market  as  weiras  '^-o  and  stock  could,  it  would  seem  j 

nea-er  low  for  ,  u  is  he  retained  for  its  longer  term  po- 1 

nea.ei  low  for  year  than  high.^  tentialities.  : 

\Start  Work  on  $200,000  Addition 
\To  Hamilton  Textile  Institute  | 

55'ork  is  underway  on  a  $200,009  er  chemical  fibres  such  as  dacron,! 
addition  to  The  Provincial  In-  dyne!,  vicara  and  orlon.  as  'veil  as 
stitute  of  Textiles  at  Hamilton  It  ^  throwing  section  for  filament 
«  expected  that  the  one-storey  i  A,,,.,, ,  Good  Demand 

I  annex,  which  w  ill  give  the  school  Mr.  Ashcroft  pointed  out  tha* 
15.000  square  feet  more  of  working  since  the  school  opened  in  1946 
I  space,  will  be  ready  for  occupancy  there  have  been  32  voung  men 
I  by  the  beginning  of  1953.  graduated  and  that  ail  'have  found 

As  machinery  to  equip  the  build-  good  jobs.  "There  is  always  a  good 
ing  has  already  been  donated  by,  demand  in  Ontario,  where  there 
the  primary  textile  industry  the  are  360  primary  textile  mills,  for 
school  will  next  year  hav’e  facilities  pi'ooerly  trained  technicians." 
for  teaching  125  students  in  all  Slightly  more  than  half  the  .stu- 
classes.  In  1951-52  there  were  42  dents  attending  the  school  before! 
students  taking  the  three-year  graduation  of  the  class  of  "52  last 
couise.  month  were  doing  so  on  scholar-^ 

Hon.  W.  J.  Dunlop,  Ontario  Min-  ships  provided  by  the  primary  in-, 
i.ster  of  Education,  recently  an-  dustry.  The  school  also  has  several 
nounced  his  government's  grant  of  scholarships  which  are  awarded 
$200,000  for  the  new  building.  When  annually  to  deserving  youngsters, 
this  is  completed,  and  machinery.  High  school  leaving'  certificates 
in-stalled,  the  physical  assets  of  the  j  are  required  of  prospective  stu-' 
Institute  will  total  more  than  $736,-1  dents  wishing  to  enrol  in  any  of, 

I  the  courses,  w’hich  cover  all  phases 

The  new  structure  will  accom-  of  textile  processing.  Generallv, 
modate  a  dye  house,  weaving,  warp,  speaking,  budding  technicians  ar'ej 
preparation,  winding,  knitting,  cir-i  given  a  basic,  general  course  dur- 
cular  and  flat  outer  wear  and  un-iing  the  first  year  and  then  allowed  ‘ 
oerwear,  tricot  knitting  and  a  to  specialize  later, 
drafting  room,  according  to  School'  The  school  also  conducts  evening 
Principal  C.  C.  Ashcroft.  Facilities;  courses  for  part-time  students  in  a 
will  al.so  he  provided  to  broaden :  variety  of  subjects.  Last  sea.siin' 120 
mstruction  being  given  in  the  new-  people  took  th.s  instruction.  : 

W ide  6-Y ear  Expansion  In 
B.C.  Pulp  and  Paper  Industry 


And  when  do  you  want  it ...  in  six 
I*'.  .  ten  . .  .  fifteen  .  .  .  twenty  years 
from  now?  Because  the  easier,  faster 
way  to  save  money  for  future  needs 
is  the  Investors  way! 

Suppose  you  want  $3,000  ten  years 
from  now  as  an  Education  Fund  for 
your  child.  With  an  Investors  Syndi¬ 
cate  Plan,  you  save  a  small  amount 
regularly  for  ten  years.  Compound  in¬ 
terest  and  prudent  investment  combine 
to  make  your  savings  grow.  When 
your  plan  matures  you  receive  a  guar¬ 
anteed  minimum  of  $3,000 — in  cash,  or 
as  a  monthly  income  during  college 
years. 

Already,  80,000  Canadians  have  dis¬ 
covered  that  Investors  Syndicate  gives 
them  a  savings  plan  exactly  suited  to 
their  needs.  Decide  how  much  money 
you  want  and  then  consult  your  local 
Investors  Syndicate  representative. 


Save  it  now  -  let  it  grew  -  f»;ojr  it  later 


H«ed  Office— Winnipeg 

0^*6**  ^  PfinC'pot  C-t.es 


Syndicate 


000.000  has  been  spent  on  pulp  and 
paper  expansion  in  British  Columbia 
in  the  last  six  years.  In  addiiton  to 
this,  a  total  of  approximately  $50.- 
000.000  is  being  spent  during  current 
year. 

When  the  $21,000,000  Elks  Falls 
Co.  plant  at  Duncan  Bay  on  Van¬ 
couver  Island  began  rolling  out  2.000 
feet  of  paper  a  minute  June  10.  it 
brought  to  nine  the  number  of  pulp 
or  pulp  and  paper  mills  now  operat¬ 
ing  in  B.C. 

Betvs'een  1940  and  1950.  output  of 
newsprint  increa.sed  144  per  cent  in 
B.C.  Output  for  1951  was  331.000 
tons.  By  the  end  of  1953,  it  will  be 
about  464,000  ton?. 

Cclgar  Development  Co  plans  a 
$65  non  onn  integrated  fores:  industry 
at  Castlegar  Other  pulp  mills  are 
under  consideration  for  Prince 
Georg®  and  Quesnel, 

Elk  Falls  Co ,  a  union  of  Pacific 
Mills,  Ltd  ,  and  Canadian  55’estern 
Lumber  Co.,  plans  to  spend  another 


I  $20,000,000  to  expand  its  new  mill  at  i 
j  Duncan  Bjiy.  I 

I  Othe  B.C.  pulp  and  paper  mills. 
I  in  operation  are  located  at  New 
Westminster,  Powell  River,  Nanai- 1 
I  mo.  Port  .Alberni.  Port  Edward.! 
I  Port  Mellon,  Port  Alice  and  Wood- 
!  fibre. 

:  The  new  Duncan  Bay  .newsprint 
j  mill  operates  exclusively  on  forest 
I  waste.  Scavanger  crews  follow  the 
(regular  logging  crew  and  clean  up 
waste  left  when  larger  logs  are 
taken  out  for  the  sawmills,  to  be 
turned  into  lumber,  plywood  and 
other  products. 

Last  year,  about  3,000,000.000  feet 
of  timber  was  cut  in  the  coastal 
'area  of  B.C.  for  sawmill  u.?e  .An- 
'  other  l.ono.oon.non  feet  was  knock»ri 
over  in  the  logging  operation  and 
left  tn  rot.  Now  this  waste  is  being 
used  .Another  .half-doz®n  news¬ 
print  mills  could  be  supplied  from 
the  dehri.s  left  behind  regular  log¬ 
ging  crews.  • 


NEW  ISSUE 

$10,000,000 

Province  of  Newfoundland 

^/a%  Sinking  Fund  Debentures 

To  be  dated  July  1 5,  1952  To  mature  July  1 5,  1964 

Principal  and  half  yearly  interest  (January  15th  and  July  15th?  payable  in  lawful  money  of  Canada 
at  the  holder's  option  at  any  branch  in  Canada  of  the  designated  chartered  bank. 

Bearer  debentures,  registerable  as  to  principal  only  in  respea  of  Definitive  Debentures,  will  be 
available  in  denominations  of  $500  and  $1,000. 

Debentures  of  this  issue  will  be  redeemable  before  maturity  at  the  option  of  the  Province  of  New’- 
foundland,  in  whole  but  not  in  part,  on  any  interest  payment  date  on  or  after  July  1 5th,  1962,  on  30  days’ 
notice  at  the  principal  amount  thereof  and  accrued  interest. 

An  annual  sinking  fund  will  be  established  with  respea  to  this  issue  at  the  rate  of  3%  of  the  principal 
amount  thereof,  commendog  on  or  before  July  13th,  1953. 

The  Debenmres  are  being  issued  for  the  purpose  of  reimbursing  the  Consolidated  Revenue  Fund 
for  expenditures  already  made  for  the  economic  development  of  the  Province. 

Legal  Opinion:  Messrs.  McMichael,  Common,  Howard,  Ker  &  Cate. 

•  In  the  opinion  oj  Counsel,  these  Debentures  will  he  direct  obligations  of  the  Province  of  Setifoundland, 
and  principal  and  interest  will  be  payable  out  of  the  Consolidated  Revenue  Fund  of  the  Province  of  Newfoundland. 

We,  as  prindpals,  offer  these  Debenmres,  if,  as  and  when  issued  and  accepted  by  us,  and  subjea  to 
the  approval'  of  CounseL 

Particulars  of  the  funded  debt  and  other  hnandal  statistics 
are  set  out  in  the  prospeems,  a  copy  of  which  "will  be  furnished  on  requesti 

PRICE:  98.50  and  accrued  interest. 


It  is  expeaed  that  Debentures  in  interim  form  later  exchangeable  for  Definitive  Debentures  will  be 
ready  for  delivery  on  or  about  August  4,  1952. 


NESBrn,  THOMSON  AND  COMPANY.  DOMINION  SECURITIES  CORPN. 
UMITED  UMITED 


W.  L  HARRIS  k  CO. 
LIMITED 

GREENSHIELDS  t  CO  INC 
JAMES  RICHARDSON  &  SONS 
BURNS  BROS,  k  DENTON  UMITED 
GAIRDNER  &  COMPANY  UMITED 

CORNELL,  MACGILUYRAY 
LIMITED 

B.  D.  PARSONS  k  CO.,  LTD. 


UMITED 

A  L  AMES  &  CO. 
LIMITED 

MIDUND  SECURITIES  CORPN. 
UMITED 

COCHRAN.  MURRAY  k  Ca 
UMITED 


ROYAL  SECURITIES  CORPORATION 
UMITED 

W.  C.  PITRELD  &  COMPANY 
UMITED 

L  i  BEAUBIEN  &  CO.,  LIMITED 

COLLIER.  NORRIS  &  QUINLAN 
UMITED 

EASTERN  SECURITIES  COMPANY 
UMITED 

DAWSON.  HANNAFORD  UMITED 
RENE'-T.  LECLERC  INCORPORU 


MILLS.  SPENCE  &  CO. 
LIMITED 

McLEOD.  YOUNG,  WEIR  k  COMPANY 
LIMITED 

BELL,  GOUfNLOCK  k  COMPANY 
UMITED 


THE  FINANCIAL  TIMES,  JULY  18,  1952. 


CLOSING  QUOTATIONS 
FRIDAY,  JULY  11 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  JULY  11 


CANADIAN  ACTIVE  BOND  PRICES 


Div.»  19S1-52  1951-52  Curr.  yd. 

High  Low  Puce  % 

PULP,  PAPER.  LUMBER  SECURITIES 

1.00  Abitibi  Com  .  21’!,  14  I4'j  6  90 

1.50  Do  old  .....  2.i’»  24’g  2,i^«  5  92  j 

1.80  Anglo-Cdn  P&P  .16^2  2,t'4  26  6  92 

0.45  Anglo-iN'tId  Devel  15's  9  lO'i  4.191 

3  (5  Bathurst  'A'  .  ..  40  44  8.52 

1.25  Do  ‘B’  .  .16 1 2  16  21  5.44 

0.40  Be  Eoie.st  Prod  .  10',  .v’«  I'',  6  96 

Brown  Co  Com  .  lO’,  9’,  lO’g 

5.00  Do  1st  old  ...  121  96  99  .5.05 

3  00  Do  2nd  old  ol',  -tO'j  ■*■'«  •’•'5* 

0  40  Cdn  West  Lumber  13',  6',  o',  4  39 

150  Cdn  Wirebnd  ‘A’  40',  IS',  IS',  5  26 

2.23  Consol  Paper  .  43'2  31',  35  6  43; 

Cor  Paner  Com  .  9’,  7',  7', 

5.00  Do  old  .  102  98  98  5  10  , 

1  00  Donnacoria  _  .33  IS  13  5 .55 

100  Donohue  Bros  ..  19  15  15  6  66 

2  00  Drvden  ...  43  29  S5A  5  72 

1.00  Eddv  Pacer  ’A"  .  26  19',  21  4  76 

100  Fraser  Co.  (new).  17',  13’,  13’,  7  27 

1.75  Do  old  _  103',  ?9  99',  4  73, 

100  Gair  Co  pfd  ..  lOO  94  100  4  00 


Per 

Shaie 

0.59 

Div.* 

0  89 

Maritime  Tel  .... 

4  14 

0.70 

Do  ptd  .  ... 

0  92 

Mex  Lt  &  P  Com 

14. b5 

Do  pla 

Mtl  Island  Power 

I'si 

2  00 

Mtl  Telegraph  . . . 

2.14 

1.00 

Nfld  L  &  P  .... 

1.92 

1.00 

NS  L&P  Common 

11.41 

6.00 

Do  Ptd 

1951-.52  1951-52  Curr.  yid 
High  Low  Price  % 


2  50  Gt  Lake  Ppr  Com  23’,  15',  17 

2.50  Do  A  51',  46',  48 

1.00  Hender  Com  ....  14',  11  13 

5.00  Do  pfd  ...  80  65  70 

1.40  Hinde  &  Dauch  .  32  24',  29. 

0.75  How  Smith  Com  26',  17',  20 

2.00  Do  Did  .  50'.,  40  45 

3.00  Inti  Paper  Com  .  60',  41',  46= 

4.00  Do  pfd  ...  109  107 

0.50  MacMillan  ‘A’  ..  26  19  19 

0.80  Do  'B'  28  17'4  20 

3.00  Mersey  Paper  ...  94  83  85 

2.00  M  &  O  Paper  ..  34'>4  211i  23' 

1.00  Powell  River  ..  ..  36  21  24 

1.50  Price  Bros  Com.  se’i  26'«  31 

4.00  Do  pfd  ....  101  89  91 

0.85  Holland  Paper  .  21'i  10  10' 

4.25  Do  ofd  .  .  89  75  80(1 

1.00  St  Lawrence  Coro  49  28',  38 

0.70  Wilson  J  C  .  10",  8',  8'; 

IRON,  STEEL,  ELECTRICAL  SECURITIES 


I  40  1  59 

i.2I  11.17 
■.,54  4.61 

14  153.99 
83  3.44 

75  32.52 


0.60d  1.00 

0.78  2.50 


Power  Corn  Com. 
Do  1st  pfd  .... 
Do  2iid  pfd  .... 
Prov  liaasport  . 
Quebec  Power  .. 
Queoec  Tel  A'.. 
Sgn.v  Pow  pfd  .. 
Shawm  Com  .... 
Do  4%  Did  .... 
Do  4'/,  ptd 
So  Can  Pwr  Com 
Do  pfd 

Twin  City  Com.. 


21 

19% 

20 

110 

101 

106 

.32*4 

20', 

30 

115 

105 

110 

57 

49*4 

53 

16', 

12 

12-4 

’O', 

17 

18 

16', 

11 

16', 

103', 

97 

98*4 

47-4 

31', 

43'4 

48  40 

52  45 

27',  23 

120',  no 

H’s  7'; 


3  47 

Algoma  Steel  ... 

4.11 

0.90 

Amal  Elect  . 

4.16 

1.00 

Alias  Steels  . 

0.85 

0  RO 

Beattv  Bros 

0.10 

0.10 

Bickle  Seagrave 

3  33 

1.25 

Burlington  Steel 

l.n.i 

0  45 

Burrard  D  Dk  'A' 

5  fi2 

2.02 

Can  F  6:  F  A' 

5  62 

3.00 

Do  -B' 

3.94 

1 20 

Can  iron  Fnriries 

1.70 

0.50 

Cdn  Mac.^merv 

495.73 

4  00 

Can  W;r  &  C  ’A’ 

10  .10 

3.00 

Do  B’ . 

4  24 

3"() 

Cdn  Bronze  Com 

65  06 

5.00 

Do  ptd . 

1  54 

0  80 

Cdn  Car  &  F  Com 

2.41 

1.00 

Do  -A’  ... 

3.79 

l.on 

Cdn  fairbks  Com 

90  04 

6  00 

Do  ptd  . 

41  16 

12.00 

Cdn  Gen  Elect  . . 

0.70 

Cdn  Ice  Macliin’v  • 

2  20 

0  80 

Do  'A’ 

9.23 

6.00 

Cdn  Jngersol-Fnd 

3  23d 

Cdn  Locomotive  . 

0fl2d 

Cdn  Marconi 

2  10 

0  75 

Cdn  Vickers  Ltd. 

6.04 

2.00 

Cdn  Westingh'se 

0.83 

0  25 

Chatco  Steel  Com 

1.76 

0.50 

Do  pfd 

1.00 

1.00 

Cockshutt  Fm  Eq 

0,80 

Coghlin  B  J  .... 

0  77 

023 

Craig  Bit  . 

7  33 

1.00 

Disher-Steel  Com 

17  43 

1.50 

Do  -A-  . 

8  87 

3.10 

Dom  Bridge  . 

0.82 

Dom  Electro  4 

2  38 

1  20 

Dom  Engineering 

0.55 

0  50 

Dom  Fndiies  Com 

6081 

4  50 

Do  ptd 

2  62 

1  00 

Dom  Stl  &  Coal 

4.43 

0.40 

Dom  Struct  Steel 

0  42 

Eastern  Steel  .... 

0.30 

0  40 

Easy  Washing  .. 

8.00 

0  25 

Empire  Brass  ‘A’. 

1.47 

0.40 

Enamel  &  Heat  .. 

1  85 

Fit  Ltd  Com  ... 

3.65 

0.60 

Do  -A’ 

0  04 

Flash  Fasteners  . 

8  97 

3,50 

Ford  ’A’  . 

8  97 

d.50 

Do  -B'  . 

General  .Motors  . 

1.82 

1  00 

Gen  Steel  Wares  2 

16  71 

5  no 

Do  pld 

0.76 

0.10 

Greening  Wire 

2  20 

0  70 

Hahn  Brass  Com 

447 

0.8f) 

Do  ’A'  11 

1  39 

1.00 

Hamilton  Bridge  I' 

5  15 

1  50 

Haves  Steel  ...  4 

1.82 

0.5o 

Ingersoll-Mach  ..  ' 

0,37 

Inglis  .John  .  ...  li 

5  62 

2  95 

Infer  Metals  ’A’..  51 

19.43 

4  50 

Do  ptd  . 

3.24 

1.25 

Kelvinator  . 

2  06 

McKinnon  Struct.  2' 

20.92 

9  00 

Do  pfd  .... 

1  70 

O.fiO 

Masspv-Harr’s  ..  1; 

2.39 

1,00 

Maxwell  Ltd  .... 

3.14 

2  00 

Mitchell  Robt  ..  3f 

0  74 

0  80 

Mtl  Locomotive  .  IE 

Do  pfd  .  52', 

Union  Gas  .  35', 

Unit  Fuel  ‘A’  ...  59 

Do  ‘B’  .  25*2 

West  Koot  pfd  ..174 
Win  Elec  Com  ..  46'i 

Do  ofd  ..  101 

TEXTILE  SECURITIES 
Bates  &  Innes  ..  15!, 

Beld-Cort  .  17 

Do-  pfd  .  18', 

Biltmore  Hats  . .  8 

Do  ‘A*  .  17 

Bruck  Mills  *A‘..  24 
Do  ‘B’  15 ',4 

Butterfl.v  Hosiery  12 ',4 
Cldwl  Lnn  Com  18 
Do  1st  pfd  ....  30'4 

Do  2nd  pfd  ...  I8'4 

Cdn  Celanese  ...  68 

Do  Isi  pfd  ....  19', 

Do  2nd  ptd  ...  24 

Cdn  Conv  ‘A’  ...  9 

Do  -B  S', 

Cdn  Cottons  Com  92 

Do  ptd  .  31 ', 

Cdn  Silk  .  26 

Celtic  Knit  .  22  ] 

Crcl  Bar  Knit  ..  in 

Do  .  17  1 

Cons  Textile  Com  26’,  1 

Do  Did  .  21  I 

Cosmos  Imperial.  14  1 

Dom  Corset  ...  l.S', 


8'a  11  76  I 
24'4  3.71  I 


55  6  00 

22  .5.46 

21',  6  93 

16', A  923 
7'4A  . 


i  1.51 

1.19 

1  7.66 

10.7C 

[  0.94 

0.4C 

16.68 

5.00 

I  1.32d  ... 

[  2..52 

;  0.08 

1  0.9.1 

1.50 

15.44 

14,00 

19.77 

5.00 

1.13 

4.55 

2.50 

1.80 

1.00 

0.31 

0  25 

1.77 

0  29 

9.05 

3.00 

0.20 

0.15 

0.31 

0.36 

12.57 

1.50 

2.41 

2.40 

0  23 

0  50 

1.76 

IJIO 

22.60 

6.00 

0.47 

3  52 

2.50 

22.03 

1.09 

6.70 

0.75 

5.95 

0.70 

4.59 

3.00 

4.59 

2.00 

0.30 

0.10 

4.10 

2.50 

1.49 

1.00 

10.32 

1.50 

4.41 

1.50 

S.46 

2.50 

1.26 

1.00 

1.41 

0.50 

3.67 

2.00 

l.OId 

].02d 

0  40 

4.50 

0.64 

0  20 

1.86 

0.50 

2  38 

1.00 

0.89 

8,99 

2  75 

8.66 

0.50 

0  021,4 

1  84 

5,12 

1.(14 

1.30 

1.50 

i  Cdn  Gen  Inv  ...  26 
Cdn  Gen  Sc  ... .  85' i 

Cdn  Int  Inv  Trust  14 

Do  pfd  .  90 

Cdn  P  &  P  Inv. .  8 

Do  pfd  ...  ,54 

Cons  Divs  Secs...  2.00 

Do  pfd  .  ,90 

Dom  &  An  In...  201  1 

Do  pfd  .  100 

Dom  Scot  Inv  ,.  IS', 
Do  ofd  ....  48', 

Economic  Inv  Tr  27H4 
Hydro-Elec  Sc  5'4  4. 
Invest  Foundation  30 

Do  pfd  .  52 

London  Cdn  Inv  3.50  2, 

Third  Cdn  G  In. .  5',  4 

Unit  Corp  ‘A’  ..  .90 

Do  *B*  45', 

FOODSTUFF  SECURITIES 
Acadia  Atl  Com  .  8*4 

Do  A'  .  31  1 

Do  pfd  .  105  S 

Blue  Ribbon  Com  28  1 

Do  Did  .  58  4 


1951-52  1951-52  Curr.  Y'd. 
High  Low  Price  % 


Closing  quotatlonss  Municipal  Bonds  Dryden  4/61..  95  99 

July  15,  1952  C'town  414/69  97  _ Dryden  5'/j66  98V4  1001 

Government  of  Canada  Halifax  3V4/65  85  ...  SB^ddy  314/66  91  94 

Bonds  Hull  3>,4/63  ..  87  ...  CBEddy  4/66  93  95 

Rate  Maturity  Bid  Asked  '®3.00  Falls  5/75  95*4  98 


.65 

1  05 

22', 

251, 

153 'a 

201 

95 

9'» 

11 '.4 

40 

41 

22 

23 

4.15 

4.25 

18*4 

28 

50*4 

51’, 

2,60 

3  00 

4  25 

4  25 

25 

27 

33*4 

41  . 

Bowes  Co  ‘B’  ... 

60 

43 

60 

BC  Packers  ’A’.. 

22 

10*4 

13% 

Do  ’B’  . 

21 

9^2 

11' 4 

Burns  &  Co  *A’.. 

50 

27*4 

44  >2 

Do  -B’  . 

43 

26 

29  {3 

Can  Bread  Com.. 

4.75 

2.50 

3.25 

Do  pfd 

56 

46 

47 

Can  &  Dm  Sugar 

23 

17*4 

17*4 

Can  Packers  ’A'.. 

43 

312 

33 

Do  ’B  . 

39 

25*4 

28 

Can  Starch  . 

40 

26 

35A 

Can  Vinegars  .... 

15*4 

11*4 

13 

Cdn  Bakeries  ... 

12 

8 

Cdn  Canners  .... 

34  *,4 

24*4 

31  * 

Cdn  Food  Com  .. 

4.60 

2.50 

2.50 

1951-52  1951-52  Curr.  Y’d 
0  High  Low  Price  % 

5  Walker  H  G  &  W  60'4  41 '4  46»4  8  55 

)  West  Can  Brew  19  15  16',  6.20 

TRUST  COMPANIES 

)  Chartered  Trust. .  35  26  26  3  84 

>  Crown  Trust  .  1,90  107  107  4  68 

i  Guaranty  Trust..  13',  I2T8  13  4  23 

>  National  Trust  ..  30',  25  25'4  4  75 

>  Tor  Gen  Trust  .39  27  27  5.18 

LOAN  COMPA.MES 

'  Cai.  Perm  Mtge..  53  43  45  4  44 

Hrn  &  Er  Mtge..  145  110  120  5  (10 

'  Ontario  Loan  ..  116  I03'!4  111  4  51 

Toronto  Mtge  .  117  105  IlOA  5.00 

OIL  &  RUBBER  SECURITIES 

Andian  National.  18’g  7  14  2  85 

BA  Oil  .  26',  19'4  21  2  38; 

Cdn  Oil  Com  _  .30  1734  26  1,84. 

Do  87c  pfd  _  155  140  145  5  .521 

Do  5%  pld  _  102  9534  99  5  05, 

Do  4%  pfd  _  90  75  83  4  83 

Dom  Oilcloth  ...  42  33  34  6.17! 

Goodyear  Com  ..  105  92  92*8  4  311 

Do  pfd  .  52'4  46  48  4.16! 

Imperial  Oil  Ltd.  45  27*i  se-'s  1.80j 


I,,.-  .  . /-»  M’ncton  3>,4/66  8716 

Y’d  1 Mnv  oQi*  1^1® 3/60  69'a 

%  \u*r/’  Mar  'l/SS  00®  *^3®  3/64  86 

8  55  No^  1 /ss  TO  3/70  82 

6.20  12-4’;,  July  1/56  M’,  99',  ft  fion  " 

1 3^0  Nov  1/d6  99*4  190  3  31c  4/77  7S  OA 

4.68  'Lr  Vyln  31^/63  88 

4.23  2,"  •Ur  Vancouvr  5/65  99 

4.75,2,1  O8''4|w'mount  4/.54  99.00 


Fed  Gr  4/66  .  91  95 

GSWar  4‘,i/70  88  92 

H  Smith  4ii/61  lOlli  104 
Irv.  Oil  5'/«/67  97  100 

Imp.  Oil  3/69  89', i  92 
Imp  Tob  3/70  85  88 

Ind  Acep  4/69  88  93 

McC-F  O  3/71  85  88 

M.  Leaf  3'>i/63  94  97 

M-Harris  3/66  85  88 

M  Harris  5/67  99  101 


lu"n'‘e  i/66  3^i®  .I?'®!!  WwUfS&C  3'i/63  92 >; 


i3*4'’rJunp  1/66  93’’'4  04’'*4 1  WUnAs  AlU/tUi  10^  vt 

3'r  Sept  1/66  9.9*8  9.9.4® p ‘  P®*  ®'^/60  105.50  .. 

.  2*4-;  June  15/68  90  91  '  Corporation  Ronds 

3%  ^Febl/62  94^»  S?*"''  Warrant”'’ 


5  6"  Government  of  Canada  jAb.tibi  4'4,’6I  101 


Inter  Petroleum  .  .99*8 


42  33 

105  92 

52>2  46 

45  27*i 

,  .  ---  .  19*i  13 

7  1.00  McColl-J'ront  ...  45‘4  IS’i  36 

}  4.00  Do  pfd  .  99  80  87'i 

1  0.17'i  North  Star  Oil  ..  8  6'i  6'/, 

I  0.26  Royalite  Oil  _  20*4  12',  17 

r  1.40  Stuart  Oil  pfd  ..  20'4  lei,  n'4 

!  S'SS  Supertest  Pete  ..  18*4  13',,  13', i 

I  5.00  6o  pfd  .  102  95  99 

1.20  Viceroy  Mfg  ....  27  10  25 

TRANSPORTATION  SECURITIES 
1.00  Can  SS  Com  ....  70  24',  63 

H2  .  52',i  43-!8  46', 4 

1.75  Can  Pac  RIy  _  40  231,  35*4 

MINING  &  METALLURGICAL  SECURITIES 


LUO 

Dom  Fab  Com  .. 

20  1.1 

14  7.14 

'  1.45 

0.90 

0.75 

Do  2nd  pfd 

.11',  22 

22  3  41 

0.98 

0  80 

n  90 

Dom  Textile  Com 

16*4  10 

8.37 

1.18 

1.00 

7.00 

Do  pfd  . 

176  140 

140  3.09 

20.98 

6.00 

(>50 

Dom  Woollen.,  .. 

16',  4. ,10 

4.10  11.10 

2  40 

MO 

1.00 

f,.smond  M  pfd . . 

31',  17 

17  3.83 

1  0.82 

075 

Fibre  Prod  Com. 

I’l,  7 

7 

1  0  22 

0  15 

0  59 

Do  pfd  . 

Rij 

7  40 

1  15.97 

1.00 

1.35 

Hamilton  Cot  .. 

291,  17 

21  238 

!  1.12 

0.60 

0.80 

Harding  Crpts  .. 

12*4  6', 

7',  11.21 

i  0.58 

0.40 

Hub  Felt  Cbm 

17  3 

3s 

1  16.94 

5.00 

0  75 

Hubbard  Felt  ’A’. 

17  7 

8  7  37 

'  1.38d 

0  ,10 

0.15 

Lnda  Hose  Cm.. 

5  1  75 

1.75  8  56  1 

5.26 

2.30 

0.80 

Do  ’A' 

11  7 

7'4  10.66  i 

1.80 

1.00 

Mercury  Mills  ... 

5*4  2.00 

2  .10 

29.72 

4.50 

1  00 

Mon  Knit  Com.. 

23  12', 

16  6.35  ! 

1.39 

1.15 

0.42  2.00 

0.41d  0.10 


0.56d  0.40 

O.OTd  . . . 


9  Do  Ofd .  93',  81 

0  Nat  Hosiery  ’A’.  9  .5 

0  Do  ’B'  .  9*4  6 

)  Pin  Mfg  Com  ...  16  11 

)  Do  ofd  .  25  20 

1  Penmans  Ltd.  ...  8.9  46 

‘  Do  ofd  .  147  99 

'  Renfrew  Textiles.  8  4  50 

I  Riverside  Silk  A’  30  21 

•  Do  ’B' .  15  in 

Robinson  Cot  ..  IS',  400 
I  Sllknit  Ltd  Com  28',  19 

Do  ofd  .  37  34 

Tooke  Bros  ...  7 '4  3 

Wabasso  Cotton..  25*4  15 

Wesley  M  pfd  ..  90  70 

Woods  Mfg  ...  41  27 

Wool  Combing  .23  10 

York  Knitting  ’A’  6  4  ,50 

Do  ’B’  4  1.50 

CO.VSTRUCTION  SECURITIES 


1  1.00  0.60 

153.41  0.60 

3.43  1  00 

I  I.IO  060 

I  4.18  0.60 

0  86d  .  . 

1.91d  100 

60.89  4.30 


50  Do  pfd  .  70  50 

20  Cdn  Salt  .  6*4  5 

50  Catelli  ’A'  .  14  12 

00  Do  ’B'  2,9  16 

Cons  Bakeries  ..  9  6' 

75  David  &  Frere  ’A’  41  ,90 

50  Do  ’B’  67  16 

Dom  D  Com .  8  4 

Do  pfd  .  22  1.9 

14  Estabrooks  pf  ...  28  8 

50  Fanny  Farmer  ..  .9.9»a  22'; 

10  Gen  Bakeries  ....  4.10  2.30 

10  Hunts  Ltd  ’A’  ...  8  S'- 

10  Do  ’B’ .  8  5'^ 

)0  Inler-Citv  Bak’g.  16  12*. 

10  Laura  Secord  ...  1.5',  12', 

»0  Lownev  W  M  ...  16*,  11 1, 

0  Man  S  pfd  ....  109',  ino 
0  Mt  Royal  Rice  ...  18',  10 

5  QiiintP  Milk  ’A’  ..12  9 

5  Do  -B'  .  3,.50  3  on 

0  Shirrlffs  pfd  ..  .  201,  19 

0  Silverwd  Dair  'A'  10',  8', 

0  Do  ’B’  .  8'a  6 

0  Silverwd  W  D  pf  104  93 

0  Tip  Top  Cnrs  ...  7*4  6'4 

>  Viau  Ltd  .  .5.9  42 

0  Weston  Geo  .  26',  20 

)  „  Do  ofd  .  104  89 '4 

»  Wilsll  Limited  . .  22  16 

MERCHANDISING  SECURITIES 


Guaranteed 

2  85  CNR  2*4/67  ..  83' 

2  38;  CNR  3/59  ....  9-5 

3,84.  CNR  3/66_  .  .  92' 

5.52  |CNR  2’’  b/  4 1  89  91  RA  Oil  its  ”  ilo  .2/ to 

5  05  :CNF»  4'2/56  ..10.9  . . .  .  Sa  O  ^  /S2  109  m-  I®  I  li 

4  82,  CNR  4'.4/.57  10414  ....  rC  For  96  ‘to  g®”  J  89 

6.17  ,:  CNR  4/55  .10,9  . . . .  r  B^ew  Ui  QH'  to  Tr  4*4/70  85', 

|3J|  Provincial  Bonds  CPR  S'j/Ss"  ..  lio  ’  n2  BC  Elec  3'4/75  8M 

1  80  Br  Col  3/69  . .  87'4  90',4;PR  MI  14.9  C-iarvP  3'4/67  87 

^14  Br  Col  4'2/57  ...  102  . .  |S  ^  8/61  1 11  115  MwtP  3*4/67  84 

2  ■J7  Man  23,4/65  ..  86*(3  S&C  4/61  101  IO3I2  Po.Po  Sec  6/54  29 

Man  3/67  .  88  9I  Dom  Tex  4/66  98  100  Gat  Po  3U/70  89 

2-69  ,‘'/62  ....  99 li  10014  ^"P®‘ <'.*/“  12?  . . . .  G  L  Po  3'4/69  88 

1.53  NB  4'2/6I  ....  98  ...  Gt  Plains  2/65  13t  . . . .  L.StL.P  4',4/58  93 

8.12  ••••  83*4  96  Int  Pioe  4/70  332  345  Mex  L&P  5/75  69 

4  45  8/5?  .  89  92  Jupiter  Oils  110  ...  Mar  El  4*4/56  985* 

5.05  2'4/BO  ....  88  91  Kroy  Oils  5/67  101  105  MtlslP  5*1/57  99 

4.80  2*4/66  ....  8014  - N.  Sup  O  5/64  101  104  IMacL  Q  3/69  85 

.  ,?/63  ....  93  97  Pow  Cp  414/68  105  107*4  MtTra  3/53.  99*i 

^B  3/64  .  84  ...,S  test  P  4/70  98  101  MtTra  459/65  9959 

16S  NB  3*4/65  ....  87  90  Tr  Fin  4/65  .  107  110  MtlTra  5%/55 

5  38  SI  .  ®5  98  Tr.  Fin  454/67  100  103  .NfLHP  354/36  S9 

1'91  ””  S'!  i  87*4  Tr  Emp  O  5/66  106  . . . .  NQueP  4 54/67  91 

NS  3/58  93*/2  96^2  TriadO  4^^/67  111  115  Pow  C  3i4«/S7  fla 

NS  3/67  .  87'*  ...'*WC  Brew  1/67  96*4  W54  9054 

3  .55  Ont  4/81 .  ,o,  -  industrial:  i?®A-P’!®5  S/72  101.. 


[Atlas  Stl  5/37  lOS',  109 


83'*4  ?0*4|An-Can  O  4/64  129 
TO  I  96  2  Barviie  .M  5/56  118 
on  ®  o  ’  Braz  Tr  4I2/71  92 


OgUvie  4/67  93 

Paton  354/68  92 

"enman  354/68  89 
Price  3 ‘4/68  93 

Prov  Tra  4/62  91 
Sim'son  354/60  96 
U.  Amuse  4/60  97 
Stl  of  C  254/57  88 
WCBre  4*4/65  93 
Public  Utility; 
Aval  354/66 
Bell  T.  3/77  86 

Bell  T  3*4/73  89 


7.03  3,55 
46.31  1.00 

2.17  O.iO 

3.10  2.00 

1.11  1.50 
0.2Id 

1.64  0,50 

1.64  0.50 

6.3nd  2.00 

31.54d  8.00 

0.01  0.03 


Brant  Root  ... 

1.1*4 

n 

11 

9  09 

i  1. 00 

1.00 

Building  Prods  .. 

.16 1,2 

.10-2 

33 

5  46 

j  4,37 

l.on 

C  Cement  Com 

98 

5.1*4 

68 

2.94 

1  4.77 

0.60 

Du  Dfd 

2?’, 

2.1' 2 

27*4 

4.68 

0.47 

C  Crush  &  Cut  S 

•1', 

•1'2 

545 

7.47 

Can  Floor  ‘B'  ... 

16', 

14 

14A 

7.14 

8  .19 

2.00. 

C  Varnish  pfd  .. 

18 

12’ 2 

M'a 

8  62 

1. 32 

0.60 

Cdn  Dredge  ... 

53*4 

47 

3.61 

0.23d 

Dom  Tar  Com  .. 

49s, 

30'1 

37'2 

4.55 

4.75 

4  00 

Do  Dfd  .... 

22', 

19 

19*4 

5  06 

3.13 

1.25 

Foundation  Co  .. 

1.1’, 

10 

13*, 

.123 

3.1.1 

1.25 

Gypsum  Lime  .. 

32-2 

21*4 

.10 '2 

5.21 

4  19 

1.23 

Imp  Varnish  .... 

20 

16 

18-2 

3.11 

17.00 

4.75 

Int  Paints  Com.. 

16-4 

8 

8', 

1.50 

1.00 

Do  pfd 

38 

23"  i 

23  >2 

5.il 

4  61 

1.50 

Morrison  Bros  o.  I® 
Mt  Royal  Metal®  11' 
Nat  Steel  Car  ...  32'' 

Niagara  Wire  ...  33 
Ont  Steel  Com  ..  19 

Do  ptd  .  140 

Page  Hersev  ....  7! 

Pressed  Metals  12' 
Reynolds-Cov  ’A’  20 
PL  Robertsn  Mfg  "5 
Russell  Indus.  . .  27 

Sangamo  Co  ....  19 

Sarnia  Bridge  ...  15 

N  Slater  Co  ....  41 
Steel  Co  of  Can..  37 
Do  pfd  ...  37 

Stowell  Screw  ’A’  20'/ 
Do  ‘B'  10' 

Toronto  Iron  Com  19 

Do  -A'  18-4 

United  Steel  ...  ll’s 
Waterous  Com  ..  8', 

Do  ’A'  ..  12 

Westeel  Products  21 


Ang.-Cnd.  Tel.Pfd,  44 
Bell  Telephone  4!', 
Brazilian  .  I1*( 

BC  Electric  pfd..  JOl 

Do  ofd .  90 

BC  Power  ’A’  ...  34 

Do  .R’  7*( 

BC  Telephone  ...  34*4 

Can  Nor  Power..  !2's 
Crin.  Util.  Pfd.  ..  101'; 
Consumers  Gas  14', 
East  Kootnv  Com  10', 
Do  ofd  ...  89 

Foreign  Pwr  Sec.  85 
Do  ofd  .10 

Gatineau  Power  .  20'4 

Do  1st  pfd  ....  Ill', 
Do  2nd  ofd  ....  109 

In'er  Power  .  101 'o 

Int  Utilities  ...  .10 

Do  ofo  ..  11*8 

Interorov  Utilities  3  90 
Jamaica  Com.  ...  13 

Do  Dfd  103 

MacLaren  P  &  P  65 


Milton  Brick  Co. .  2  10 
Nat  Sew  P  'A'..  37 

Serf  &  Co  ’A’  ...  15'. 

Sherwin-Wlms  ..  30 

Do  pfd  ....  1 .50 
Standard  Clay  10 
Stand  Pav’g  Com  15 


Agnew-Surps  .  . 

Ashdown-Hde  ’A’ 

Do  ‘B’ . 

Auto  Elec  Com  .. 
Do  ’A’ 

Belgium  Strs  Com 

Do  pfd  . 

Can  Sy  454  pW  .. 

Do  5%  pfd  ... 
Cdn  Tire  Com... 

Do  pfd  . 

Cassidy’s  Com  ... 

Do  ofd  . 

Cochrane-Dn!  ... 

Do  ’A’- . 

Do  pfd  . 

Dominion  Stores 
Freiman  A  J  ... 

Do  pfd  . 

Gord  Mackay  ’A’ 
Do  ’B’ 

Grftn  &  Co  ‘A’.. 
Grand  &  Tov 
Holt.  Renfr  Com 
Do  Pfd 


Do  ’B’  . 

Mitchell  J  S  .. 
Morgan  H  of 
Nat!  Grocers  Cc 

Do  pfd  . 

Ont  Btv  Com 
Do  Dfd 

Peoples’  Crdt  . 
Reitman's  Com. 

Do  pfd  . 

Robinson  L  .... 
Do  ‘A’  . 


16'2 

11 

Il'a 

17-2 

12 

14 

6 

3  40 

4.5(1.^ 

lot. 

6 

6'4 

18 

11' 

14-2 

14’, 

14' 

14-2 

51 

33 

36*4 

180 

MO 

170 

16 

11 

9 

17 

11 

.11 

2  50 

1.10 

2  .10 

2  00 

,80 

1  80 

36 

27 

29 

13-2 

fl'i 

12'i 

13*4 

9'2 

9'2 

8'4 

4  73 

4  75 

2.75 

1..10 

1  .10 

9744A  5.11 
27  6.29 


I'i 

13', 

6.67 

33 

34', 

5.22 

28'i 

31', 

3.,10 

29 

31*4 

3.47 

19*4 

20 

7.50 

.  7 

12'., 

15-4 

7  21 

13-2 

16-4 

6.77 

8*4 

10-2 

6.66 

5 

5*4 

6.96 

9 

11 

7.28 

16 

ITIES 

21*4 

6.20 

.19 

39 

5.77 

.*>4^  a 

35*4 

5  59 

10', 

1934 

9.30 

87 

88 

5.40 

77 

78*2 

.109 

28-4 

.10'4 

5  29 

t  10 

7 

32 

32-2 

6  16 

9 

9 

6  67 

95 

97 

5.15 

12*, 

13-2 

5.93 

5 

7U 

fio 

80 

20 

.55 

ii'j 

25 

16-4 

13 

6.67 

101 

106 

3  19 

9.1 

102 

4.90 

46 

72 

3  .13 

21', 

28'i 

4, .17 

29*4 

.30 

1.90 

3  00 

9 

10-2 

9  52 

98-4 

981 4 

7.12 

45 

47-2 

6,32 

.MILLING  &  GRAIN  SECURITIES 

0  Collingwd  Term..  12*8  19' « 

0  Do  ofd  .  12*8  19*8 

Federal  Gr  ’A’  ..  17  11-4 

0  Do  ofd  .  24',  22 

9  Inter  Mlg  pfd  ..  102-2  87 

3  Lake  of  Woods..  38  27'4 

3  Do  Dfd  ...  156  131 

3  Maple  Lf  Mill  ..  19  7'4 

3  Do.  Pref .  85  83 

I  Midland  Pac..  25'4  6'4 

3  McCabe  Gr  ’A’..  11*8  10 


3.52 

0.60 

Do  ’B’  .  11*4 

9’, 

11* 

1.68 

1.00 

Ogilvie  Flour  ...  29-2 

21 

291 

57.39 

7.00 

Do  pfd  .  168 

141 

144 

1.07 

Pur  Flour  Com..  11', 

6I4 

8 

0.27d 

Reliance  Grain  ..  2.00 

.30 

.30 

1.05 

St  Law  Flour  ...  34*4 

18 

16.97 

7.00 

Do  pfd  .  125 

104 

no 

2.15 

0.63 

Tor  Elevat  .  17 

11', 

1,T 

0.35d 

Western  Grain  ..  1.00  .85 

B.'VNKING  SECURITIES 

1.00 

1.14 

1.00 

B  Can  National..  21*4 

19', 

21  r 

1.34 

1.20 

Cdn  Bk  of  Com  .  29 

24 

27  • 

1.67 

1.20 

Dominion  Bank  .  31', 

2.1 1 2 

23' 

1.77 

1.40 

Imperial  Bank  ..  .IR'4 

29*2 

31' 

1.49 

1.20 

Bk  ot  Montreal..  .12-2 

26 

38' 

1.64 

1.60 

Bank  of  N.S.  ...  48 

34 

36 

1.80 

1.20 

Royal  Bank  . .  31 

25 

1.86 

1.60 

Bank  of  Toronto  43 

.14*, 

39 

IP4A  5.11 
291 4  3.42 

44  4.86 


FINANCE  COMPANIES 
Ind  Accept  Com.  49',  27' 

Do  pfd  .  100  94 

Do  ofd  .  92  81' 

Do  Dfd  .  49-2  41 

Do  pfd .  49  31 

Laur  Acc  ’A’  ...  8*4  6 

Do  ’B’  7',  4' 

Traders  Fin  ’A’..  36  26' 

Do  ‘B'  .  .35  26'; 

Do  Dfd  .  98  83’i 

INVESTMENT  SECURITIES 
Argus  Corp  ....  15',  9*; 

Do  pfd  .  92  75 


Iti  0  96 

4  10  1,19 

4.07 

6  00  < 

ri?  1 


2.00  Do  ’B’  .  40 

4.50  Do  pfd  .  101 

0.60  Stnly  Brck  ’A’  ..  8'i 

0.40  Do  ‘B’  .  8'4 

0.80  Stedman  Bros.  ...  IS', 

1.60  Tamblyn  Ltd  ...  .13*4 

2.00  Do  pfd  .  50 

0.40  TlrP&CCom..  7*4 
0..50  Do  pfd  11*4 

0.90  Thrift  Stores  Ltd.  ISli 

0.60  Tip  Top  Tailors  .  27 

1.25  Virginia  D  pfd  .  17*4 

1.00  Western  Grocers  55 

2.00  Do  ’A’  .  3514 

1.40  Do  pfd  .  .14 

C.6754  Zeller^  Ltd  .  I614 

1.50  Do  6%  pfd  ....  29 

1.25  Do  5%  pfd  ...  26'4 

BEVERAGE  SECURITIES 
Blue  Top  Brew..  25  2 

1.00  TG  Bright  Com..  9' 4 
100  Do  pfd  28  1 

2.30  Can  Malting  ...  .54  4 

1.30  Cdn  Brew  21*8  1 

0.75  Chateau-Gai  Wne  12 

4',4d  Cinzano  A’  .50  .1 

554%  Do  pfd 

Comm  Alcoh  Com  8  4  2 

Do  pfd  .  9*4 

0.75  Corbv  s  ’A’  .  17*8 

0.75  Do  ‘B’  17', 

2.00  Crown  C  &  S  ...  59',  3 


...  12.1 
..  21 

125 

17 

17 

11.76 

..  12 

7 

7 

8.58 

m  10 

10 

10 

...  no 

...  .14*4 

75 

29 

30 

4  n 

...  .15'4 

.1(1 

31 

4  0.1 

...  40 

29-4 

33 

3,57 

103-2 

95'2 

99 

4  30 

om  16 

12 

14*4 

6  73 

. . .  28*i 

24I4 

27', 

3  53 

. .  .35 

.25 

.25 

•  •  •  ^  ^  2 

4*4 

4.75 

...  16 

9*4 

11 

3  27 

30 

20 

23 

4  35 

..  20 

IS'j 

I9',A 

5.13 

..  14 

9', 

in. 

6.96 

..  15-2 

13-2 

15 

6  66 

..  an 

31  >2 

40 

5.00 

..  40 

28 

.',■9 

5  M 

5  Aluminium  Com  12.5'4  91 

0  Do  pfd  .  26',  22*4 

0  Asbestos  Corp.  .  27  21*8 

0  Con;i  Min  &  Smit  42*8  12 

0  Dom  Coal  ofd  23',  16', 

Dom  Magnesium  l.i’s  19 

[3  Great  West  C  ’A’  12  7 

3  Do  'B'  12  6 

3  Intercol  Coal  ....  57  28 

3  Do  pfd  .  129  105 

3  Infer  Coal  &  Coke  1.25  29 

3  Inter  Nickel  ...  .  48*4  IS', 

3  Do  pfd  .  145  128 

)  Noranda  Mines  .  86 ',  69 

MISCELLANEOUS  SECURITIES 

Acme  Glove  .  12',  6 

I  Ault  &  VV'bere  .  196  ]9n 

'  Auto  Fabric  ’A’..  7*4  4.8.5 

'  Do  ’B'  .  S'4  3.99 

Barcelona  Tract  .  2  99  1  90 

Brant  Cord  ’A’...  17*a  l.i'a 

Do  ’B’  .  16',  11 

BA  Bank  Note...  17',  12 

Burnett  .  6  3  40 

Can  Foils  Com  ..  Ids  6 

Do  'A'  .  18  11*2 

Cdn  Chem  &  Cell  14*8  14', 

Cdn  Industries  . .  51  33 

Do  pld  .  180  1,50 


Do  'B'  . 2  00 

Do  pfd  .  36 

Conduits  Nat'I  ..  13'; 

Cons  Lithograph.  13*4 
Cons  Press  'A'  .  8', 

Do  'B'  . .  2.75 

Consumrs  Glass..  30*; 
Crain  R  L  .  .  H', 

Crows  Nest  P  Cl  75 
Davis  Lthr  ’A’...  16 

Do  ‘B’  .  10'; 

De  Havilland  ...  85 
Dom  Glass  Com.  80 
Do  pfd  35*4 

Dominion  Square.  75 

Dnl  &  Mdg  .  8 

Do  'A'  13', 

Eastern  The  .  22', 

Electrolux  Corp  .  16*4 

Equitable  Life  ..  17', 
Famous  Players  .  18 

Fleet  Mfg  3  10 

General  Dynamic  32 
General  Prod  ’A’  59 

Do  ’B’  .  .  45 

Gt  West  Felt  ...  5', 

Do  Dfd  8-2 

Gt  West  Saddlery  25 
Hartz  J  F  'A'  . . .  91, 

Hldn  Mfg  ’A’  ...  8 

Do  ‘B’  ....  4 

Horner  F  W  ’A’.,  lo'. 
Hotel  de  la  Salle  15 
Humber  Shoe  ...  is 
Imperial  Tob  ....  13 

Do  6%  Dfd  _  7'. 

Do  47r,  ofd  ...  25*4 

Inter  Bronze  Com  13*4 
Do  Dfd  ...  24 

Johns-Manville  ..  75', 
Journal  Pub  ....  13 

Lambert  ’A’  .  13 

Do  ‘B’  .  12 

Lang  &  Sons  ...  17 

Langley  Ltd  Com  1  00 
Do  Pfd  .  ..  75 

Lawson  &  J  ’A’..  22', 

Do  ‘B’ .  15 

M  Loews  Theatre  70 
Mailman  Com  ...  17 


277  Man  2'/4,65 
4  i,  Man  3/67  . . 
ocg  Man  4/62  . 

NB  4'2/6I  . 
8  ,2  NB  3 '.4/57  . 
44,  NB  3/59  .  . . 

1  05  NB  3'4/BO  . 

2  NB  2*4/66  . 
*  NB  4/63  . 

NB  3/64  . . . , 

1  58  3*4/65  ., 

1.58  NS  3/56  _ 


I  NS  3/68  .  87 


3  55 1  Ont  4/61  _  100  101 

4  04  Ont  3/77  .  85  88 

307  Out  HEI  4/67  93*4  100 

5.44  !Onf  H  2*4/68  ..  85',  88 

8.96  Ont  Hv  3/7.1  .  87  89 

Out  Hy  .1/70  .88  90 

4.44  PEI  3/.58  ...  93  00 

4.35  PEI  2*4/61  ,,  87-2  91 

6  96  PEI  .T4/6I  ..  91  93 

7.27 1  PEI  .1/6.1  .  88  .00 

'  QlIC  3/69  . ,  9,1  95 

5  87  Quebec  3/62  ..  92'4 

5  .14  Qiie  .1/63  ....  91',  9.7' 

4.98  Qtie  .3/7(,  89  91 1 

i  Que  Hv  4/62  .  99' J  lofli 

iQMC  3'4/6n  . .  92', 

•  •  ■  QMC  .1/62  ...  89  94 

.iiQMC  2^/64  ..  87  no 
12  a*  QMC  3/66  ....  86  89 

it’o'',Sask  5/58  ...104  00 

Sask  3*4/65  ..  9.5'2  98' 

6  20:sask  3'j/68  92',  95' 


88  Abitibi  .1'2/B7  95', 

ion  AA.Sug  3*4/65  90 

88',,  .4l3oma  5/59  .  118 

89  Alum  3'2/71  .  90'4 

90  B  watei  3*2/68  87 

Br  Hend  4/61 

91  Bf  For  4-2/66  94-2 

93  BC  For  4/66  . .  87 

.00  Burns  4/63  91 

95  ;C.  Brew  4/69  91 

.  iC.Cann  3^4/70  93 
9.1'4'f.  Chem  5'4/7I  98 
91 '2'Can  Oil  3','4/62  92 
lOfl'2  Can  Oil  3'/2/64  93 

....  LS  ship  3',2/o7  96',, 

94  CS’ship  4/66  94'., 

90  Col  C’lo.se  2/68  98 
89  Ck.shut  4-4/65  94 


,  ??  Braz  Tr  444/70  85*,4  88 
2  ?'  BC  Elec  3*4/68  91  93 

}12  BC  EIec3*,i/75  85*4  88 

114  -  gar.vP  344/67  87  91 

115  EKootP  3*4/67  84 

10314  Fo.Po.Sec  6/54  29 

100  Gat  Po  344/70  89  92 

....  G  L  Pp  344/69  83  92 

....  L.StL.P  444/58  93 

345  Mex  L&P  5/75  69  72 

^ - Mar  El  444/56  98  44 

105  MtlslP  544/57  99 

104  MacL  Q  3/69  85 

107*4  MtTra  3/53.  99*i  100 

i?n‘  MJTra  444/65  9944  101 
110  MtlTra  5%/55  100  101 

103  NfLHP  344/56  89 

.  NQueP  44li/67  91  94 

115  Pow  C  344/57  86  89 

994a  QuePow  3/62  9044  93 

Sask.  P’les  5/72  101  104 

Shaw  3/61  _  92*4  94 

98  Shaw  344/70  .  92  95 

.  Shaw  3/71  . .  86  89 

1.11  iShaw  344/73  9  1  44  94 

93  ;S'tM  Po  3*4/70  89  92 

91  ;Win  El  .Ili/Tl  92  95 

88  I  Real  Estata 

97',2  .4Iex  B  6/61  10844  .. 

91  iBaltourR  3/6.1  76 

94  Bay  Cu  344A5S  82 
93  BloorSG  4/67  93 
96  Deer  PA  4/59  91 

ino'ilDom  Sou  4/59  9.5  98 

94',4'H  LaSalle  5'60  6S'4  .. 

96  iLinton  A  5/59  1014, 

iLNel  H  4/67  . .  88 

97  44iMtl  Apt  444/64  91  94 

100'2!R.v  Ex  Bl  .1/.59  96 

97  Mil  Apt  444A'>4  93 


ConPap  31,2/67  9344  IO<)'4lRamPADt  5/61  98 


95',  98',  D  Stores  5/71 


9544  Dom  Tar  5/87  99 


100*4  WinCApt  4/58  91 
101  YorAG  444/59  85 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.)  I 

Bid  Asked  I  Bid  Asked;  Bid  AskJ 

-*  ]®;<  18  Crown  Life  400  . .  .Mtl  C&DSvgBk  44  4« 


2  71,AIgoma  Ryl  cm  16*4  18  Crown  Life  400 
4  11  Ang  C  Tel  cm  lO',  11 '4  Cuban  C  Sugar 
11.10  BeauharnoisPw'  24  26  Detroit  I  Bridge  20 


3,1*4  28 

75  60 

6  1.10 
13 '2  4  .iO 
22',  22 


32 

’2A 

4.55 

14 

1.1 

10  66 

10 

>>', 

5.22 

15', 

16 

7.50 

1.40 

25 '2 

1.55 

30 

1  66 

.19 

40 

1.86 

43 

43 

1  74 

50 

110 

3  10 

4  90 

10  20 

14', 

24 

8  33 

7'2 

7*4 

6  45 

6 

6'4 

9  61 

>75 

2  75 

3  64 

9', 

10 

5.00 

14 

10', 

14 

n'2 

in  86 

S', 

8’, 

5  72 

*'4 

5'2 

5  31 

22 

23*4 

4  21 

5', 

17 

*'2 

I8I2 

8  li 

65 

65 

6  .14 

10 

11 

7.28 

9 

10 

6  no 

9 

12 

5  00 

10 

ll'i 

8.70 

9 09 'Beau  Pw  Corp  6 
...  I  BC  Sugar  01 

. , ,  ,  Brinton  P  Carp  70 
.  ;  B  A  Assce  85 
8  00  Brnckville  Tr  60 
10  51 1  Can  Invest  Fd  6  25 
13.68  Gan  Life  71 

C  Motor  Pump  17 

7  50  Can  Indemnity  30 

4  45  Can  Fire  Ins  21 

5  80  Can  Sup  Oil  13 
9.84  GW  Nat  Gas  cm  68 

Cawtha  Apts  un  26 
,  42  A  W  Chase  un  48 
5  00  Colonial  SS  130 
4.07  Cornel  Life  10 

8  66  Cmwealth  Int  5  05 

Confedrtn  Life  3.90 
'Consheatre  A  7 

4..i5i  .  Do  B  2 

0  66  '  t  ""''UPOtl  life  50 
5  2.»iCooksviIle  A  14 
7  55!  Do  B  10 

Do  SI  pf  060 


Detroit  I  Bridge  20 
D  Can  Gen  Ins  245 
Dover  Indus  8 
Eastern  Trust  21 
Emp  Life  25pd  17 
Essex  Packer  cm  I 
Exccl.sior  Life  101 
Galt  Bras  cm  37 
Goderich  Elev  15 
GB  &  C  Inv  cm  2 
Gt  Pin  Dev  cm  94. 
Gt  West  Life  5,10 
Guar  Co  of  N  360 
Guard  RIfy  Pr£  41 
Halifax  liisiir  8 
Hudson  Bay  23 '; 
Imperial  Life  .15 
Inoram&B  Pr  102 
Inter  Holdings  11 
Laprairie  cm  9 
Do  pfd  81 

Lnd&C  InvA  pf  29 
Mani'f  Life  411 
ML  Mill  $Ipf  0.08 
.Monarch  Life  I  10 


. .  .vitl  C&DSvgBk  44  4 

30  McArthur  Cn  cm  3 
22  McCarthy  A  5 
. .  Do  B  1 

9  NdtLifeAss25pd  63 
.  ,  N  Bruns  Tel  cm  lO*,  1 
19  ,N  Scotia  Trust  140 
2  Oland  Brew  A  10  1 

Do  B  7 

. .  Ont  Tobacco  pf  6 
16  Peller  Brew  cm  1 
.1  .Provincial  Bk  15  1 

1044  iRitchieCut  St  pf  8 
575  IRohin  J&  W  pf  25 
. .  'Sawyer  Massey  24i  ^ 
47  Sciberling  R  cm  9  1 

10  Sherbrooke  Tr  130 
2444  SovgnLife  25Dd  60 
39  Std  Fuel  4'4pf  34  38 

. .  IStanfields  A  10  12 

12  ISun  Life  Assce  168  173 

....  jToronto  Gen  Ins  R*,i 
.lUnited  Stl  A  pf  24  2S 

33  iWaterlooMfg  cm  7  fl 

.  West  Assce  cm  82 
0.90  Western  Life  27 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE! 


bitter 

1352 


Closing:  Prices 


■iS-’s  58  Spot  Que.  92  Score 


July  15 
1952 

.  53  Bi(i 


Last  Week 

58  Bid 

59  Bid 


,  Butter  Stock.s,  July  1  . 

54  i  EGGS  Spot 

281  Fresh  A  Extra  Large . 

[!!lj  A  Large . 

70 1  A  Medium  . 

A  Small . 

Cold  Stored  B  . 

C 


Last  Fear 

63^4  Tr. 

66  @  661. 

1,803,2001b; 

lb 


Last  Week 

Last  Yei 

61 

55 

73 

61 

53 

72 

59 

5.3 

70 

44 

41 

67*4 

36 

36 

64 

27 

27 

54 

4.95  115.13 
115.13 


Do  pfd  . . . . 

90 

75 

7,1A 

Maple  Leaf  Grid. 

16 

I2'i 

12'2 

L  McBrine  . 

19 

n',2 

11', 

Mica  Co  . 

2.00 

.90 

1.50 

Modern  Cent  Com 

20' i 

14*4 

14*4 

Do  'A'  .... 

20'2 

14 

14 

Monarch  Mtg 

26 

20 

21'2 

Mtl  Refrigerat’g. . 

37 

23*4 

24 '2 

Moore  Crp  Com. 

2.0*^ 

22 

25 

Do  -A’  . 

4.16 

.152 

.168 

6«6?|  CALGARY  OIL  QUOTATIONS 

6.001  (Supplied  by  Jas.  Richardson  &  Sons)  (Quoted  in 


101®  Alb  Pac  50  52  [Del  Rio  450 
9*30  Altex  7044  75  jE  Crest  15 

6.12  Am  Led  69  72  Em  Pete  14 


Del  Rio  450  475  Jupiter 

E  Crest  15  ....  Kroy 


(Quoted  in  cents) 
Bid  Asked  I  I 


6.12  Am  Led  69  72  Em  Pete  M',  15  |Led  Cal  .. 
4.40|Anac  da  13'4  17  SIFed  P  10  1044  Long  I  p  33 


Dist -Seagrams  ..  34 
Dom  Mtge  Com..  25 
Do  pfd  ...  102 'i 
Dow  Breweries  .  13*. 

Laoatt  Ltd  ...  20 
Melchers  Com  ...  5'< 

Do  pfd  .  13' J 

Molson's  ’A’  .  29 's 

Do  B'  .  28 

Orange  Crush  ...  7'; 

Sheas  Brew  A’..  16'a 

^  Do  ’B'  33'j 

Sicks  Brew  .  21', 

Unit  Distillers  , .  28 


25  25 

98',  98-2 

12  13', 

18',  16*4 
4  4  50 

9-2  10 

20  22', 
20  22 1 2 

3',  3.53 
13',  1314 


Do  ‘B’  .  600 

Do  pfd  .  27 

N  Drug&Chem  ..  9' 

Do  pfd  ...  11 

Nuclear  Enter  .  S'* 

Paul  Serv  Stores  17* 
Photo  Engravers.  28 
Seths  &  Co  Com  28 

Do  pfd  .  26'. 

Sheraton  ’A’  ...  24' 

Simon  Common  .  11 

Do  pfd  .  91 

Southam  Co  ....  20'; 
Stand  Rd  ‘A’  ...  7'< 

Stvl  Prs  pfd  ....  o'. 

Theat  Prop  .  7'i 

Trans-Telev  .136 
Tuckett  Tob  pfd.  160 
Unit  Amuse  ’A’.»  11 

Do  ’B'  .  10 

Watson  J  .  1.1's 

Windsor  Hotel  ..  27 

Wood  G  H  .  100 


1.90;  Barons  25 
1.16  Bata  60 
4.16!CAdm  12.1 
5  98'calm't  166 
5.46  Cainr'th 
■  ■  ■  !  Can  Atl  600 
.'C  Decal  85 
®  ??  C  Leduc  510 
4  "  Cnmwl  455 
*•**  Dalhous  .14 


Flank  P  .11 
Fortune  51 
Freehold  8 '4 
Gas  Ex  142 
[Grease  11*4 
[Hargal  10', 
iHanna  16 
;  H  Wood  30 
Ih  Crest  67 


375  [Roy  Can  18  is 
SIR’yhte  1644  ■  . 
-."ISelect  O  61  6! 

'*  I  Share  O  1444 
35  S"thBraz  12*4  li 


.13  iMercury  2.T4  2444  Spooner  .17 
55  IMicMac  57  62  Sunset  40 
9',4  NBnDm  265  270  Sor.  Cou  14 


148  |Nor  Con  12 
12';  Okalta  395 
12  jSiPePete  II 
17  [Reality  28- 
.12  iRichfld  17 
69  'Renfrew  21 
71  Roxana  28 


270  Spr.  Cou  14 
12'4'SupNew  495 
425  iTr  Emp  450 
12  T'Field  17 
.10  United  216 
18  'Vulcan  75 
26  (Wagner  371, 
33  'Warner  11 ', 


VANCOUVER  STOCK 
EXCHANGE 


rinsing  quotations  July  16,  1932 
LISTER  STOCKS 
s  •yn  ;  Industrials: 

6  on  .Mberta  Dist  l  id .  215  22 

7  06  Alberta  Di.st  VVT  .  200  22 

6  67  l^G  Turf  A  Country  ....  59  1 

ICapital  Estates  .  15  1 

5  67  Coast  Breweries  .  351  36 


(Great  West  Coal  ‘A’  . 

I  Do  ‘B’  . 

(Gl  We-t  Saddlery  com. 
Monarch  Life  40'^/  Paid 
Mclvor  Drilling  . 


10.00  II 
10.50  11 
23.37 
140.00 
14,00  14 


I  North  Cdn.  Mortgage  untts  31.00 


-  Interior  Brew  A  .  .  . . 

•  Dividends  are  based  on  amounts  paid  during  1931  I  Westminister  Paper  A 
'calendar  year  not  during  companies’  fiscal  year).  I  Westminister  Paper  B 
t  When  there  is  no  trading  during  the  week,  the!,,Dils; 

current  price  is  the  ’'bid’’  quotation.  iVanalla  Limited  . 

A  Asked  quotation.  Mines: 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Closing  quotations  July  15,  1952 


Acad  Uran  .21  .18  .18 

Akaitcho  1  40  1.35  1.39 

Am  Y  K  45  J'  •* 

Anacon  3.55  3.40  3,40 

AngloHur  12.21  Iz.^ti  U.-j 

Ang  Rouyn  24  22  24 

Ankeno  .33  .31  .31 

Apex  Res  .08  OB',  06' 
Aquarius  •14-4  14-4  .14' 

Area  .16  .34  ,14 

Ar.ion  14  14  .14 

Arrnlstice  03  (18  08 

Ascot  2  30  2  18  2  29 

Athona  .12  .11  .11 

Atlas  Yk  .14  .12  ,12' 

Atlin-Ruf  .!7'2  .15  15 

Aubelle  09  08  .03 

Aumaque  18  17  17 

Aunor  3.25  3  05  .1  20 

Bagamac  .17  .M’s  16' 

Bankfield  .08*4  08-4  03' 

Barnat  1  22  I  12  1  17 

Barvue  5  80  5.60  5  71 


.18  iCoch  Will  1,59  1  50  1  51 

1.39  [Coin  Lake  .12'i  12  12 

Coldstrm  1.90  1.70  1.9€ 

3.40  IColomac  .04'8  n4'i  04 

...-J  IConiagas  1.65  1  65  1.65 

24  iConiaurum  70  66  .66 

.31  .  C  Astoria  14  12',  12 

.06' 2  ,  C  Discovy  181  1.77  185 

.14-4  Con  Howey  .72  6.1',  .72 

,14  Con  Lebel  15  U',  ii 

.14  Con  Sme!  .16  87  36  00  36  67 
08  Con  .Viclinl  18  ,1,5.1,  jb 

129  C  Rochette  .17  11  .17 

.11  C  Sannorm  14  .12  14 

.12',  Conwest  3.80  3  60  3  80 

II  Cournor  .12  .12  12 

.03  Crestaurm  .14  .14  14 

17  |Croinor  .41',  .4!  ^41 

*  ??.  Crowshore  21  .19  20 

nai®  S  Aragon  12  .12  ,12 

"0  4  Deinite  1  SO  1  6,1  1  80 

■'  Detta  35  27  .30 


(Gulf  Lead  .lO',  .10*2  .lO’ijMatarrow 
Gunnar  .41  .40  .40  Mayo 

(Gwillim  .(M'g  .04  .041a  McIntyre 

:Halcrow  OS*,,  .08  .08  McKenzie 

Hard  Rock  .’.2*,  .12  .12*2  McLellan 

iHarricana  10  .09  09*4  MeWatters 

Har  Hib  ..13  .22  .22  Merrill 

Hasaga  .'.5*4  .13  .15  Mindamar 

|H  of  Lakes  .'*8  .27',  .27'/,  Do  V  T 

[Headway  .09  .09  .09  Minda-Scol 


.OS'.i  Purdy  Mica  .09 
Que  Chib  .22 


.08  McKenzie  .42  .40  .41  Que  Lab 

.12*',  McLellan  .04',  .04*4  ,04*,i  Que  Man 

09*4  MeWatters  .O?',  .07',  .07*2  Queenstor 

.22  Merrill  .32  .45  .47  Quemont 

.15  Mindamar  .5,10  4  25  5.10  Quesabe 

.27'/,  Do  V  T  4,20  4.20  4.20  Red  PopI; 

.09  Minda-Seot  .80  .68  .70  Regcourt 


|H  of  Lakes  .28  .27*4  .27*,  Do  V  T  4,20  4.20  4.20  Red  Pool; 

[Headway  .09  .09  .09  Minda-Seot  .80  .68  .70  Regcourt 

150  151  27  23*4  .23*4  MngCorp  15.00  14.75  14.75  Renabie 

12  12  iHellens  2.25  2.10  2  25  Moneta  .40  .40  .40  Reno 

1.70  190  'Heva  .11*4  .10  .11  [Montauban  ,72  .67  .72  Rix  Athal 

04*4  .04i4;High  Bell  .50  ,60  .60  ;.^ylamaq  ,fl8'4  .OB',  .08', 4  Roche 

1  65  1.65  IHighridge  .03*,  03*4  .03*41??®^“®  .  A8  .43*4  -48  Rowan  C( 

86  .66  Hollinger  14,25  14  00  14  12  ’(^®®  Labin  3.15  2.95  2  95  Roy  Silv 

12'2  ,12'2'Hom  Y  K  .12  .lO's  11  (6'?®''  ■'2'’  -I®'!*  Rupununi 

1.77  1  85  .Hosen  Oo',  OS',  05',  K®"'  Raynor 

83',  .72  Hoyle  2  90  2  70  2  80  2  10  176  18.1  San  Ant 

ll's  .ll'2'Hud  Bav  56  25  53  50  56  00  Dicken  3  65  3.50  3. .55  Senator 

6  00  36  67  Hug  Pam  .18  .,16  .18  |N  Fortune  .14  .14  ,14  fhawkey 

I5*a  .16  iind  Lake  .041,  04',  04'4'N  Goldvue  46  .43  45  fneritt 

13  ,17  Inspiration  .19  .18  39  [N  Laguerre  12',  .12  12  °'8bia 

.12  .14  'Int.Nickel  44  5  0  43.75  44.50  Newlund  2  15  1  92  2  00  ,  ~ — 


Que  Lab  .30  ,27  27 

Que  Man  2.65  2.60  2  65 

Queenston  ,52  .49  52 

Quemont  21.75  21,67  21  75 
Quesabe  .10*4  .10  10 

Red  Poplar  .13'2  .12  13 

Regcourt  .05*,'  .05 '4  05 


.19  Sil  Miller  1.90 
1.23  Siscoe  .52 

.27  Stadacona  .33 
2®*  Stanwell  1.12 
r75  Starratt  .31 


•4014  .41 

1.8>  1.90 

.51  .51 

.33*4  .34 
MO  1.12 


|Un  Keno  11.87  10.75  11.87 

Un  Lead  .70  .68  .68 

(Upp  Can  1  95  1  82  1,93 

[Van  Rot  .20  .15*4  .16 


.10  [SteepRock  6.60 
J®-!*  Sturgeon  .18 
•05', 2  Slid  rnnf  111 


Renabie  2.95  2  95  2'95  S“57- 

Reno  oai'.  to,.  S?,.  Sullivan 


[Ventures  20  12  17.87  20.00 

Vicour  08  .06  ,08 

Villbona  09  .08  .08 

Violamac  78  .70  .78 


87  ,  CURB 

68  IBuloIo  6.90  6  90  6  90 

Q,  iPend  Ore  7.05  7.05  7.05 

Yukon  Con  .63  .58  .61 

Montreal  Curb  Market 

00  , Belle  Chib  .17  .15  .16 


,08  |C  Candego  .40 
no  Emer  Mng  1.15 


Rix  Athab  1 .18  '  135  ®  rSa^'ii^r^  -09 

Roche  m  07  09 

Rowan  Con  ,.10  23  27  2.48 

^3"  t  '^obTr^n""" 

08'®  TOT  ®®  I'Tombill  .42 

2  55  *  2  40  '  2  22  2,27 

15'  ^i2  ^?2  i®^"'''6Smac  09 

.l-.'te,,’':’  M 
•U-l  iS  .KASrf.  ,,:5S 


Do  Pr  13300  133.03  133  00  New  Mar 


^16  ^193'  ^  fi  Ito’**^®''  0914  .09 

40  ’19®  '99  b'’’*  b® 

421  '97  an  Windwad  43  40  ,40 

2  27  2  09  2  22  06%  ,08  .06' 

2  22  Winora  07  07  07 

52  ’  50®  2?i'^v"''i  ®®®  2.20  2  28 

19  16  9B  ’  f  S4  .55 

26  29  '92  'if'jr®’'  '0  .10 

1  75  9  10  -iii  Iv^i  *’®'"'  '  ’®  '  ®2  >  78 

■>  *5  3.30  3.40  'Yukenn  ,90  82  90 


Pen-Cobalt  .42  .34  .39 

.78  iPershcourt  .62  .55  .60 

13,50  iQueSmeltg  .1.1  ,1.1  13 

•08'4  WeedonPyr  60  ,59  .60 

•05'4  Wendell  ..18  .37  .38 

•54  I  Oils: 

.n9'4iA.jax  Pet  173  ISO  16,1 
•Oe'alCanSouth  1175  11  12  11.50 
40  [Cen  Expl  10  87  10  00  10.50 

•06'2  Gaspe  Oil  3.10  3  00  .100 

07  Gen  Pete  9  75  9 .15  9  35 

2  28  i  D  A'  9  40  9  10  9  25 

.55  [.Nw  Pacalta  .1.1  ,12  ,12 

10  Pan  West  .68  .51  .55 

1.78  [Tor-Amer  .77  .71  .77 

.90  'Westburn  1  03  1  00  102 


■lacknife  05 

•lack  Waite  .12 
;.Taculet  .IS 

llellicoe  07 

Joburke  .08 

.loliet  42 

Kayrand  .10 

Kelore  .17 


uome  19  75  19  35  19  50 

D  Asbest  4  45  4.30  4.45  on 


BaseMetals  .43  .42 

B.  DUQ  .55  58 

Bellekcno  21 '4  17 

Bevcourt  1.13  108 

Bibis  .59*4  .53 

Bidgood  .12  .10 

Bob  jo  .26  .24 

Bonville  .05  .0414 

Bordulac  .29  .26 

Boymar  .13  .12 

Bralorne  6.90  6.40 

Brewis  .16  .14 

BroulReef  1.88  1.85 

Bufladison  .12*,4  .12*,a 
Bu«  Ank  1.10  1.02 

Buff  Cdn  .22*4  .22*4 
Buff  R  L,  .06*4  .06*4 
Bulldog  .33  .30 

Calltnan  .23  .20 

CampChlb  2.80  2.80 

Campbell  8.50  8  30 

C  Malart  .60  55 

Cariboo  1.40  1.40 

Cassiar  4.00  3.85 

Castle  2.75  2.75  i 

Cent  Pat  86  .63 

Cent  Pore  .22  .20 

Centremaq  ,14  .13 

Cheskirk  .06  .03 

Chesterville  28  28 

Chib  Expl  1  29  1  20  1 

Chimo  .17  15 

Chromium  5.70  5.60  J 

Clt-Lar  .09 'a  ,09 '4 


105  .  Donalda  .13 

42  i  Duvex  81' 

.65  I E  Amphi  13 
,18  EastMalar  3.15 
1  12  [East  Rim  1.19 
.53*4  I  East  Metal  1.35 
.12  East  Sull  8.45 
.25  Elder  .65 

,05  Eldona  .20 
.2714  El  Pen  Rey  .141; 
.12  El  Sol  ,06  ' 

6.90  EmGlacier  1.34 
.14*4  Estella  I.55 
1.86  Eureka  I.53 
.12*1  _Do  War  ,70 


Kerr  Add  20  12  19.75  20  00 


5  iKelbo.vcon  09 
”  (Kirk  Hud  I  50 
f  Kirk  Lake  .78 

*  Kirk  Town  15 

'  Klondike  .3n'4 
"  Labrador  9  60 
'*  Ladulama  .27 '2 

*  L  Dufault  1.08 
’  I^ke  Ling  .27 
‘J?  L  Osu  .26 


05  K  Morrison  40  .10  .19 

12'2  N  Mosher  64  .61  64 

16  'New  .Norse  og'a  OS'a  08' 

OTj'Newnorth  04  04  .04 

08  New  .Norz  .09*4  .08  .08 

42  iNw  Rouyn  .05  .05  05 

09*4  M  Ryan  L  47  .44  46 

15  .New  Thurb  OS*,  OP’s  OP* 

25  I.Nipissing  2  17  2  10  2.17 

00  iNisto  .16  .14  14 

09  !Nor  Acme  1  06  1.00  1.00 

50  (Noranda  80  25  79  75  80.00 


Investors’  Indices 


15  15  Norlartic  .23 

28  28  Normetal  4.90 

25  9.25  Norpick  .07 

27  27*4  N  Denison  .11*4 

.05  1.07'  Nor  Inca  .06*4 

.26'4  .26*4  North  Can  .67 
■25*4  .25*4  Northland  .06*4 


06*'  'olr  ^  '26  .'25*4  '25*4  Northla: 

1  M'*  1m'*  J"  w  °'’®  10.37  Obaska 

1.40  l.lo  -il  52'* 


•22*4 

.22*4 

•22*4 

.06*, 4 

.06 ',4 

•06*4 

.33 

.30 

.33 

.23 

.20 

.21*,4 

.80 

2.80 

2.80 

.50 

8  30 

8.50 

2.80  Frobisher  7  40 
8.0O  Do  wts  .82 

.55  Geneva  19 

1.40  I  Giant  YK  10.12 

4  00  jGlenora  02»; 

2.75  (Gods  Lk  ,50 

,65-2  (  Go'bale  ,26 

.20  iGoldcrest  .06*4 

,1,3  (Gold  Eagle  .08 

.05  :  G  Arrow  ,13 

28  Gold  .Man  6.55 

1.29  (Goldhawk  04', 
.16  !Goodfi.sh  ,0.1'4 

5  60  Gra  Bniisq  T.l 

,00*2  Grandoro  ..15 
.68  IGuayana  .31 


1  46  149  pP®  F®*!  07 

68  ^68  Lapaska  .04 

14'm  14  TO  J'®'''*  U  .02 

21  il  .26 

:07 

7.10  7.35  Lomega  .  .05 

■76  .78  Louvicourt  .22 

.17  .18  Lvnx  .15 

9.90  10.12  Macassa  2.10 

02*4  .02*4  (.MacDonald  .98 
.46  ,50  .MacFie  ,24 

23  .24  I  Macho  .09 

■08*4  08*4  Mackeno  1,15 

07*4  07*4  Do  Rt.s  23 

.10  .10  (MacLeod  3.75 

6  25  6  25  'Madsen  2  10 

04',  .04',  Magnet  15 
(•S',  .03'4  .Malartic  2  24 
.70  ,71  Maralgo  .0.5' 

•15  .35  ^Marhenor,  .12 

-28',j  .30  (Marcus  .14 


•07  .07  .07  Ogama  .05  .05  .05 

.04*4  .04  .04  O  Leary  .25  .18  .19 

.02*4  .02*4  .02*4  Omnitrans  ,04*4  .04*4  .04*4 

•0.?  .08*4  .09  0*Jl  Yyhit  2.35  2.19  2.33 

■12  1.10  1.12  ^Do  Rts  .06*4  .02*,4  .05 

.26  .19  .19  Opemiska  I.95  1.88  1.88 

■7^'*  TOl.  Sn  S''!®,®  A®  P®  09 

n-i-  Osisko  .80  .75  .80 

■Oo',.  .05  .05  Pac  East  .11  n  11 

.22  .2114  .21i4Pamour  .82  .80 

in  n'15  .■>®  Paramaq  .os^i  .0,1*4  OS'*; 

>0  2.06  2  10  Parbec  .OS'-i  03*4  OS’! 

'24'  TO  P®>™®®>®'‘  04  .61  :n4 

TO  *  TO  24'»:Pershcourt  .60  .55  .60 

0?  07  08  [Penn  Cob  .42  .14  39 

TO  '  ’P«‘>'ron  70  ,63  68 

2®  _  >9  19  .Pic  Crow-  1  65  1  58  1  65 

7o  3  60  ,1.60  [Pioneer  2  25  2.15  2  25 


07*4  ,07 

70  .68*4 

05*4.  .05 


14  (Pore  Pen 


49 .50  48  .50  49.25 


2  22  Pw  Rouyn  .75 
03 '3  Preston  1  43 
.12  [Pros  Air  1.57 

.13  i  Do  Rts  .52 


Hi^h 

Low 

High 

Low 

186.4 

150.1 

183.1 

164.9 

105 

474.8 

3^.0 

456.3 

400.2 

11 

613.S 

459.6 

586.2 

468.1 

10 

125.3 

95.7 

131.6 

115.7 

4 

166.1 

105.3 

181.5 

155.0 

5 

410.9 

300.8 

310.5 

255.3 

10 

128.3 

•06.9 

113.9 

101.0 

14 

474.9 

406.9 

401.5 

338.0 

10 

312.5 

232.2 

297.0 

260.0 

16 

143.5 

113.0 

158.0 

127.8 

2 

193.0 

151.0 

190.9 

167.7 

82 

414.0 

261.7 

422.8 

364.0 

2 

105.9 

97.7 

100,0 

88.6 

2 

150.3 

129.8 

150.9 

1.32.8 

11 

179.4 

144.8 

177.0 

164.2  , 

15 

160.0 

1.36.7 

1.50.0 

137.9 

8 

iVanalta  Limited  .  41 

Mines: 

[American  Stand  M  .  1( 

BRX  (19.15)  Cons  .  * 

Canusa  Cariboo  Gold  ....  ! 

Congress  Gold  Mines  ....  1 

Golconda  Lead  Mines  ....  2( 

Grandview  Mines  .  .1( 

Indian  Mines  (1946i  ...  If 

Kootenay  Belle  Gold  . 

Pacific  Nickel  Mines  ..  51 

Premier  Border  Gold  ...  2.1 

Privateer  Mine  Ltd  ...  6 

Quatsino  Copper-Gold  . .  .61 

Silbak  Premier  Mines  . .  62 

Taylor  Bridge  River  ....  26 

Vananda  Mines  (1948)....  3 

Van  Roi  Cons  Mines  ...  15 

Western  Exploration 
'West  UraniuTTi  Cobalt  420 

i  unlisted  stocks 

I  Industrials: 

I  BC  Telephone  Com 
[  BC  Telephone  4  .1-4%  .  92 

BC  Telephone  6%  1st  111 

BC  Telephone  6%  2nd  108 

I  Oils: 

'Home  Oil  .  13' 

j  Alliance  6 

lAIalgamated  Oil  BC  ....  4.5 

American  Leduc  .  66 

Bntalfa  .  740 

British  Pete  .  15 

Midland  .  15 

McLeod  .  6 

Peace  River  .  680 

GT  Plains  Com  .  9* 

GT  Plains  Bert  .  134 

■Mines: 

Bayonne  .  U 


North  Star  com.  . .  6.25  7 

TOs  '  R<'»ance  Grain  com .  [30  . 

^5  (®bca'.s  Brew-ery  'A'  .  13.50  .. 

-’2  I  Do  B  .  **8  V) 

50  Life  25%  Paid  .  HO^OO  ![ 

Van  ;  Lnited  Can.  Share.s  ..  ..  10  25 

450  ui"";  Growers  ’A’  .  18.00  18 

[  Western  Can.  Brew .  15., 50  16 

10  ("^n  ®''J,  Grocers  pfd.  ...  28.00  29 

'  Do  Class  -A’  .  32.50  33 

4-  .  JJO  com .  45  00  48 

47  Westeel  Products  (new)., 2175 

Wdson  Stationery,  com.  .  18,50  21 

.  J ,  Do  pfd .  . .  0^  23  100 

4  4  Winnipeg  Electric  pfd.  ....  98  00 

9  G"  com .  35.00  ;; 

Mines  and  Oils— 

Bruce  Cons .  Ojii  „ 

17  C.  &  E.  Corp,' .  13  ^0  13  7; 

29  Central  Man.  .  .  to  T’i 

.52  Cryderman  G.  M.  'k 

25  I  Dickstone  Copper  .  "ni 

7  jFlin  Flon  C.  .  O?  a, 

.  1.05  La 

5a  I  Gold  Lake  ■  .  .  . ,  a. 

27  I  Great  Falls  M.  &  S.  .  m 

•I'i  [Gunnar  .  "to  ■'* 

18  I.sland  Lake  . [ . 

93  [Marvel  Oils  . '.■■■  ‘to  •}!, 

50  !  Packsack  .  '  ’  JJi 

Rice  Lake  . too!  'Si 

33  'Scotia  Gold . ;;;  'S?  * 

84  (Security  Freehold  .  jllS 

te*.  Star  Lake  .  ooi'.  at 

(19  Winn.  River  Tin  . 011'  to 


.  01 'i  id 
13  50  13.73 


■01 'i  .0; 
•00*4  .0: 
.01  joa 
2.15 

•00' 4  ,01 
•01*4  .01 


(Dominion  Bureau  of  Statistics)*  July  10  July  3  June  26  Year  Ago  Bf^Fo'^ur 'stfr^r^':*"*''™ 


10  Textiles  and  Clothing  .... 
14  Food  and  Allied  Products 

10  Beverages  . 

16  Building  Materials  . 


.0  131.0  190.9  167.7  82  Industrial  Stocks  .  176.6  177.7  175,1  163 

.0  261.7  422.8  364.0  2  Transportation  . .  392.1  391.7  380  0  289 

3  190  8  J  «  *  Telephone  and  Telegraph  .  91.3  91.6  91.6  101 

4  144  8  177  0  llli  "  Traction  .  132,6  141.6  141.5  1.37 

0  116  7  I5nn  Stocks  .  166.2  169.8  167.7  1.5.3 

136.7  1.50.0  137.9  8  Bank  Stocks  .  I47.8  149  4  5509  ]4o 

L®rrevisVd7aiUy.l05l“‘="  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 


1727 

174.2 

172.0 

160.2 

415.0 

4183 

421.8 

401.0 

516.3 

514.7 

514.2 

562.2 

129.1 

131.6 

123.7 

109.0 

158.7 

161.3 

155.9 

132.3 

265.7 

266.1 

267  1 

353.1 

102.6 

101.7 

101.4 

113.6 

358.2 

359,6 

358.2 

419.4 

272.1 

272.5 

270.3 

262.1 

142.1 

142.3 

140.3 

117.2 

176.6 

177.7 

175,1 

163.7 

392.1 

391.7 

380.0 

289.7 

91.3 

91.6 

91.6 

101.3 

1.32,6 

141.6 

141.5 

1.37,4 

166.2 

169.8 

167.7 

153.4 

147.8 

149.4 

150  8 

140.8 

Bluebird  .  24 

Cronin  Babine  .  37 

Ehoerald  Glacier  .  127 

Guichon  .  53', 

Kootenay  Base  Metals  . . 

Rossland  .  6,5 

Salmon  Gold .  3 

Slocan  Base  Metals  ....  6 


WINNIPEG 
STOCK  EXCHANGE 

July  11th,  1952  ' 


Anglo-Can  Oils  Ltd.  . .  7.75  _ 

Ashdown  Hardware  ’A’  .  13.00 

Do  ’B’  .  16,75  17.00 

Beaver  Lumber  pfd  .  28.00 

Do  ’A’  .  17  50  19.00 

Do  com .  40.50  42.50 

Bird  Construction  .  34.00  38  00 

Central  Nor.  Airways  ’A’  6.50 

Do  -B’  3.00 

La  Compagnie  fonciere  de 

Manitoba  Ltd .  43.50 

Crescent  Creamery,  pfd...  85.00 

Federal  Grain  com.  ’A’. .  14.50  15.00 

Do  pfd .  24.00  24.87 

Fi.sher  &  Burpee  'A*  ....  II  50  _ 

Do  'FU  rts .  3  25  .... 

Do  'R'  son  .... 

General  Discounts  ......  6.00  .... 


^®'a  J  ,  Canodion  Dollar 
7^^  770  Quofofions 

15  17  I - - - >- - — — _ 

15  18  I  Nominal  Selling  Rates  as  at  neon 

6  8  I  Montreal,  Tuesday,  1.5th  July  195! 

9^4  10*4  .  .Cit.\  Currenc.v  RaTa 

134  ...  (New  York,  per  dollar  ....  $<1971' 

(London,  per  notind  S’ 71'* 

I'i  [.Security  Sterling,  per  pour  *5  15  'wia 

165  170  Securif.v  Sterling,  wr  pow  ^ 40  ask 

-L,  Am.^erdam,  per  florin  ....  tobJ  * 
24  24*4  Bombay  and  —’®® 

37  40  Calcutta,  per  rupee  .  .2043 

127  1.10  Br.  West  Indies,  per  dollar  .5693 

53 ',2  54  Brussels,  per  franc  .  .1935 

27  Copenliagen,  per  krone  ...  .1411 

6’  70  Hong  Kong,  per  dollar  ..  .1707 

3  Karachi,  per  rupee  .  2942 

6  7  Oslo,  per  krone  . 1364 

-  R®*'*'.  !><**■  franc . 00279 

,  Stockholm,  per  krona . 1883 

I  Sydney,  per  pound  . $2.17*i 

Zurich,  per  franc  .  ’262 

NGE  FORWARDS:  U.S.  Buying— Up  to 
days-flat  1/16%  premium  ea?h  su 
sequent  JO  days  period  or  part  to  1 
BIH  Asksfi  ddys, 

7.75  ....  Selling— 3/16%  premium  each  30-d 

13.00  P®!)®'*,.®’’  P®''‘  **R  to  180  days. 

16,75  17.00  ^  Sterling— 30  days.  7/16c-*,ic  d. 

28.00  days.  ’8C-13/Ific  d.  90  da.vs.  l',4C-l  3/1 
17  50  19.00  d.  120  days.  1  9/I6c-l*,ie  d.  ISO  da, 

40.50  42.50  1  13/16c-1*4c  d.  180  days,  2  l/16c-2c 

34.00  .18  00  NOMINAL.  '  ®  ‘‘® 

....  6.50  Bank  of  Canada  —  Rate  for  G« 

....  3.00  Transactions:  Average  for  week  en 

ing  July  I2th^33.939062. 

43.50  Noon  Rates  for  U.S  Doll? 


Bank  of 
Montreal 
.96  25/32 
.97  7/16 


24.00  24.87  I  Wednesday  ..  .96  2.5/.12 

1150  [Thursday  .  .97  7/16 

3  25  ....  Saturday,  11  o'c. 

6  on  ....  Monday  . 97  5/IJ 

6.00  ....  Tuesday  .  27 


THE  FIN'ANTIAL  TIMES.  JULY  18.  19.52 


The  Western  Oils 


Williston  Will  Take  A  Little  While  to  Grow 


11  .  1.  u  .  ...  ...  E)3  formation  extension  at  Leduc.  i 

Calfary  —  williston  is  big.  but  there  won  t  be  a  major  pay-off  for  a  ^^.gH  imperial  Lediic  No.  487 
few  years  yet.  This  is  concensus  of  opinion  which  has  arrived  at  the  jg  miles  southeast  of  any  D3 
year  1963  as  the  date  when  production  will  amount  to  about  200.000  formation  production  in  the  field 

*  .V.  V.  .  j  j  1  /•  ij  j.  j  3  north  of  D2  pro- 

Williston  IS  one  of  the  biggest  individual  fields  discovered  in :  duction  at  the  D"’  MacLeod  pool 

recent  years  It  gives  great  promise  to  be  a  lot  bigger  than  is  now  in-  I  Well  has  set  casing  and  has  been 

dicated  and  is  the  apple  in  the  oil-mens  eye  in  so  far  as  they  are  swabbed  inlo  D3  production  at  a 

concerned  with  the  great  and  relatively  unexplored  on  both  sides  of  i  total  depth  of  .t37.5  feet  and  is 
the  border.  It  gives  promise  to  Saskatchewan,  and  Manitoba  for  that  presentl.v  waiting  to  establish  in¬ 
matter.  just  as  it  gives  promise  to  the  adjoining  States.  itial  potential.  No  drillstcm  test 

Williston  will  take  a  lot  of  moneys  or  markets  have  been  released, 

to  develop  and  it  is  favored  by ;  in  the  drilling  of  6  additional  off.sets  a  ...  a 

the  fiscal  soundness  of  most  of  the  in  the  McLeod  pool  in  Leduc.  _  ^  ^ 

companies  which  are  engaged  in  i  In  addition  to  its  large  reserves'  Royaiite  Oil  Co.  Ltd.  and  tan- 

the  field's  development  It  has  ex-  of  oil  in  the  Lloydminster  field,  ****  Southern  Oils  Ltd.  report  the.v 
cited  Canadians  as  well  as  Ameri-j  company  has  cash  of  $700,000  in  its  have  indicated  the  ninth  pot^tiai 
cans  and  has  become  an  attraction  treasury,  with  no  indebtedness  on  Res  producer  for  the  Driver-Coie- 
for  some  of  Canada  s  most  import-  its  present  producers.  ,  ville  Gas  field  .of  southwest  has- 

tnt  mining  exploration  companies.  *!•  •>  <•  '  katchewan 

❖  •>  Drilling  contract  has  been  award- ' 

...  -  ,  tn  Pf^irAl^umc  rtf  Pan-  29-2fi.  about  1^2  milPS  6ast 

The  offspring  of  the  Federated  fnr  HrUiina  nfTioIt  the  Banff  sand  heavy  oil  pro- 

Pete-Frobisher  deal,  known  as  Wil-  drilling  of  a  test  "e'^j  j„.me  limits  of  the  field  tested 

Ijston  Oil  and  Gas  is  one  of  the  head^  by  New  Su-^  ^  diking 

Canadian  groups  represented  there ’ Vu’  for  gas  at  1,350.000  cubic  feet  daily 

with  large  acreage  and  plenty  ofiO^-acre  lease,  about  1^  miles  ^  recovery  of  77  feet  of  oil-, 
money.  They  are  in  no  hurry  to  noitheast  of  Federated  Nevis  14*2  Lower  cretaceous  test' 

drill  wells  faster  than  ought  to  be :  "'o'*-  which  has  indicated  a  big  ,,  .  2  482  feet  recovered 

done  It  is  not  a  case  of  getting; wet  gas  pay  zone.  feet  saH  water  and  a  trace  of 

quick  revenue,  particularly  since!  The  well.  Superior  Altex  Nevis  heavy  oil.  ; 

the  area's  biggest  problem  seems  to  1 7-13,  has  already  been  spudded  in.j  a 

jje  the  marketing  problem.  The  field  J  Interest  in  the  lease  is  divided  61*4  .  *  _  !  .  r- 

Is  not  exactly  in  the  centre  of  a  .per  cent  to  New  Superior,  14>i  per  Socony- western  Prairie  Laniaur 

heavily  populated  area  and  there 'cent  to  Altex  Oils  Ltd.,  19  per  cent!  2-14.  1'2  miles  southeast  or 
are  few  if  any  refinery  outlets  pipe  .to  General  Petroleums,  and  5  per'fhe  Fosterton  medium  gravity  field, 
line  facilities  etc.  within  easy  reach,  cent  to  other  companies.  I  reported  as  Saskatchewan  s  1-tn 

Williston,  as  far  as  investors  are'  ...  .j.  <.  toil  discovery  this  year, 

concerned,  is  a  long-term  ace  in'  ah.  .  , j  well  tested  lower  cretaceous, 

the  hole  but.  when  finally  develon- i, ® h*  feet  to  2.228  feet  for  its  me-i 

ed  should  be  one  of  considerable  .otf  twa' gravity  discovery  obtaining  a 

potency.  |‘®  ^  ‘  ’  recovery  of  120  feet  23.1  gravity 

A  A  I  original  o.440-acre  Bonnyville  lease, 

Saskatchewan  Ls  being -favoured  Producing  wells  have!  ^he  well  is  now  bottomed  at, 

dicatmg  that  VI hat  has  l»en  found igjj  28,.540-acre  Muriel! 


Reliance  Appointmenf 


Consolidated  Cordasun  E.  Metals  Drilling  I  bobjo  gets  payment  'Results  “Excellent"  In 

Capitol  Boost  Rotified  Adds  to  Ore  Picture  payment ^VoTthe'^jiLVis^^^^  Pcrshcourt  Drilling 

I  Toronto  —  Shareholders  of  Con-  Surface  diamond  drilling  at  the  writing  instalment  of  200.000  shares  p-eshcourt  Goldfields.  Ltd.,  !•- 
soLdated  Cordasun  Oils  Ltd  ,  at  a  Rolette  property  of  Eastern  Metals  **  2.5  cents  a  share,  under  agree-  p„rts  completion  of  contract  for 

special  general  meeting  here  during  Corp  .  according  to  Fred  E  Hall.  Sed'' ‘\>nTurcrnm,ter^^^^  *  *5 

past  week,  approved  propo.sal  by  general  manager,  have  encountered  pisher  Limited  and  Hoyle  Mining  cross^lZ.  on  Ihe^OO- 

add  con-ICornpany  Limited  Issued  capital  us  foot  level  has  beT^or^^^^^^^ 

4., 186  802  shares  leaving  2,413,198  are  hei 


directors  to  increase  capital 
$3,500,000  to  $5,000,000  by 

creation  of  1,500.00  additional 

shares. 


from  two  ore  sections  which 
Hie  siderably  to  the  ore  picture 

The  deepest  intersection  to  date 
,  .  j  -.  the  North  zone  shows  100  feet 

Continuous  mineralization,  with 
necessary  by  the  entrj  of  Conso li-  approximate  true  width  of  60 

.dated  Cordasun,  in  association  with  intersection  started 

|Ne^  Concord  De\elopment  Co^  which  is  about  150  feet 

area  of  beip.i^.  apy  previous  drilling 
the  Williston  Basin  of  North  Da-  '  u  v  «  j 

'  ^  ,  .^II  assays  have  been  received, 

but  the  first  15  feet  returned  90 
;  The  three  companies  have  ac-  per  cent  nickel  with  one  four-foot 
i  quired  substantial  drilling  rights  in  section  running  1.48  percent  riickel 
9.125  acre.s  of  petroleum  and  natural  No  assays  for  zinc  or  precious 
,  gas  lea.ses  in  the  Williston  Basin  metals  have  been  completed 
The  rights  inciude  proven  and  Deep  drilling  is  continuing  in 

;  semi-provcn  oil  reserves  on  160  this  zone  and  it  is  expected  that 

,  acres  on  which  one  well  is  in  steady  ^^iih  the  drilling  of  a  few  ke.v  holes, 

production,  and  a  second  is  being  the  tonnage  of  ore  indicated  bv 

drilled  Step  -  out  •  ”  ■  - 

Amerada  Petroleum 
has  been  highly  successful  in  this 
area  along  a  16  mile  trend. 


in  treasury 

TRANS  EMPIRE  CONVERSION 


ore  zone  and  preparations  are  being 
rradp'  to  drive  the  cross-cut  on  the 
4.50.foot  le-.el  to  be  followed  by 
drifting  along  the  zone  on  both 
Trans  Empire  Oils  Ltd  advises  Ic'-els 
that  an  additional  4  715  shares  of  The  third  hole  drilled  westerly 
stock  have  been  -.ss'ied  upon  con-  from  the  4,50-foot  level,  report 
version  of  convertible  sinking  fund  .states,  cut  the  ore  zone  from  114.5 
capital  US  2,-  feet  to  180  feet  with  excellent  re- 
0-8  684  shares,  .eaving  2.971 316  in  juju;  ■  The  footwall  .section  from 

114  5  feet  to  128  feet  averaged  6.1 
per  cent  zinc  and  0  34  ounce  silver 
over  13  5  feet  including  three  foot 
samples  assaying  11  2^  per  cent  zinc. 

.-Another  section  from  139  7  feet  to 
1.50  feet  averaged  5.37  per  cent  zinc 
and  4  94  ounces  silver  for  10  3  feet. 


treasury 


MACKENO  IN  GOOD  ORE 

Calgary  —MacKeno  Mines  Ltd 
reports  that  drifting  south  on  the 
new  orehod.v  on  the  third  ad-t  >vel 


ha.s  advanced  43  feet  The  first  1 

feet  showed  petween  a  foot  and  Combined  re.sults  from  114.5  feet  t9 
Step  -  out  drillmg  "by  diamond ‘drilling  Ian  be' e's^blished  grading  50  core  length  of  3.5A  feet  averages  4.04 

Corporation  in  excess  of  1  OIWOOO  tons  ’32  ounces  silver  to  tne  tor.  The  oer  cent  zinc  and  1.63  ounce  silver. 

■’ -  '  ‘  ‘  laiwer  values  continue  from  150/feet 


R.  O.  Spiller 

Reliance  Petroleum  Limited, 
London.  Canada,  announces  the 
appointment  of  R.  O.  Spiller  as 
Treasurer.  Mr.  Spiller  came  to 
this  country  after  spending  sev¬ 
eral  years  on  the  production  side 
of  the  petroleum  industry  in 
South  America.  Formerly  Comp¬ 
troller  of  the  Company,  he  is  a 
fellow  of  the  Chartered  Institute 
of  Secretaries,  and  a  member  of 
the  Society  of  Cost  Aceountants 
and  Industrial  Engineers 


Better  First  Half 
Kirkland  Lake  Gold 

With  improved  grade,  and  slight- 


.emaining  26  feet  shows  f;ve  to 
The  copper  or  South  zone,  situ-  seven  feet  of  heavy  sulphides  with 
ated  atwut  300  feet  in  the  footwall  facp  samplings  yielding  75  to  110 


of  the  North  zone,  returned  25  feet  ounces 


On  the  nex*  level  a'oove  it  will 
take  about  300  feet  of  drifting  to 


averaging  3  2  per  cent  copper  and 
.36  per  cent  zinc 

Both  the  copper  and  nickel  zones  reach  the  upward  projection  of  this 
can  be  mined  from  one  shaft  to  ore 

advantage  with  a  minimum  of  ex- - .  ■  ■  - 


I  ly  heavier  tonnage  of  ore  treated,  .  .  ,  , 

'production  of  Kirkland  Lake  Gold  PensJ'-e  underground  work  Plans 

o'f^h"*  yraV^l'-’shown'^moderafAv  --iV'the  Vxa^t  ’locatfon  orthe'sha"?  that"  bTJwTs' &  Wh.te'Tfd  ha 
at  $869,648  from  the  handling  of  65,- 


BREWIS  K  L.  OPTION. 

Toronto — Announcement  is  made 
s  un- 
Brewis 

Red  Lake  Mines.  Ltd  at  12'j  cents 
a  sha.e,  payable  forthwith  and 
optioned  260,00  shares  at  15  cents 
for  two  months,  and  ion  no  shares  at 
20  cen'uS  for  four  months 


I  crew  is  repairing  ria 


^''‘^.^Lake  reservation  in  order  t^  drill 


SocoBy  Vacuum  has  iust  come  in 


192  tons  of  ore  averaging  $13  ,34  per  Onton’o  Gold  Mine 
ton.  which  compares  with  $782,230  ..  a  ■  .  Arr 

I  from  61  823  tons  ai  eraging  $12.6.5  Moy  PrOOUCtlOn  Off 
•  per  ton  for  the  first  half  of  last  Toronto:  Ontario  Deoartment  of 
.  '  Mines  reports  that  the  40  producing 

'  For  the  second  quarter  produc-  gold  mines  in  provinc"  milled  dur- 
m  n  t  from  ing  Ma  v  a  total  of  897.383  ton.,  of  has  advised  tha’  the  ootion  agree- 

1  l*ans  Ejirnpire  IJllS  21.3766  o-ur.ces  of  mem  with  To-n.-.-  Financial  Corp 


PENN-COBALT  OPTTION 

Penn-Co'oalt  Silver  Mines  Ltd 


an  offset  location  to  the 
cessful  wildcat. 


❖  ❖ 


recent  sue-  Promising  Minerolixofion  y  Reporfs 

Is  Indicated  of  Gilmonf  ^  Smoller  1950  Loss 


Shell  Oil  Co.  of  Canada  Ltd  will'  Gilmont  Mines  Ltd 

! visual  inspection  of  core  results' 


But  dividends  omitted  so 
as  to  conserve  funds 
development 


Hard  Rock  Gold 
which  discontinued  on 
for  original  property  in  .August  of  last 
year,  reports  for  1951  a  net  loss  of 
i  $112  235.  which  compares  with  a 
.net  loss  for  19,50  of  $241,682 


While  reporting  an  improvehnent 


with  the  twelfth  well  to  be  prim 
•rily  an  oil  showing  Prairie  Cen¬ 
taur  No.  2-14.  about  eight  miles; 
north  of  the  Fo.sterton  area  eame'  ,  ,, 

in  at  a  relatively  shallow  depth  of first  fol.ow-up  to  surface  drill  hole  .52  on  com- 1 

about  2,200  feet,  with  light  gravity  8“  discovery.  Shell  O’Hs.i  ^ 

Oil  similar  to  that  which  has  fea-  '‘’5  "'‘’es  Canary,  a  xhetford  district  ha shown  vL'v' 

lured  the  Fosterton  drilling  in  the-n^u^heast  of  the  discovery.  ^  VegulLlv  distributed  as- 

past.  was  completed  as  a  gas.  producer 

SO  far  however,  gas  continues  to '"’it’’  a  potential  of  2..500,000  cubic  p"’ rphp ’^larti 

hog  the  attention  of  Saskatchewan!^®®^  daily, 
interests.  The  Canada  Southern-!  ❖  ❖  ❖ 

Royaiite  team,  operating  in  the!  ,  WTlrlch  Petroleum  Ltd.  and 

Driver  Coleville  area,  reports  the  Trans-Era  Oils  Ltd.,  have  so- '  iorated'  lOO  feet  west  of  hole  No.  i  directors  have  decided  to  defer  pa> 

ninth  gas  producer  for  that  particu-.  nounced  acquisition  of  drillinsjin  wHptp  onoH  asbestos  fibre  was  ment  of  dividend  Initial  dividend ' Mosher  T.onglac  Mines 
lar  field.  This  last  well  is  onlyirights  on  lands  held  under  permit  „  recorded  A.ssav  results!  was  five  cents  a  share  paid  in  July*  I'eceived  in  payment  for  the  com 

about  one  mile  off  the  limits  of  the  No.  34  by  Del  Rio  Producers  Ltd.!  „v^r.„trri  jhn  '  .  .  .  - 

heavy  oil  structure  tapped  earlier. 'and  Central  Leduc  Oils  Ltd.,  in  thej.,jjj^  . . . . . 

and  has  shown  a  recovery  rate  of  Monkman  Pass  area  of  British  L  of  .52.  A'  The  decision  to  ...o  . 

approximately  1.3.50,000  cubic  feet  |  Columbia.  See  gang  is  also  drilling  and 'for  the  present  was  taken  in  the  "'‘’h  New  Mosher 

of  gas  daily.  There  was  enough  oil-^  Terms  of  the  agreement  call  for  amunri  nit^  l  and  4.  forlhe  Upht  of  the  heavy  development  pro- j  The  ^igh 

mud  in  the  result  to  indicate  that' Del  Rio  and  Central  Leduc  giving:  ^  i-Lii,  sampling  gram.  It  appears  both  unlikely  and,  Hard  Rock 

Mme  oil  recovery  is  also  possible, !  Wilrich  and  Trans-Era  an  undivid- ! sampling.  _  _  _ 

This  well  had  a  depth  of  about  2.250  ^  ed  .50  per  cent  interest  in  the  petro- 
feet  and  a  few  feet  lower  showed  leum  and  natural  gas  rights  in  co.n- 

•igns  of.  heavy  oil,  similar  to  the , sideration  for  drilling  a  6,000  font,, ■ 

nearby  Banf  sands.  'well,  thereafter  all  costs  will  ber‘°'f  hole  32  re- '  ’‘’® ’.'’•'’V''”  ScC  Foil  Shipments 

.  *>  ❖  Iborn  60  per  cent  by  the  Wilrichl  “  of  grouos  4  5  concentrated  almost  entirely  m  _  _ 

Another  important  addition  to  and  Trans-Era  group,  and  25  per|‘oTt^  Samnles  from  oft  Nev  4  ie-!’!’'^  Campbell  area  where  produc-  - Of  Silver  RlOge  Ore 
tn®  Alberta-Saskatehewan  gas  po- 1  cent  each  by  Del  Rio  and  Central  ItTneri  3>V/  of  fibre  of  group  5.  ‘Ar  Silver  Ridge  Mining  Co..  Ltd, 


I  gold.  32  602  ounces  of  silver  with  a  has  oeen  terminated 

■value  of  $7  464.342  Comparing  this  _  _ - . — _ 

with  the  production  for  Mav.  ip.il  C.A-MPBELL  OCTPIT  SH.ADED 
when  893.480  tons  of  ore  were  mill-  Tcrorto  —  Campbell  Red  Lake 
M  n-j  T  t/t  With  a  contpnt  of  207,262  ounces  Mines,  Ltd  ,  report.^  gro.ss  production 
gold  37,70.3  ounces  of  silver  for  the  seco.-.d  quarter  of  this  vear 
inauction  at  valued  at  $8,020,208.  there  wa.t  an  to  \  alue  of  S708  866  from  milling  of 
increase  of  44'“-  m  tons  m.iLed,  45.581  tons  Tn.s  compare.s  with 
I  which  incidrntallv  is  the  highest  output  of  $725,670  in  the  previous 
monthlv  figure  since  March,  19.51,  three  months 
ianri  al.so  an  increase  of  3 14G  in  - 


produced  Golden  Arrow  Mines  Ltd  advises 

of  12.248  wage-earn-i  *’53t  balance  of  June  27tn  option  pAJA'’! 
ployed  bv  the  mines: 


to  180  feet  True  widths  are  75  per 
cent  of  core  length  and  lead  a.<saya 
taken  only  in  foot'«-all  section  aver¬ 
aged  051  per  cent. 

Record  Firsf  Half 
Upper  Canada  Mines 

Toronto — In  face  of  lower  price 
recorded  for  gold  production  Upper 
Canada  Mines  Ltd  reports  second 
quarter  in  its  history  during  the 
three  months  ended  June  30  last. 

Dollar  value  of  production, 
President  R  R  Brown  reports, 
gros-sed  $431,289  from  recovery  of 
12  264  3.53  ounces  gold  in  treating 
45,003  ton.'  of  ore  :n  the  June  quar'-- 
ter  .-Pierage  recovery  was  $9,58 
with  average  price  receix'ed  for  the 
quarters  outpu*  being  $34.9170  per 
ounce  The  foregoing  production 
figu-e.s  are  exclusi\e  of  an  esti- 
m.a’ed  $30,000  receivable  under  the 
Gold  .A;d  Ac'  and  just  fell  short 
of  eq.ialling  the  recovd  December, 
19' 1,  qu.arter 

First  half  production  established 
a  record  a*  $360,790  from  milling 
86  828  t.ins  of  ore,  compared  with 
$313. 157  from  78.509  ton.;  in  the 
final  half  of  1951  and  $750,913  from 
3.05.9  tons  in  the  first  six  months 


38  000  shares  at  15  .  locrea.se 


Iv  recorded  A.ssav  results  i  was  live  cents  a  snare  paia  in  auiy  ...  j. 

irnpeteri  chortlv  Drilling  is '  last  year  and  a  similar  amount  was  panv  s  property  and  plant.  I: 

efnTcLtinued-AviTh^h^^^^^  5I  distributed  in  January  last.  ,  also  is  a  participant  in 

eing  coniinuea.  wiin  UUIC  ->.>  •; _ 1 _ iinderwritinc  and  onfion  aETcen 


_ _  _  _  -  -  .  production  is  attn- 

month  compared  with  ®eots  a  share  under  agreement  with  buted  primarily  to  benefits  now 
T  t/1  I  for  the  same  period  last  vear  i  Violamac  Mines  iBC.^  Limited,  has  bcin^i  derived  from  the  company’s 

;  The  daily  averages  were  28.948  tons i  not  been  exercised  and  the  agree-  Policy  of  gradually  stepping  up 
IT  j! milled,  containing  6.896  ounces  ef;  ment  has  terminated.  milling  capacity  at  property  Dur- 

gold  and  1,052  ounces  of  silver  worth  - - -  June  the  mill  handled  an  a'',  er- 

■  rate  of  511 


„  ...  still  being  continued,  with  hole  53  oisiriouiea  m  ua.iuai.v  lasi.  underwriting  and  "Apt  ion  agreement '^240.785  More  than  65  per  cent  of  the  age  rate  of  511  tons  daily  with 

located  100  feet  south  of  .52.  A ;  ,_The_de_c|s.on  to  ^  homes  in  Canada  are  owner-  Peax  run  of  5.i7  tons  nandled  on 

June  13  and  24 


Mining  and  milling  operations 
eight-claim  group  held  by  !^I®f®  ■5o*P®bded  at  Hasaga  Mines  on ! 
Lceson  Township. 


'  turned  of  fibre  Of  group  .1,  . ;  ; - ,  ““f .  . . -  »uverniage.uiningvn..L,in  ,v.x- 

'Ind  Pit  No  1  vielded  6'/  of  fibre.  ‘'"A,  ®nuippmg  and  completing  a  p^^ts  to  start  ore  shipments  this  fall, 
i  _  |WeI.  in  this  aiea  is  $1 0,000  and  it  mine  should  be  ready  for 


where 

_ _ _  _  _  _  tion  seems  assured.  The  estimated 

t*ntial  has  been  obtained '^by  'ex  Leduc 

ILch  No.  2  at  Kitzeoty.  Alberta.  Any  production  taken  from  leases.  _ _ _  ,  j  u  ^  ■  j  . . .  . - .  -  - 

about  twenty  miles  west  of  the -in  this  permit  are  subject  to  a  2*2  appears  evident,  therefore,  tjiat  an-  production  by  next  spring. 

border  at  Lloydmin-i  per  cent  royalty  in  addition  to  the  MindO'ScOtio  CutS  |ditional  financing  will  be  required  according  to  R  A  Grimes,  vice- 

#1^'  ^Ji-mated  ordinary  government  royalty.  |a  4#.  i*®-..'’’-'®  ®®or.se.  he  added_  president 

flow  Of  about  6  to  8  million  cubic!  ...  a  a  lOrCDOdy  Ot  ZUU  tt.  |  Net  operating  profit  of  cnmpanyl  consideration  1;  being  given  to 

A  in  ner*rnnt 'interl^t  has  been'  Crosscutting  On  the  20n-foot  level  ni.'if’  **’' .'Trv^.A making  arrangements  for  shipping  pi  eser.t  information,  appears  to  have 

armOrL^  hv  iseihit  Mmda-Scotia  Mines  I-td  has,  ;t  at  S-Si.OOO.  an  ^  the  ore  to  a  mill  in  the  d.st-ict  for  a  length  of  .some  1.209  feet  average 

''’A’*'*’  Hi®  reported,  intersected  the  orebody  over  f  rU  it''’  nnin:,„v  treatment  on  a  custom,  basus  Tne  grade  of  0  35  ounce  gold,  and  a 

*®^'"®7®*  Lloydmin-  Jf,?’’  ^  ^nnn  -surface  diamond  drill-  During  the  period  th  ®  "^pant  ^.^n^panv  mav  also  decide  to  pro-  width  of  12  feet  Drilling  is  con- 

**”"*”*  teams,  which  has'®”  *  Gas  Ltd.,  in  mg  and.  according  to  engineer  at  pai.icipated  in  the  drilling  of  ,js  own  mill,  Mr.  Grimes  tinning  surface  to  further  explore 

i«  ,...11.  ...  leases  in  the  StSte  of  Washington  ®  ,5  f^et  of  good  looking  vcnUires.  resulting  in  seven  new 

tc  nAflrrkfiattn0  f/$T*  an  anHitirtnal  *  \  ,  ,  ,  s _ _ _ _ j  nrrtH  1  irt>)-c  _ 


Anocon  to  Explore 
New  Gold  Ore  Zone 

Toronto — .Anacon  Lead  Mines 
T.,td  report;  that  drilling  west  of 
the  ‘  C"  zone  and  some  400  feet  n-est 
of  No  4  shaff  has  partially  outlined 
a  new  gold  zone  which,  based  or. 
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CeOLOOICAL  PITKOLIUM 
INGINltKINC  AND  MANACtMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  -  61224  -  63132 
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R.  POT 


P.  KLAUI 


treatment  on 
companv  may 

16  wells  to  its  credit  now.  .  ,,  . . - 

North-west  of  the  Lloydminster  ^nd  is  negotiating  for  an  additional  j  material '  alreadv  has  been  opened  producers.  .  , 

«ea.  at  Muriel  Lake,  the  Tor  bmek  of  100,000  acres.  The  com-|pp  crosscut  will  continue  to  — r - T - — T—; - -  I 

Amerlcan-Tri  Tor  team  has  taken  Pany  reports  that  Texaco  Explora- 1  of  the  favora'ole,  ,New  Pacalta  Option 

up  a  reservation  of  about  28  000  Hon  Co.,  Phillips  Petroleum  Ltd.  i^one  New  Pacalta  Oils  Co.  Ltd  ad- 1 

•cres  and  has  brought  in  a  sue- '  aoH  California  Standard  Co.  and'  Assav  resulu;  of  sampling  from  '■*^®s  Option^ instal- 

cesful  wildcat.  Efforts  are  con- 'Several  large  independent  lease  (both  vvalL'  of  the  crosscut  are  ex 
tinuing,  however,  on  the  original! brolt®rs  are  acquiring  substantial ; pected  soon. 

Bonnyville  block  of  5.440  acres  '  blocks  of  acreage  in  the  area.  1  - — — ^ — 

dudnV'^®^'^" *5.  Independent  Cuts  Ore 

^  A  A  Formation  tests  taken  in  IVestall 

In  the  Leduc  field,  Canada 
Southern  Leduc 


D.  H.  McDonald.  Baum  d'  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFF'^'CE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


Conrad  No.  1,  a  southern  Alberta  |On  Newf  diond  Property 


ment  of  200,000  shares  at  20  cents, 

;  and  each  .subsequent  instalment ! 
i under  agreement  with  Alator  Cor-! 
poration  Limited  have  been  ex- ! 
tended  for  two  months.  i 

Duvex  Payment 


Duvex  Oils  and  Mines  Ltd.  an- 1 

No  3  has  haH —  venture  being  drilled  by  Westall  Independent  Mining  Corp.  re-  nounces  receipt  of  payment  cover- 1 
good  success  with  suhsiantiai  1' Petroleums  Limited,  have  shown;  ports  a  surface  drill  hole  1.150  feet,  ing  50.000  shares  at  60  cents,  parti 
production  obtained  at  a  denth  f '  running  20  feet  (south  of  the  shaft  and  900  feet  south  of  September  1st  option  instalment' 

about  5,330  feet  A  ca;  fln"^  I  higher  than  was  expected  fronp  the  (of  the  old  workings  at  company's  !  under  agreement  with  E.  H.  Pooler.' 

■the  rate  of  abAut  a  ,!  known  depth  of  the  geological  j  property  in  Newfoundland  cut  46.5  Issued  capital  is  2.675,000  shares.! 

lion  cubic  feet  accomnanif^  "JM” -  horizons,  W.  F.  Mugler,  in  charge!  feet  of  core  which  averaged  3.72  leaving  1,425.000  in  treasury.  i 

ehowing.  with  additional  drilling  operations,  reports  that  I  per  cent  copper.  New  Alger  Shares  Sold  I 

in  a  second  formation  inmy.hft' ih®  well  is  drilling  in  shale  at  a;  This  intersection  was  secured  in  a  i  An  additional  1.000  shares  ot  New  I 
lower.  This  i;  about  threo  t  fiepth  3.115  feet  at  present  andirecently  located  shear  which  has  a  Alger  Mines  Ltd.  have  been  sold 
southwest  of  ‘the  ImnerGi  iTh.!!  that  core  samples  will  be  taken  at  w-idth  of  about  65  feet  in  a  ne.v  on  the  open  market  at  10  cents  a| 

extension  well  \o  487  in  the  ronth  3-’52  feet  to  test  the  high  level  area  not  previously  tested.- Another  share.  Issued  capital  is  1.715,169 

1  eii  AO.  4H,.  in  the  south-.  clinaL hole  is  being  drilled  50  feet  to  the  shares,  leaving  1.284.831  in  trea-l 

south.  sury. 

Three  other  holes  in  the  same 


ern  limits  of  the  field. 

New  Continental  Leduc  26  m^tho  structure. 

south  west  corner  of  the  field  ha;  Th®  Basal  Elhs  Sands,  which  is*  Three  otner  noies  in  tne  sarne 
also  been  assured  of  D2  production  ’he  producing  strata  for  other  wells, area  showed  narrow  widths  of  lo.v- 
at  a  depth  of  about  5.200  fppi  Rp.  ,  m  the  Conrad  field  w'ill  be  entered!®®  grade 
covery  was  about  .50  barrels  per  I  h.v  this  driller  at  a  level  of  approxi-  ,  m.. 

hour,  making  this  a  major  well  I  mately  3,300  feet  within  a  few 'Consolidated  DlSCOvery 
Near  Big  Valiev,  Canadian  Gulf  hays  !ni.!4fin«  nn  New  Vein 

has  established  a  good  structure  The  farmout  agreement  made  by  MriTfing  On  INCW  vein  ^  ,,  „  • 

with  about  90  feet  of  potentially  We.stall' Petroleums  will  give  com-!  Toronto  —  Consolidated  Discov- '  f  ®’^^a  'h  ’he  Mayo  Dis- 

5>«ducjng  D2  fomation  This  is  the  P®hy  3  ‘’h"'-  interest  in  an  18,720  jery  Yellowknife  Mines  Ltd.  reports  20 '^pp,-  t  rnva^f 5ukeno  a 


BIBIS-YCKON  DEAL  ' 

B.bis  5’ukon  Mines  Ltd.  annual. 
I  rpport  states,  has  entered  into  an. 
:  arrangement  with  Yukeno  Mines' 
Ltd  which  would  permit  B'.b-.s,tol 
develop  the  Highlander  -  Bunny ! 


Gulf-McAllister  D2  discovery  which  3®®®  block  of  leased  land  as  w-ell 
might  lead  to  an  extension  of  the  as  in  the  two  wells  planned  for 
Big  Valley  field,  some  three  miles  this  spread, 
away.  A  strong  gas  flow  was  in  evi¬ 
dence.  Testing  continues. 


“Business  Week’’  is  beginning  to 
complain  about  the  delays  in  get¬ 
ting  gas  to  the  north  west  Pacific 
ftates.  (It  is  making  no  reference, 
of  course,  to  the  delaj’s  in  getting 
gas  ^cross  the  Detroit  river  from 


4^*  4^ 

Imperial  Oil  Ltd.  is  reported  to 
have  made  a  two  mile  southeast 


that  drifting  is  now  underway  on 
new  vein  recently  cut  in  a 
station  crosscut  at  the  950 


Poto  1952  Production 
Estimate  $5/700,000 

_  ..I,,,,!  Vancouver  —  Pato  Consolidated 

the  Texas  pipe  line,  although  Can"  Gold  Dredging  Ltd.  reports  that 
adians  in  the  southern  Ontario  area  !■''’ork  is  underway  which  is  design- 
have  been  waiting  a  lot  longer  for  I  ®<1  to  increase  digging  depth  of  its 
it).  Either  the  Seattle  area  will  |No.  3  dredge  by  13  feet  to  a  total  of 
get  the  gas,  the  magazine  claims,  j  80  feet  below  the  waterline.  It  is 
or  it  will  know  the  reason  why;! planned  to  close  down  the  dredge 
which  is  a  good  way  of  saying  |  towards  the  end  of  the  year  for 
nothing.  !  three  to  four  months  for  the 

It  IS  not  likely  that  there  will  be  !  change-over, 
heavy  gas  flow  from  Canada  to!  Fo®  the  current  year,  a  produc- 
the  west  coast  areas  of  the  US  tion  to  the  value  of  $5,700,000  is  es- 
until  Alberta  is  convinced  that  such  timated  based  on  gold  at  $35  an 
an  export  license  is  justified:  until  cunce  from  the  dredging  of  18,600,- 
it  IS  convinced  that  there  is  enough  000  cubic  yards  of  gravel.  Indica- 
gas  available,  which  is  not  expect- 'tions  are  that  the  output  for  1953 
ed  to  happen  until  after  the  pro- land  1954  will  continue  at  about  the 
vincial  elections  in  any  case.  'same  rate,  while  a  drop  to  around 
To  date,  there  are  a  number  of !  *4.600,000  in  19.55  is  expected.  After 
companies  in  the  offing,  with  pipe '  19.55  production  will  continue  to  de- 1  provisions  of  the  Emergency 
line  plans  etc.— some  of  them  being  I  dine  to  an  estimated  production  of,(5„l^  Mining  Assistance  Act  for' 
orpnized  merely  for  their  nuisance  about  $3,000,000  in  1958.  this  vea’r  is  estim'ated  aL 

value,  It  would  seem— but  the  line,  Based  on  the  long  range  estimate  (jio  ^'go.  "  ’  1 

that  gets  to  the  border  first  would  .which  is  a  presentation  of  the  gen-|  __J _ 

most  likely  get  the  business.  West  I  eral  picture  as  the  management  sees  |  sEW  DICKFNSftV  OUTPI’t  i:p 
Coast  Transmission,  with  its  line  to; it  today,  the  workable  gravel  re-|  ^  m  t 

Vancouver,  should  have  no  diffi- iscrves  as  of  January  1.  1952,  ''vill;  3®  ^®'W’  Dicken- , 

culty,  when  permits  are  available, (be  reduced  by  the  end  of  1958  to  1 1,?,. .u  “  *  .,'’?^*®® 

to  get  across  to  Seattle.  I  around  170.000.000  cubic  yards.  if  atih  v,  i  .v  ^ ! 

'8.311  tons  of  ore  Mill  heads  for  the  j 
8.311  tons  of  ore.  Mill  heads  for  the* 
and  recovery  was  improved  to  90.4 ! 
per  cent.  Output  in  May  totalled  1 
$153,000  from  8,368  tons  treated.  | 

- I 

EL  PEN-REY  SHOWES  TAXES  ! 

El  Pen-Rcy  Oil  &  Mines  Ltd.  ad  , 
vises  that  100.000  shares  underwrit-  i 
ten  at  10  cents  have  been  taken  up  I 
and  paid  for.  There  are  3,038,335  '< 
shares  outstanding.  The  next  op-  i 
tion  covers  200, 0(X)  shares  at  10 
cents  due  September  8,  1952 


20  per  cent  royalty  upon  the  net 
^y.]]  ®®tui'ns  from  ore  recovered, 
ui;:  foot ’^e  Company's  sur- . 

lev'el  with  car  sampling?  averaging  Tua-* 

1.5  ounces  gold  per  ton  over  an  Marigold  Oil 

average  width  of  six  feet.  u  .  *  ».  * 

This  vein  parallels  the  high  grade ! 

No,  4  vein  and  flat  drilling  for  ex- !  ^ 3gainst  ^ 

tension  is  now  underway  from  the!  ^  payable  of  $6.i82  j 

^  _  I  CENTREMAQIE  OPTI^V  i 

n  1  .  U  lA  Centremaque  Gold  Mines  Ltd.! 

KenODie  nos  urop  (advises  that  the  optionee  has  been' 

In  Mav  Produefrion  !  notified  that  unless  the  next  option! 

in  may  rroouenon  on  200,000  shares  at  20  cents  IS  ex-  ' 

Toronto  —  Renable  Mines  Ltd  cercised  bv  July  23,  the  agreement  , 
reports  bullion  production  in  May ,  will  be  cancelled  I 

was  $99,936  compared  with  $120,642,  — — - 

in  the  preceding  month  Production  i  ARNORA  SHARES  TAKEN 
was  the  result  of  14.421  tons  of  ore*  Arnora  Sulphur  Mining  Corp  i 
milled,  with  an  average  recovery ;  advises  that  the  100.000  shares  un- ' 
of  $6.93  per  ton.  as  compared  with  derwritten  at  15  cents  per  share 
14,425  tons  milled  in  .April  with 'been  taken  up  and  naid  for  There 
average  recovery  of  $8.36  per  ton.  are  2,991,009  shares  outstanding. 
Production  for  the  first  five  and  the  next  option  covers  100  000 

months  of  the  current  year  amount-  sjiares  at  20  cents  to  be  taken  up: 

ed  to  $579,436.  Production  was  the  ^y  August  22.  1952.  i 

result  of  70.158  tons  of  ore  milled, - ’ - i -  ■  - 1 

with  an  average  recovery  of  $8,261 
per  ton.  i 

The  amount  to  be  received  under' 


Announced  by  Peak  Oils  is'f;«AJ  rt,*  Cu¥  Bv 
acquisition  of  all  the  assets  of!^®®"  ''1*^ 

Cnmmunity  Service  Petroleums,  Ontario  PyritOS 

Ontario  Pyrites  Co  ,  reports  that 


which  brings  its  toal  up  to  43  wholly  i 
owned  wells  in  Lloydminster  and 
additional  interests  in  4  producers 
In  the  McLeod  Pool  of  Leduc.  27 
wells  are  now  on  steady  production 
and  the  balance  are  now  being 
serviced  prior  to  placing  on  pro¬ 
duction  at  once.  Husky  Refinery  of 
Lloydminster.  has  contracted  to  take 
all  production  for  a  period  of  5 
years.  Company  has  in  excess  of 
50  proven  offsets  and  plans  to  drill 


first  underground  diamond  drilling 
from  the  300-foot  level  at  the  Sud¬ 
bury  district  property  has  returned 
ore  widths  from  41  to  81  feet  con¬ 
taining  copper.  lead  and  zinc. 

Hole  No.  3-13  gave  41  feet  assay¬ 
ing  1.82  per  cent  copper,  1.24  per 
cent  lead  and  6.04  per  cent  zinc.’ 
Hole  No.  3.17  gave  -48  feet  of  .30 


_ _ _  P®®  ®®®’®  coppe®.  1.22  per  cent  lead. 

10  more  wells  in  Lloydminster  at'’'’-^®  ’if ^®’® 

gave  61  feet  of  2.09  per  cent  copper. 

In  addition  to  its  program  in  1  42  per  cent  lead  and  3.50  per  cent 
Lloydminster.  Peak  has  a  33  L'S-T- ; '‘tjne.  Hole  -No.  3-20  gave  81  feet  of  J^ng^ 
Interest  in  the  development  '  ‘ 


Tungsten  Corporation  of  Canada 

Tungsten  Corporation  of  Canada 
i  Ltd.  advises  that  under  the  offer- 

^ _  _  of  rights  to  shareholders  of 

of  .34  per  cent  copper.  1.44  per  cent|®®®®®<I  April  I8th  last  to  purchase 
approximately  425.000  acres  through- :  lead  and  .5.58  per  cent  zinc.  Silver  i  one  additional  share  at  40  cents 
out  Saskatchewan  on  farmouts  from  .assays  are  yet  to  come.  I  for  each  five  snares  heid,  which 

Schlo.  Tidewater  Oils  and  Canada  More  holes  have  been  drilled  on  (right  expired  May  9th.  a  total  of 
Snuth’em  Oils.  3  wells  are  currently  which  assay  results  have  not  yet  (266.583  .shares  have  been  issued  to 
drilling  on  this  program.  been  received,  but  visual  inspection  ;  date-  Issued  capita!  is  2.611.  588 

Negiotiorts  are  now  under  -wav  indicates  three  obtamed  good  ore  (shares,  leaving  1,388,412.  in  trea- 
wtoPreby  Peak  Oils  will  participate  1  intersections.  I  sury. 


Central 


Montreal  Irainways 
Station  Advertising  Medium 

119  Crtig  Strict  W.  Montreal 

m  mTADmmm  mi  iocawn 

Ki  Moimut 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OK  PBSONS  CKCUUTf  DAILY. 


E 


First  class  products  or  survicut  diouM  bit  odYtrtisud. 


1^  Your  message  lOflchuslfcugioalttf  nMBiusr  of  ptrsoiis,  most 
often,  at  fhe  least  cost,  and  for  die  longer  peifed  of  tfme. 


Where  rniilions  of  potential  buyers  circuiofe  yeoriy 

Largest  coverage  at  minimum  cos’t.  (Prices  quoted  include  advertising 

agencies  commission.) 

For  information,  call  or  write! 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  Crescent  5484 

EXCLUSIVE  ADVERTISINC  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


THE  FINANCIAL  TIMES.  JULY  18,  1952. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITV  COMPANY 
LIMITED 

Vancouver,  Canada. 


Used  Cars 

(Continued  from  Page  1) 


:  oil  indu.'stry  and  other  legitimate 


Ship  Movements  from  ffothing 
Canadian  Ports 


(Continued  from  Page  1) 


New  York  Life  Survey  Shows 
Annual  Home  Ownership  Cost 


Vancouver,  Canada.  I  users  of  fabricated  steel  to  the  | 

Tho  following  Industry  Group  In-  extent  of  varving  priorities  de- 1 
Hexes,  based  on  Toronto  Stock  Ex- 1  ,heir  function  in  a' 

change  statistics,  are  different  from  ■  . 

^e  usual  type  of  stock  indexes.  This  hefpnce  economy  are  almost  com- 
li  because  they  are  weighted  bv  the  pelled  by  circumstance  to  have 
trend  of  the  general  market.  These  always  a  minimum  of  suitable  steel 
charts  enable  an  Investor  to  see  at  a  u  . 
glance  how  the  stocks  of  a  certain  ^ 

Industry  are  performing  relative  to  It  will  be  the  indu.stry's  job  not 
the  general  market.  onlv  to  supply,  but  to  rebuild 

FAVORABLE:  If  an  individual  Indus-  ‘ 

try  Group  1,  performing  better  (rising  'nventones  for  u.se  m  emer- 

faster  or  declining  slower)  than  the  gencies,  such  as  tran.sport  or  dim- 
general  market,  the  index  will  show  atic  conditions  might  impose, 
a  rising  trend.  _  ,  ,  ,  ,  , 

UNFAVORABLE:  The  index  will  show  relai.vely  unimportant  fac- 

a  declining  trend  if  the  Industry  Group  tors  as  the  care  ..nd  comfort  of 

is  performing  worse  (rising  slower  or  pri\ate  car  drivers  will  not  loom' 
declining  faster)  than  the  general  ■  immediately  after  the' 

market.  j  ,  i  t  '  o  .u  -  - 

These  indexes  do  hot  predict  the  A.  S.  BUCKLE  whose  appointment  Chan.  Ports  July  19  Bristol  City  Furness.  Withy 

market  trend  of  anv  Industry  Group,  fore,  be  a  little  while  before  the  manager  of  export  and  traffic  S'"'*'"'  Chan.  Ports  July  19  Elstree  Grange  Furness,  Withy 

Rather,  they  serve  the  purpose  of  re- ! automobile  indu.stry  will  be  rolling 'for  Canada  Cement  Co.  Ltd.  is  a''- i li  Voider  ^wfth’v”**’ 

vealing  existing  countertrends  early  ^.apacitv-and  whether  it  can,nounced.  was  formerl.v  as^'-^tant  ^^^^^bester  Jul^  22  Man^ch^ Trader  (R) 

«»r-ough  to  allow  Investors  time  to  in-;  •  manager  of  the  traffic  department. '  London  .Tuly  23  Beaverdell  (R)  Candn.  Pacific  S.S 

vestigale  the  circumstances  causing  long  depencis  largely  on  Buckle  will  be  succeeded  by  Southampton  July  24  Columbia*  March  Shipping 

change  in  Investment  sentiment  and,;  how  much  iron  ore  can  be  laid  E._Lavallee. _ jLivefpool  July  25  Ern^of  Scm/and  (R)  Candm  pS'¥^S 

if  uarranted.  to  take  defensive  between  strike's  end  and  lAvonm’th.  Swansea  July  2,5  Cortona  (R)  Cunard  Steamship 

aggressive  action  before  the  oew  .  ,u  ,  i  F>  •  Liverpool  July  2S  Tricape  March  Shipping 

counter-trend  has  progressed  too  far  freeze  up  in  the  Great  Lakes.  HrPmifit  Liverpool.  Dublin  July  29  Rainore  Head  McLean  Kennedy 

1  _  ,  ¥,  r  ,  !  Belfast.  Dublin  July  .TO  Inishowen  Head  McLean  Kennedy 

'xs  I IW7 1  IMS  I  iM,  1 1«)  I  I  i,;3  I  Ueienoe  rare  factor  j  (Continued  from  Page  1>  :  Manchester  July  30  Manch.  Spinner  (R)  Furness,  Withy 

- 1 - 1 - 1 - 1 - 1 -  rr.,  .  .■  .  •  . _ _ .  London  July  .TO  Triberg  March  Shipping 

RELATIVE  MARKET  '  que.stion,  as  to  priority  - - fpi  i-Manchester  July  31  Manch.  Regiment  (R)  Furness.  Withy 

of  nroducticTn  can  not  be  answered  **  looking  young  fel  'Liverpool  Aug.  .1  Emp.  of  Canada  (R)  Candn.  Pacific  S.S 

PERFORAAANCE  '  ^  A  low-  nervouslv  read  his  speech  in  Avonm  th.  Swansea  Aug.  1  Delilian  (R)  Cunard  Steamship 

|i'air\cvcc  even  speculatively.  It  depends  on  oer''’T. *  >■  l London  Aug.  5  Assyria  (R)  Cunard  Steamship 

INUCACd  ..  ,  V,  ,,  ,  English.  Unhappilv  there  was  to  Swansea  Aug.  6  Norwegian  Cunard  Steamship 

1  1  I  A  t»  the  question  whether  the  pace  of  v,  .  London  Aug.  7  A.sia  Cunard  Steamship 

Oil  REFINING  I  aI*"  "*  defence  production  in  both  coun-  genuf  ection  in  i  ,  Chjboiirg.  ranhena*  Marrh  Shinoine 

-I  !  j4f|  -I  100  ^  iU4io  oKnilt  Pnntiar  CountV  Southampton  ■  Aug.  7  Canberra*  March  Shipping 

k  T  •  /  *  tries  will  remain  relatively  Icis-  Liverpool  Aug.  8  Emp.  of  France  (R)  Candn.  Pacific  S.S, 

1  u  ..."  ,  ..  and  far  too  much  about  Duplessis.  Gla.sgow  Aug.  9  Laiirenlia  Cunard  Steamship 

I  •>  3S  now,  or  whether  the  latter  ,  ,  .  .  i,  I.'pool.  Belfast  Aug.  12  Roonagh  Head  McLean  Kennedy 

■  I  I  i,,if  ,uo  ..  ill  ao  iho  After  all.  everybody  had  a  pretty  London  Aug.  13  Beaverburn  Candn.  Pacific  S.S. 

^  ^  ^  for  Mr  Diinlessis-  Southampton  Au^  13  Samaria  Cunard  Steamship 

31  WLP  &  PAPER  U  M  ,.au..se  for  a  speed-up.  In  that  lattPl  ^  ^  °  "  iLiverpool  Kmp,  of  Scotland  Candn.  Pacific  S.l 

I  activities.  jHuil  Aug.  ifi  Sacramento  McLean  Kennedy 


v^aiiauiciii  io  &  Co.,  and  Mills,  Spence  &  Co.  r 

Ranging  from  $93.22  to  $94.44  per  - 

— — — — —  $100,  the  average  interest  rates  Toronto:  Results  of  a  survey  con-  if  you  are  earning  in  the  twenty 

Shipping,  the  speediest  moving  of  freight  In  overseas  trade.  Is  of  vvere  5.1%,  compared  to  the  3.93% 

I  primary  importance  not  only  to  Canadian  exporters  but  to  many  aUied  on  the  last  issue  floated  in  New  a'n  Indivfduarf  own  home  the  average  home  owner,”  Jemme 

I  industries,  to  financial  agents,  to  customers  abroad  and  producers  at  York.  “Here  is  proof  that  the  Cana-  have  been  made  available.  DePauw,  New  York  Life  appraiser 

'  home.  As  an  exclusive  service  to  Canadian  exporting  industries,  The  jian  money  market  is  expensive”  Study  shows  that,  it  home  own-  says,  ‘but  we  felt  a  really  u.seful 
Financial  Times  publishes  weekly  a  list  of  ship  movements  from  said  finance  committee  chairman  ^  QQ^''^g®’^/l'J‘^s"end^°about  of  all'^najor'^costs”'”*^  should  include 
Canadian  ports,  compiled  with  the  co-operation  of  all  shipping  com-  Alderman  George  Miller,  who  sug-  ft  the  h'^use*Tf"income  is  $6,000  Elements  used  in  applying  this 
panics  and  vessel  managers,  throughout  Canada.  Traffic  managers  gpstpd  that  further  bids  might  be  yearly  expenditure  will  be  around  yardstick  to  home  maintenance 
and  export  managers  of  Canadian  industry  and  export  services  •*re!  palled  for  at  a  later  date  “when  j  $1.20(i.  Higher  on  the  income  scale,  |  costs  at:  annual  mortgage  charges, 

invited  to  avail  themselves  of  this  Financial  Times  feature,  which  will  the  political  situation  settles  down.  make  from  $20,000  to  $25, 0(W ,  including  both  principal  and  m- 

^  J-  ^  .  rm.  11  .1  —  ...  .  ,  .,  a  year,  your  outlay  for  housing  will  I  (erest;  realty  taxes,  fire  insurnace; 

list  movements  from  all  Canadian  Ocean  ports.  The  listing  wiU  always  victoria  is  also  prepared  to  wait  ^  ^200  to  $3  000  each  '  estimated  heat  and  water  bills;  and 


As  an  exclusive  service  to  Canadian  exporting  industries,  me  jian  money  market  is  expensive  study  snows  tnai,  ii  nome  own-  says,  oui  we  leu  a  reauy  u.seiui 
cial  Times  publishes  weekly  a  list  of  ship  movements  from  ^  said  finance  committee  l  |3  QQ^''^g®’^/l'J‘^s"end^°about  of '  all'^najor'^costs”'”*^  should  include 

ian  ports,  compiled  with  the  co-operation  of  all  shipping  com- j  Alderman  George  Miller,  who  su«-  ft  on  the  h'^use*Tf"income  is  $6,000  j  Elements  used  in  applying  this 


;  cover  the  succeeding  four  weeks. 

;  DESTINATION  DATE  VES! 

;  TO  U.  K.  PORTS 
From  Montreal 

Liverpool  Julv  19  Trlland 

4.  BUCKLE  whn.se  appointment '  Bristol  Chan.  Ports  July  19  Bristol  City 


Aug.  6  Norwegian 
Aug.  7  Asia 


Cunard  Steamship  Co. 
Cunard  Steamship  Co. 
Cunard  Steamship  Co. 
Cunard  Steamship  Co. 


IS  on  REFINING 


31  PULP  &  PAPER 


w  iirel.v  a.s  now,  or  whether  the  latter 
30  half  of  the  year  will  provide  the 
i  au..se  for  a  .speed-up.  In  that  latter 
ca.se  priiate  car  manufacturinc  will 

100 

be  one  of  the  first  casualties,  hand- 


75  CONSTRUCTION  &  STEEL 


S  AUTOMOTIVE 


■22  AGRICULTURAL 


Aug.  7  Canberra* 

Aug.  8  Emp.  of  France  (R) 

Aug.  9  Lauienlia 

Aug.  12  Roonagh  Head 

Aug.  13  Beaverburn 

Aug.  13  Samaria 

Aug.  l.T  Emp,  of  Scotland 

Aug.  18  Sacramento 

.Aug,  18  Consiielo 

Aug.  16  Tnrr  Head 

Aug.  19  Beaverlake 


’  activities  jHuil  Aug.  18  Sacramen 

ca.se  priiate  car  manufacturinc  will  '  .  .Hull  -Aug,  18  Consiielo 

^  .u  f  .  1.-  u  J  *•*  *•*  I.'pool,  Dublin  Aug.  16  Tnrr  Hea 

be  one  of  the  first  casualties,  hand- ^  ,,ondon  Aug.  19  Beaverla^ 

.10  me  the  winning  card  to  the  .^pecu- 

atois  who  aie  now  getting  under-  ..ariotv  Cue  us  Southampton  Julv  30  Scythia  ( 

*  way  with  the  fir.st  tentative  used  P'*"  handling  variety.  G  ve  us  L.verpoor  Aug.  6  Franconu 

,  •  1  k  .1  some  monev  for  our  auditorium; 

»»o  car  boom  m  almo«t  throe  voars.  .  .  -  from  Halifax 

"»  In  any- case,  every  week  of  steel  thou.sand  for ,  Liverpool  July  26  Xewfoun, 

*  strike,  and  parlicularlv  every  week  P'®^"'®  Prooncia  gj  ^ohn  Manch.  I 

ttJ  F  *u  a  1  *  it-  •  *  "  •  levy  for  something  el^e;  they  *  •  i  Manrh^«t$»r  Tniv  9fi 

’5^  nr  the  strike  of  the  :ron  ore  miners  i  iviancnesier  Juiy  zty 

^  ATI  1.  _ij  whined  and  wheedled.  i 

uo  in  the  Great  Lakes  basin,  adds  a  ^  .  ..  a  ti  Vancouver 

i”  little  more  than  a  week  to  the  '  ^  ■  L>ool.  Gl^^^  July  24  garma 

.00  ’period  of  shortage  problems  with  ’^“P'®**'*  acquiesced;  and  later  on 
’9  which  the  automobile  industry  is 
"  now  faced. 


March  Shipping 
Candn.  Pacific  S.S. 
Cunard  Steamship  Co. 
McLean  Kennedy 
Candn.  Pacific  S.S. 
Cunard  Steamship  Co. 
Candn.  Pacific  S.S. 
McLean  Kenned.v 
McLean  Kennedy 
McLean  Kennedy 
Candn.  Pacific  S  S. 


Julv  30  Scythia  (R) 
Aug.  6  Franconia 


July  26  Newfoundland  (R) 


Ldn.  Manchester  Late  July  Pacific  Fortune 


Early  Aug.  Brazilian  Prince 
Aug.  1.5  Lake  Aflin 


Crop  in  West 

(Continued  from  Page  1) 


he  promLsed  Hull  $100,000  for  its  U.K.  Late  July  Parrakoola 

..  -u  ...  3  Essex  Trader 

auditorium  if  the  city  raised  the  l'pooI,  Cardiff. 

!  rest  Ah  there's  the  riih*  I  Crlas.  Early*  Aug.  Bi  azilian  Prim 

rest.  Ah,  tnere  s  me  ruo  .  jj 

Hon.  Romeo  Lorrain,  the  only  Ldn.  L'pooI,  Glas.  Aug.  16  Cape  Franklin 

j  minister  with  Duplessis.  made  a  EUROPE 

good  short  speech  in  which  the  _ 

^  ,  From  Montreal 

I  main  theme  was  that  Duplessis  op-  t  ,  r.  ,  e. 


Closer 


From  Montreal 


(Continued  from  Page  1) 


I  TEX'TILE  ' 


5  AMUSEMENT 


_ _  imam  ineme  was  mat  i-rupie*sjLS>  op-  _  . 

»  .  - •  ,,  .  ,  ,  ,  .  .  W/Coast  Italy  .Tuly  19  Carla  Maria  G. 

,40  In  the  past,  rust  has  taken  a  ;  ponenls  would  probably  lose  their  •  Bclp..  Holl,.  Germ.  July  19  Prins  W.  Van  Oranje 

I”  heavy  toll,  mostly  in  Manitoba.  In  ‘  deposits.  i  Scaud^Belg .  Holl.,  Laholm 

1^0  193.5.  the  last  time  its  blighting  with  all  this  emotional  genu- 

*  esnmMeTTt  ‘  h^  h‘'l  '"T  ^  Germ!^  ’  July  26  A  Vessel 

^  e.  timated  at  87.000.(100  bu^heI,s.  In  burning  high,  the  stage  was  now  Fr..  Belg..  Holl„ 

;fl22  it  was  recorded  at  00  000  000  ,  ,  .i-  r-  ,  s.  Germ.  Julv  28  Geheimrat  Sarton 

^  -Z  11  .sa.s  ecojaeo  at  hu.imsi.ihiu  the  Great  Man.  ;  Brig..  Holl  .  Germ  Julv  28  Prins  Wiliam  V 

«5  bushels  and  in  1016  some  100,000.000  -.  ,  ,  .  ,  .  Antwerp,  Le  Havre  Julv  31  Scin 

„  -  r  ,1-  cose,  in  grey  double  breasted  Gibraltar.  Med:t  Julv  31  Mnntrnse 

55  ou.shel.s  were  cut  from  the  crop.  ,  u  .  Scand  .  Pol.  Cont,  Aug,  1  Rvholm 

00  Thatcher  wheat,  the  prevailing  ^  ’■'"•‘Se  tie.  a  pink  bouton-  Mediterranean  Aug.  1  Cygnus 

”  l  arietv  ni  or  mn  ♦  f  iw  '®‘'®-  When  later  on  he  opened  his  ■  Hoii  Germ  Aus  4  Pnns  Willem  III 

\anf‘r>  o\er  most  of  the  praine  V  ^Coast  Italy  Aug  5  Cano  Mi5«»no 

rniintuTe  ic  Aev  J  coat  he  revealed  he  wore  no  vest  Antwerp 'London  .Aug.  5  Beaverfoid 

T5  countr.s,  IS  immune  to  ordinary  ,  .  j  .  i Scand..  Poi.  Cor.t,  Aug.  5  Torsholm 

2  .'tern  rust,  except  the  dreaded  I5B.  braces  of  a  subdued  tone.  .Mediterranean  Aug  7  Annik 
m  Ai  AT_ '  ,  .  ,  .  .  i  If  he  has  lost  some  of  his  old  time  Belg..  Holl  .  Germ  Aug.  .  (Aan.stead 

^  At  this  late  date,  however,  it  is  ^  '^®  ‘  ^  ®  Scand..  Pol  .  Cont  Aug  a  Tidaholm 

i™,  difficult,  to  envisane  the  oror,  '‘igour.  Duples.sis  is  still  a  grand  Belg  Ho^ll  ,  Fr.  Aug  9  Mont  Clair 


55  bu.'hels  were  cut  from  the  crop. 
'<»  Thatcher  wheat,  the  prevailing 
”  variety  over  mo.st  of  the  prairie 
*  country,  is  immune  to  ordinary 
stem  rust,  except  the  dreaded  I5B. 
\^A  date,  however,  it  is 


- 1 - 1 - 1 - 

40  BASE  METAL 


12  SENIOR  GOLD 


TIm. 

Oily 

Company 


15  WESTERN  OIL 


I  I  1 

155  GOLD  PROSPEaS  I  \ 


i  I  i  1W  I  19S0  1  1951 J  1952  !  >953 


Le-  riiffirnlt  fn  onvicofr^A  4^«  vigour.  ijupie5-«i.s  15  sTiii  a  ffrana  .  now  ,  tv.  aus  Mont  cisir  Montreal 

diuiciilt.  to  envisage  the  crop  ^  u  -  -  u  *  r  Aug.  12  Bn-gholm  Shipping 

1 90  encountering  anv  major  misfor-  brings  o.i.  all  of  in-  Be)g  .  Hoii,.  Germ.  Auc  12  Prins  J  Willem  Friso  Swedish 

pn  M  'T'u  «  »  tere'stin®  nouit^  Onrp  when  takins Medit  Aur.  12  Montcalm  Montreal 

»  tjne5.  There  are  reserve.?  of  surface  po.ni,.  unce  wnen  laKing  Antwerp.  LeHavre  Aue.  14  St,  lo  Furness. 

'o  moisture  on  the  prairies  sufficient  doings  of  his  UN  BeJg.,  Holl..  Germ,  Aug.  15  Pnns  Maunts  Shipping 

t  TO  last  from  one  to  two  weeks  Rains  Que'oec  he  saw  fit  Vancouver 

^  and  not  too  hot  weather  serve  to  quote  Churchill  Never  .«o  much  Mediterranean  July  20  Etna  Empires 

55  facilitate  the  filling  of  the  grain.  many.  etc.  etc.”  "So  ,^°"hnent  July  23  Washington  Empire  £ 

«,  Thi.s  is  an  important  factor  in  the  iBany”  were  obviously  the  electors,  xo  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
35  grading  of  the  grain  and  determin- '  *^®  few’  the  gallant  little  Montreal 

ing  the  ultimate  return  which  will;  hand  of  Union  Nationals  cabinet.  j  July  21  City  of  Manchester  McLean 

go  into  the  pocket  of  the  farmer.  But  there  were  many  other  good  *  H'ong'kong^’  "^^^^Aug.  2  City  of  Carlisle  McLean 

i»  !  Two  Weeks  Ahead  -points  he  scored.  I  thought  he  hit'”®"’'®'  Oxford  McLean 

300  .  I  rfom  Halifax 

^  A5  the  reports  have  repeatedly ;  the  English  speaking  electorates  j  Alexandria.  Suez. 

200  pointed  out. -the  crop  is  running  just  right  when  he  told  about  the  j  Orient  Aug  2  Polydorus  Cunard  ! 

isJ  about  tw  o  weeks  in  advance  of '  liberals  putting  French  Canadians  'aneouver 

normal.  Ru.st  and  excessively  hot  to  oppose  EiiglLsh  speaking  candid- |Or?^nt  July  28  Barrand’una^^*''”  Implre  ! 

TO  weather  could  still  be  serious  limit-  ates.  He  said  he  .stood  for  fair  play  Manila  Japan  Ventura  Empire  1 

TO  ing  factors.  .Again  frost  might  in- |  and  in  a  province  where  the  Eng-  July  23  Ocean  .Mail  Americai 

tervene.  but  that  is  hardly  likely  ;  lish  were  the  minorit.v.  he  was  going  Ind^a  July  26  Utrecht  Dingwall 

TO  in  an  unusually  early  season.  The !  to  give  them  fair  play.  He  also  in-  .Mann,  .lapan.  Emp.re  ! 

.,  other  hazards  such  as  hail,  pests  dicated  that  Protestant  Schools  '^ug.  2  .American  Mail  .Amencai 

ve  .  — i  T_  111  3nil^,  ..d pd n . 

and  wpeds  have  all  taken  their  toll,  would  not  .suffer  under  him  either.  H  Kone  Aug.  8  India  Mail  Amencai 

— .  but  their  depredations  have  been;  Recalling  also  the  remissness  of  ^ a„„  d  r., _ 


Aug  2  Polydorus 


July  19  Ma.'aharu  Maru 
July  28  Barranduna 
July  22  Ventura 


Philippines.  Straits. 


July  23  Ocean  .Mail 


COMPANY  MEETINGS 


but  their  depredations  have  been;  Recalling  also  the  remissness  of ,  ^Caicuita'''^'*''^’ 
■within  normal  limits.  the  Liberals  he  exclaimed:  ‘Re- ^  ^  Str^u.s 

.As  it  usually  does,  Saskatchewan  member  also  all  that  tvas  left  un-  ^'^^pan, 

loom.s  up  as  the  big  producer  this  i  done  by  the  Liberals.”  j 


July  26  Utrecht 
July  28  Atlantic  Coast 


Aug.  2  .American  Mail 
.Aug.  8  India  Mail 


-Aug.  8  Samannda 
Aug.  12  Francisville 


Aug  28  Canada  Mail  * 


:  International  Fowei  Co,  Ltd,,  spe-  O'"®''  almost  the  whole  of  the;  He  had  a  case  there  for  the  Lib-  TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

cial  general  meeting  in  Montreal  on  expansive  prairies  of  the  neighbor- 1  erals  were  the  greatest  do-nothings  From  Montreal 

Monday.  July  21.st  at  noon.  ing  province  the  grain  has  rarely  we  had  in  these  parts  for  a  long  Bahamas,  Jamaica  July  13  Candn  Conqueror  Candn.  N 

Dominion  Dairies  Ltd.,  annual  better  than  it  does  today. ;  time.  I  wM  July  15  Sundale  Saguenay 


r  Saskatchewan  crop  dis- !  Finally  after  speaking  in  English  jiXmas^'^maica  July  21  cindrchallenger  (R)  ” 

July  22nd  at  11.30  a  m.  .tricts  have  reported  over  one  mil- 1  and  French  the  great  man  cat :  B.W  I.  July  24  (Tandn.  Observer 


ny  zzno  ai  ii.ou  a  m.  .tricts  nave  reported  over  one  mil- |  and  French  the  great  man  sat  ■  B.W  I.  July  24  Candn.  Obse 

General  Bakeries  Ltd.,  annual  acres  of  wheat  sown,  and  many  ^  dmvn.  He  had  been  tired  and  it  South  America  July  23  Morma'cowT 
eeting.  others  are  approaching  this  mark.  |  really  represented  quite  an  effort.  Cuta'a*!  M^xmof  27  Bowplate 

A-r-.A.  <  1,  Geirulv 


for  better  markets  on  a  $420.000 1  year.  !  property  maintenance,  which  in- 

OPFRATHR  OR  AGENT  Offering  of  $358,000  for  schools  and  |  In  other  words,  from  .30  to  20  per  clude.<«  repairs  and  decorations  on 
OPERATOR  OR  AGENT  oner  g  i  ^  imnrovements  The'®®"!  of  your  gross  income  will  go  the  hou.se  itself. 

$62,500  for  local  irnpr  ®|into  the  hou.se  at  lower  income  Electricity  and  gas  for  lighting 

latter  represents  tke  first  proposed  j  from  11  to  12  per  cent  and  cooking  are  not  included  be- 

borrowing  on  local  improvements  -  cause  these  are  considered  house- 

for  thirty-five  years  by  Victoria.  KeyboVCOn  AwaitS  operation.s. 

^rness.  wrtny  a  ^  t»  r*  jf  paying  rent  and 

Furness.  Withy  Settlement  of  the  B.C.  lumber  pnnjg  Df||||nQ  spending  about  25  per  cent  of  your 

^?nefs®wfthr‘'’  ®‘’''''®  ^®P®"‘*®  mainly  recogni-  Keyboycon  Mines,  Limited,  M.  J-if®?®?  income  for  shelter.  New  York 

Cunard"  Steamship  Co.  tion  by  the  union  that  current  Bayler,  president,  states  in  annual!  1^'!®  ®  il^nnib  rule  f()r  home  owner- 
market  conditions  cannot  justify  report  company  intends  to  carry  be  of  interest  before 

^uTa?d®l\'eSip  CO.  meeting  the  workers  demands,  ac-  out  further  .drilling  on  the  seven-  you  dec.de  -Aether  or  not  to  biw. 

Candn  Pacific  SS  ..  .  ,  j  _ mu—idaim  Barraute  Iwp.  group  and  the  ®nows  inai  ii  your  annual  -n- 

Cunard  Steamship  Co.  cording  to  informed  sources.  These  Landrienne  group,  North-  ®ome  is  more  than  $o,000,  you  might 

Marcii  Shipping  conditions,  in  conjunction  with  western  Quebec,  as  soon  as  further  mone.v  on  annual  shelter  costs 

stroog  invcntory  position  and  the  [funds  are  available.  Diamond  drill-  after  the  plunge  into  home  owner- 

F^nicss  nn«ihilitv  that  the  BC  forests  mayl'ns  was  done  on  both  groups  during  ^3®  I’®®"  made. 

March  Shipping  possibility  that  the  B.C.  forests  If  you  are  now  a  home  owner.  Mr. 

‘Airness.  Withy  soon  be  closed  down  anyway  he-  conclusive.  Good  geological  condi-  DePauw  points  out,  it  can  also  helo 

jandn.  Pacific  S.S.  cause  of  fire  hazard,  lend  credence  tions  and  mineralization  were  oh-  y°n  m  comparing  your  own  cost# 

unlrd  stlamship  Co.'  to  the  report  that  operators  are  tained  on  Landrienne  property,! v.‘ith  other  householders  who.8e  tn- 

unard  Steamship  Co.  to  fare  an  almost  indefin-  while  drilling  on  Barraute  claims  eome  and  housing  accommodations 

unard  Steamship  Co.  prepared  to  face  an  almost  inoeiin  ,  ^  strong  shear  zone  contain-  a*'®  similar  to  your  own. 

larch  ShiPDine  shutdown.  jing  gold  values.  ' - 

'andn  Pacific  S.S.  Union  demands  for  the  Hon.  Chief  j  Geological  mapping  and  a  moder- '  A  ||ijj  Sales  in  Mov 

unard  Steamship  Co.  Justice  Sloan  of  the  B.C.  appeal  ate  amount  of  .surface  exploration  f,  ”  ,  ^  ' 

IcLcan  Kennedy  ,v,zdia(nr  indicalo  are  planned  for  the  19-claim  prop-'Up  FrOm  LoSt  YeOf 

andn.  Pacific  S.S.  court,  to  act  as  mediator  indicate  na«f»raf  ♦um  NArtv»«F/»etorn  Jn**  c  i  #  j 

unard  Steamshio  Co  i-  . eriy  in  JJasserat  twp.,  Northwestern  Ottawa— Sales  of  new  cars  and 

a^dm  Pacific  S.i.  a  more  conciliatoiy  attitude.  The;Quebec.  Future  plans  will  depend  trucks  in  Canada  du  ring  May  were 

tcLean  Kenned.v  fact  that  some  firms  have  begun  to'on  results  of  this  work.  greater  t#an  in  .same  month  la.st 

iConSedv  psv  ” vacB t ion- wi t h-pav ”  wages  is:  ^9  work  was  done  on  company's  year.  This,  according  to  Bureau  of 

andn.  Pacific  S  S.  saving  face  for  the  union  and  action  "^'f’"f  }Y]'^‘n8®  jn  Vauquelin  twp  Statistics,  is  fir.st  monthly  gain  this 

on!  all  claims  have  been  maintained  year  over  19.il. 

against  pickets  for  contempt  of  jp  good  standing  as  well  as  those  at  a  total  of  .30,449  vehicles  at  a  re- 
unard  Steamship  Co  court  has  been  dropped  by  the 'No  Cash  Keno  Lead  and  Silver  'ail  value  of  $124  million  show.s  an 
unard  Steamship  Co.  Coastal  Towing  Company.  All  these  Mines  claims.  I  advance  of  38  per  cent  in  number 

.straws  in  the  wind  herald  a  more  -  ,  ^  ~  TT"  l®nd  34  per  cent  in  value  over  36.445 

urness.  Withy  :f;,vorahle  climate  for  the  resumn- ^  PrOltllSing  i  "nits  at  $93  million  a  year  ago. 

jfa\orable  climate  tor  tne  resu  p  .  p  ^  ;  Pa.ssenger  car  sales  numbered  37,- 

urness.  Withy  -tion  of  negotiations  which  would  j^nOWing  Or  DarrOUfe  '691  units  at  $93  million  against  25,- 

be  welcomed  by  union  leaders.  It  is!  .A"  exceptionally  fine  intersec-  831  at  $67  mililon. 

‘r4ncc)hio  that  Ftr  which  has  led !  *’®®n  obtained  in  the  lat- ;  Financing  of  20,935  new  cars  and 

//-.  J  *  *’14  i,-  V,  i  ®*^  ^®*®  down  by  Frebert  trucks  at  $.34  million  was  up  ^harp- 

rTdiSr'^nhJnn  limited,  in  exploring  the  ;  ly  from  11.237  units  at  $17  million 

iirncss.  Withy  I  wages,  may  be  the  first  spot  in  |  westerly  extension  of  the  zinc- 1  in  May  1951. 

mpire  Shipping  Canada  to  mark  the  end  of  the!®'!''®®  zone  on  its  property  adjoin- 1  Factory  shipments,  affected  by 

mpire  Shipping  |  .  ing  we.st  of  Pershcourt  Goldfield.s ;  the  strike  of  office  workers  at  Ford 

Withv  jspira  .  _ _ _  and  Barvue  Mines  in  Barraute  :  Motor  Co.  of  Canada  Ltd.  were  off 

'eVtIrn  Canada  S.S.  !  township.  islightly  at  42.690  units  from  42,911. 

alfour  Guthrie  (Canada)  fty  _  'The  Hole,  No.  .53,  is  a  deep.bor-iln  the  five  months  of  the  jear  ship- 

X^lOSer  'ng  and  has  encountered  a  truejments  were  down  10  per  cent  at 

width  of  15  ft.  averaging  11.36,190,487  compared  wiih  211,546  in 
(Continued  from  Page  1)  ounces  silver  and  4.67  per  cent  in 'the  like  1951  period. 

— - -  zinc  per  ton.  Core  length  of  the'  — - 

it  might  have  silenced  some  Of  those  intersection  was  26.5  ft.  extending  General  Hvdro  Carhanc 
hipping  Limited  attacked  the  insurance  scheme  from  footage  1,048.5  to  1,075  in  the  nyOrO  tOrOOnS 

wedish  American  Une  -  .u  ctandooint  of  Costs.  !'°'®'  tleCrS  3  NCW  DirCCtOrS 

unard  Steamship  Co.  ■  Current  work  on  the  property,  Toronto. — Announcement  is  mads 

upping  Limited  pjg„  collaboration  being  financed  by  Golden  Mani-  here  by  General  Hydro-carbons  Ltd. 

ontreal  Shipping  m.  „  rrodit  nartv  is  no-  Mines,  consists  of  a  serie.s  of  of  the  appointment  of  three  addi- 

The  Social  Credit  party  is  op  relatively  shallow  holes,  and  a  tional  members  to  the  company's 
arch  Shipping  posed  to  the  system  as  it  stands,  tier  of  deep  holes,  along  the  prev-lboard  of  directors.  They  are  G.  D. 

Irnes"®  Widn'  but  it  is  doubtful  whether  it  would  iously  indicated  cre.shoot  extending  Welch,  Kansas  City,  inernber  of  New' 

ontreal  Shipping  ' ,  „  „,v,pn  the  !  !^®  P®rshcourt  boun-:York  Stock  Exchange;  Robert  Mar- 

zedish  American  Line  b®  "O’®  !«  s®r"P  '!  ®'’®n  "nen  the  .  vice-president  Vick  Chemical 

jguenay  Terminals  legislature  meet.s  because  it  would  j - 'Corp..  New  York,  and  J.  B.  Becker, 

jrn^ss®  Withv  “  I  be  opposed  bv  the  C.C.F.  as  well!  Albermont  Petroleums  president  of  Rubenslein  Bros., 

andn.  Pacific  S.S.  '  H  th  T  'h  1  Albermont  Petroleums  has  ad-  Montreal  brass  founders, 

ivedish  American  Line  j"®  "y  the  Lioerais.  I  vised  that  September  1st  option  in-  General  Hydrocarbon.s.  which  had 

iguena.v  Terminals  Social  Crediters.  who  alone  were  '  stalment  of  200.000  shares  at  $2.00  a  $.300,000  bond  issue  fully  sub- 

z-edi^^h  AmSican  Line  cnrcocB—thev  were!"  -'hare  and  November  1st  in-  scribed  last  March,  plans  to  enter 

ontreal  Shipping  "  t!  ‘ t.  .'stalment,  comprising  150.000  shares  the  pefro-chemical  field  in  Canada. 

lipping  Limited  treated  with  scorn  b.v  members  of  $2.50  under  agreement  with  1  — — - 

the  oldcr  parties  a  few  months  ago  i  Draper  Dobie  fr  (jo.,  have  been'  PEN-REY  PAYMENT 

urness.  With?  in  this  province-are  busy  planning '  converted  into  firm  ®0|nmitrnents  E’  P®n-Rey  ^  nh 

“lipping  Limited  z  .  ,  •».  [payable  on  the  respective  dates,  receivea  payment  lor  July  /tii 

new  triumphs.  They  will  run  a  om-ing  June  an  additional  .‘>.000 !  ^^^derwriting  of  100.000  shares  at 

slate  of  candidates  in  the  next  Van- !  shares  were  issued  as  a  result  of  ;  ’0  cents  under  agreement  with 

mpire  Shipping  roiiver  municinal  election  and  they  conversion  of  $10,000.00  debentures.  Stuy vesant-North  Limited.  Issued 

mpire  Shippmg  couver  municipal  election  and  tney  capital  is  2.204,257  shares,  caP'!"’  i®  3.038.335  shares,  leaving 

are  planning  for  closer  collabora-  iggying  2j795,743  shares  in  the  1,961,665  in  treasury. 

MENT  ilion  with  the  Social  Credit  admin-  treasury. 

listration  in  neighboring  Alberta.  u  TTT^  mj  ASSISTANT  DIRECTOR 

cLcan  Kennedy  |  With  Social  Crediters  in  control  TornTFfnancial  &  WANTED 

ci^aS  KeSSIdv  Canada's  far  western  pro-  has  underwritten  200.000  shares  of  1^“  British  Columbia  Civifservic. 

c  M  ay  vinces  the  movement  for  fuller  in-  Penn-Cobalt  Silver  Mines  Ltd.,  at  |  —Bureau  of  Economics  and  Statistios* 

.  ...  ^  4  J  4^  2b  cents,  payable  $25,000  cash  and '  Depariment  of  Trade  and  Industry^ 

-  !®g'-®!!°n  of  the  area  iS  expected  to  30  days  and  has  op- !  ^  B-C;  1 

unard  Steamship  Co.  gajn  considerable  impetus.  Long  tinned  200,000  shares  at  30  cents;  j  *direltion, 

before  the  election  there  was  talk ;  200.000  at  35  cents;  200,000  at  40  assist  in  organizing  and  developing  th« 
mpire  Shipping  1  .  ,  ,  .  _  .  '  cents  and  200  000  at  45  cents  ex-  Bureau  of  Economics  and  Statistics; 

mpire  Shipping  !  of  a  closer  working  arrangement;  extent  of  50  000  *°  in  supervising  and  directing 

mpire  Shipping  I  between  these  two  nrnvinces  on  ^  4u  'h®  "o'''  o(  Research  Assistants  and 

jnetween  tnese  two  provinces  on  gj,aj.^5;  g  month  commencing  one  ,  clerical  staff,  to  analyze  procedures 

merican  Mail  Line  |  such  matters  as  industrial,  econ-  month  after  completion  of  the  un- j  and  problems  arising  in  the  admmis- 

i  •  .  ,  ..  '  Herwn-itiniz  ITnon  issue  of  fir.st  (ration  ot  the  Bureau,  to  develop  suit- 

ingwall  Colts  omic  and  transport  co-operation. ;  o®®'' ' ‘‘‘ng.  i^ui.  i.  i  techniques  relative  to  economic 

mp.re  Shipping  *„d  now  there  is  more  scone  for  "f  jOO.OfW  ®n"®fs  “na®®wnt  statistical  investigations  carried 

Ana  now  tnete  is  moie  scope  ior^jgi.j  issued  capital  wull  be  3,600,000  on  by  the  Bureau;  in  the  absence  of 

merican  Mai!  Line  political  co-ordination  as  w'ell.  I  shares,  leaving  1,400.000  in  treas- i  the  •Director  to  assume  responsibility 

,  .  ...  O  ,  j-.'iirv  i  !<”■  'h®  proper  functioning  of  the 

merican  Mail  Line  Leaders  of  the  Social  Credit  ury.  _  :  Bureau.  Qualifications:  Graduation 

nartv  realize  that  until  thev  hav'e  ’  .  ."i - L-  ...  I  from  a  recognized  University  with  a 

ingwall  Cotts  part.v  realize  tnat.  until  tney  na\e^  Frobisher  Rights  j. Master's  degree  specializing  in  eco- 

established  a  greater  measure  of  Frobisher  Limited  advised  that  i  nomics  in  commerce  and  finance:  an 
alfour  Guthrie  (Canada)  1  .  ,  •  .  ,  «  •  .u  '  aun  887  chares  were  taken  un  hv  ®’‘®®"®n‘  knowledge  of  the  elements 

control  in  national  affairs,  they.480.5a7  snares  were  tagen  up  uy  .  economics  and  slatistics;  considei- 

meriean  Mail  Line  cannot  ao  far  in  carrying  out  the  "  ^n?®®  “"der  ghte  broad  practical  experience  subse- 

jrannoi  go  lar  in  carrying  out  'ne  j  rights,  which  expired  quent  to  graduation  in  work  related 

c  »  ;  original  aims  of  the  party,  as  set:  June  26th.  A  balance  of  14.965  to  statistical  analysis  including  Mveral 

iD  S.A.  r  ,.iune  zoiii.  n  uaioi.v  ;  years  experience  as  Research  Super- 

forth  in  the  doctrine  of  William :  shares  remain  to  be  aisposea  (Ji,  ^  position  of  equal  respon- 

AK«..b,r4  TVc,.,,!,.  T-bov'hut  thcsc  wlll  bc  allotted  within  Uibiiitj ;  post-graduate  training  may  b« 

andn.  National  S.S.  Aberhart  and  Major  Dougla..  'hey  |  next  few  days.  Issued  capital  ;  credited  as  experience;  tact;  sound 

iguenav  Terminals  ‘•®P‘-®®®nt"- j  is  5,489,  513  shares,  leaving  510,487  |  .iudgmem;^^abdn^' 

obert  Reford  Co.  tion  as  well  as  gradual  control  over  i  in  treasury.  I  administrative  and  business  officials; 

madian  National  S.S.  Ui,«  4-i,«v -boH-vo  .v.,*  I - "  ability  to  prepare  comprehensive  re- 
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meeting.  oiners  are  approacning  tnis  mark.  |  really  represented  quite  an  effort,  Cuba,  Mexico, 

-  (Neither  Alberta  or  Manitoba  can '  speaking  as  he  did  ivithout  notes  i  Houston 

La  Cie  Leeare  Lte^.  annual  meet-  3how  such  exten.sive  acreages.  !  <.  ...  "  jCo^ha-  Dorn.  Rep 

dal'july  24'tnt‘noo'n!  '  ’!  i®  "”  going  to  add  up  to  a ;  Long  before  this,  the  Montreal  Venlz^'"' 

-  prodigious  crop  movement  w-hich  '  ""d  other  pres.s  who  had  come  with  N  W.i 

C.  W.  Lindsay  &  Uo.  Ltd.,  annual  lyhould  get  underway  by  the  middle  him  had  filed  out,  after  writing  ^Panama^*'*^^’ 
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the  provinces,  and  they  believe  that 
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Iports'and  analytical  studies;  ability  to 


I  ana  other  press  who  had  come  with  N  W.I  July  31  Skauvann  Saguenay  Termiti 

;  him  had  filed  out,  after  tvriting  PanamT®'"'  Aug.  I  Sunvalley  Saguenay  Termi, 

I  running  copy  as  the  speech  went  1  p  r,""'  Aug.  2  Danaholm  Swedish  Americ; 

-I  along.  It  was  the  tip-off  that  he  was  N.W.I.  Aug,  .6  Sibilla  Saguenay  Termii 

’  not  Boinp  to  sav  anvtViinr*  ov„;4.-„w  Bahamas,  Jamaica  Aug.  6  Candn.  Victor  Canadn,  Nationa 

going  to  say  anything  exciting. ;  South  America  Aug.  7  Skaiiho  Cunard  Steamsh 

An  unctious  grev  haired  mani5®rmuda.  B.W.I.  Aug,  11  Candn.  Cruiser  (R)  Canadn.  Nationa 

,  .  '  Bahamas,  Jamaica  Aug.  17  Candn.  Leader  Candn.  National 

I  hurried  over  with  Maurice  .s  favor- ' 

life  stogie.  The  Mavor  of  Hull  fen-  Vancouver 

i  derly  cupped  his  hands»as  he  held  Mei?co'!^C®  America ^ 

'the  match  for  the  Premier's  ner-  (^anai.  Caribb.  July  25  Anchor  Hitch  C.  Gardner  John 

#  A  , n  '  VV  /E  Coast  ^ 

;  recto.  Then  back  came  the  white  America  July  25  Ravnanger  Empire  Shipping 

again  th^  time  with,TO  PACIFIC  ISLANDS.  AUSTRALIA  AND  NEW  ZEALAND 

,  he  PM  s  overcoat.  Thie  evening 

8as  getting  chili,  he  had  been  Zealand  July  29  City  of  Ely  Mti. -Australia  N 

.sw-eating  as  he  spoke-  no  use  tak-  Australia  July  31  Kaipaki  Mfl. -Australia  N. 


the  victory  in  British  Columbia  re-  Aluminum  Co.  of  Canada  Limited  f^;P'°JiuT”^n®‘'’it®‘p7acUcal®”pfo^^^^^ 
presents  a  big  step  in  that  direc-  advise  that  a  further  180  shares  of  ability  to  supervise  a  large  staff  of 
.  d%  cumulative  redeemable  pre-  clerical  workers  and  technical  re- 

!'on-  c4.n/.v  ■have  been  cancelled  search  assistants:  administrative  abil- 

_  ferred  stock  have  been  canceiiea.  candidates  must  be  British  sub- 

■“  I  reducing  the  number  of  shares  je'ets,  not  over  45  years  of  age,  except 

VISIBLE  GOLD  AT  LENCOURT.  outstanding  to  528,769  shares.  in^the  who^«. 

Officials  of  Lencourt  Gold  Mines  _ _ _ obtainable  from  the  Civil  Servic* 

reported  that  several  sections  show-  SHERATON  EXTENDS  OFFER  Commis^on,  Weiler  Bulling,  Victona, 
ir-ir  visible  Bold  had  iiist  been  cut  Announcement  is  made  that  or  the  Civil  Service  Comrnission.  63« 
ing  visible  pld  nad  just  IJeen  cut  .  -Limited  has  offered  to  Burrard  Street.  Vancouv^.  to  be  com- 

|in  the  latest  underground  hole  be-  =n®;[^°!on  ,11™*!®“- ®„,,„  pieted  and  returned  to  Se  Chairman, 
ing  drilled  to  depth  on  the  com-  ,’?ny,®’’?f®  !^P  t  i  loao  ft  Givil  Service  CommissiM,  W^ler 

Ipany's  property  adjoining  Bevcourt  “A/  ‘ 

icold  Mines.  One  w-as  a  5-ft.  quartz  I  $24  50  per  share.  _ i  THAN  JULY  -6,  19a.. - - 

jvein  just  inside  the  main  contact.  , 
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.sw-eating  as  he  spoke;  no  use  tak-  July  31  Kaipaki 

mg  chance.s.  ,  From  Vancouver 

Again  the  fight  for  a  handshake.  A^sfaha  La'e  July  Stratus 

a  smile.’  a  word.  For  thi.s  political  NEWFOUNDLAND  SERVICE  FROM 
manna  all  strove.  Those  w-ho  did  Halifax  July  19  Belle  Isle 

u  ,  Halifax  July  22  Fort  Hamilton  (R) 

went  nome  happy.  Duplessis  had  Mtl.-Cornerbrook  .Tuly  22  Gulfport  (R) 

SDoken  to  them  barf  aVi.v-ax  (.....a,  Mtl  -St.  John  s  July  28  Admiral  Fraser 

spoKen  to  mem.  had  shaken  hands  Halifax  .TulV  26  Newfoundland  (R) 

With  them.  It  was  a  wonderful  wav  Halifax  July  29  Fort  Avalon 

i  av-a  ■‘^  Mtl.-Cornerbrook  Aug.  5  Gulfport  (R) 

I  to  end  an  evening.  Mtl.-St.  John's  Aug.  8  Nov-aport  (R) 
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Robert  Reford  Co.  ■  Allan  Refin  35  i  NY  Central  20 

Furness.  Withv  '  Baldwin  Lima  104,  No  Am  Avia  17'i 

Clarke  Steamship  Co.  I  Balt  &  Ohio  23i,  North  Pac  771, 

Clarke  Steamship  Co.  |  Bendix  Avia  51“,  Paramt  Pic  22'2 

Furness,  Withy  Bethlehem  Stl  5244  Penusylv  HR  20 
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Just  oi  core  and  skill  ora  opporant 
in  avary  grocafui  lina  of  a 
Chippandols  choir , . .  So  de 
House  of  Lords  typify  cigar 
craftsmanship  at  its  bast.  Select, 
all-Hovano  filler  and  the  finest 
wrapper  money  can  buy  are 
masterfully  combined  in  this  cigar  to 
bring  you  supremo  smoking  enjoyment. 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet. 

$ea9ram’s  “SS** 

Seagram's  Sure 


i  Mtl.-Cornerbrook  Aug.  5  Gulfport  (R)  Clarke  Steamship  Co.  Budd  Co  14  Phillips  Pet  62 

to  end  an  evening.  Mtl.-St.  John's  Aug.  8  Nov-aport  (R)  Clarke  Steamship  Co.  Canada  Dry  9'i'PubS'erEl&Gas  254i 

_ _ i  Can  Pacific  36',,  Pure  Oil  67 

I  'TO  TEL- AVIV  AND  HAIFA  '  CaterpTrxd  57  , Radio  (:orp  27 

Mylamaque  Mines.  Ltd.,  was  in-.  ,  Chrysler  •  79  St  Regis  Paper  20(2 

I  active  during  1951  due  mainly  to  the  ;  BOYMAR  GETS  PAYMENT  MAYO  OPTION  EXTENDED  Col  Gas  xd  1444;Schenley  I  xd 

difficulty  of  financing  new  sold  «  t  .j  u  l  t  j  j  •  .  Com’l  Solvt  22 ',4  Sears  Roebk  564, 

properties,  A.  'W.  White  Jr  ore-!  Doymar  Gold  Mines  Ltd.  has  re-l  Mayo  Mines  Limited  advises  that  com’l Edison  32'4I Shell  Oil  8044 

:sident,  states  in  the  annual  report.  ;  ce’ved  payment  for  July  7th  option 'July  15th  option  instalment  of  ^^ane  C^'^  3344  locony  3^c‘m  38U 

Balance  sheet  at  December  31.  '  instalment  of  100.000  shares  at  10  50,000  shares  at  35  cents  and  50,000  Deere  &  Co  32'/,  South  Pacific  8244 

1951,  shows_^nt  assets  of  $17,887. 'cents  under  agreement  with  Rich- 1  at  40  cents  and  each  subsequent  in-  °f ‘ ff  Brands*^  25'4 


TO  TEL-AVIV  AND  HAIFA 

'  From  Montreal  July  24  Tel  Aviv 


_  cents  unuer  agreement  witn  ivicn- 1  at  au  cents  ana  eacn  suosequeni  ■“*"  ^agr  2444  Std  Brands  25'4 

!  mond  Development  Co.  Ltd.  Issued '  stalment  under  agreement  with  Douglas  Aircr  64','2’Std  Oil.  Cal  60', 
CENTREMAQUE  OPTION  |  capital  is  2,75.3,341  shares,  leaving '  Kingsgrove  Mining  Syndicate  Ltd.,  E-  I-  DuPont  Ml,  Std  lil.  Ind  8U2 

Centremaque  Gold  Mines  Ltd.  246,659  in  treasury.  have  been  extended  for  one  month.  44,?  SlJjlebaker  37’* 

advises  that  July  7th  option  in.stal- '  -  I  -  Erie  RR  2144  Texas  Co  573, 

ment  of  200,000  shares  at  20  cents  „  _  .  I  Gen  Electric  634,  20th  Cent  Fox 

under  agreement  with  Duranleau  :  BEATTIE-DUQUESNE  OPTION  LAKE  LINGMAN  OPTION  1  Gen  Motors  59  lUnion  Carbide  67’4 
i  Dupre  and  Duranleau,  has  not  been  I  Beattie-Duquesne  Mines  Ltd.  ad-'  Lake  Lingman  Gold  Mines  Ltd.  ® 

.exercised.  Fifteen  days’  notice  of  vises  that  the  existing  option  on  advises  that  June  17th  option  in-  Gruni'n  Aircr  3! 'VUnitedAirlines  is',! 

[default  has  been  given  under,  80,000  shares  at  50  cents,  exercis- '  stalment  of  100,000  shares  at  25  Gulf  Oil  5.5  ’US  Rubber  26'2! 

terms  of  the  agreement  and  unless  able,  on  July  12tn  and  outstanding  cents  and  each  subsequent  inStal- '  HqmeStake  M  3544  US  Steel  , 

.  the  default  is  remedied  in  the  to  seventeen  key  salaried  em-  ment  under  agreement  with  Dr.  D.  ^3  pw'woolworth  44'* 

meantime,  the  agreement  will  ter- j  ployees  of  the  company,  has  beenjJ.  Walker,  has  been  extended  for ,  Hirgef  45>a  youngst  S&T  47',,  1 

Iminate  on  July  23rd.  {extended  to  December  31,  1952.  2  months.  I  inter  Paper  43441  t 


h  a  varitff  of  ,kop,, 
OOID  traiPi 
COaONA  OI  lUXI 
PniT  COBONAt 
LILIES 
QUEENS 
PANETEIAS 


HouseojIords 


